William Osborn Richmond, of ‘Srna is the new cciaiant of 
the Canadian Council of Professional Engineers. Mr. Richmond, 
head of the University of B. C.’s mechanical engineering depart- 
ment, now speaks for 30,000 engineers. They’re all members of 


the CCPE, national advisory body for Canada’s 11 provincial and | 


territorial engineering associations. 


NATION’S BUSINESS 


This Could Ruin 
The Civil Serviee 


Some of the Ottawa politicians are playing an extremely 
stupid game. The man who started it was the Prime Minister, who 
should have known better. 


Before the election, the Diefenbaker forces made a great row | 


Now the Pearson : 
| equipment and 


about the so-called hidden economic report. 
forces are doing the same thing. 

The result of this horseplay will be that the very able civil 
servants who are the indispensable advisers to the government 
will clam up. 

Tossing civil servants into the parliamentary cock-pit is not | 


only grossly unfair. It is utter folly. 


It has long been the system in Canada that departmental econ- | 
omists periodically do confidential reports for the cabinet on the | 
economy and the direction it is taking. 

The facts of life being what they are it is obvious that a : conti- | 
dential report on such a treacherous subject is going to be more 
candid and do less hemming and hawing than a report that is going | 
to become a political time-bomb. 

Now that two of these supposedly confidential reports have 
been kicked into the political arena, Ottawa might just as well 
adopt the American system and make all such reports public, But 

‘ the Won't get nearly such good value out of 
their advisers as they did when the reports were private and when 


} 
| port restrictions on a wide range 


| of minerals, 





civil servants had reason to believe they would be kept private. 

Canada has long been fortunate in having an exceptionally 
able and devoted civil service. In this respect we have been the | 
envy of the world. 

But these people do their best work when they are allowed 
to work as the confidential advisers of their ministers and when | 
their immunity from political jmbroglios is absolute. | 

. . ” 


traveling 
province (and overseas) this| Vacationers at home. 


: 


Now They Attack Aluminum 


The U: S. should be wary lest in its zeal to protect itself against 
the ill effects of Russia’s economic thrusts, it doesn’t completely 
undermine the economies of its friends in the process. 

The type of threat that arises is illustrated in the frantic 
efforts of U. S. aluminum producers .to obtain protection from 
outside competition. 

They started with a bill in Congress to restrict imports. Then 
they called for an industry huddle with U. S, government officials 
in an attempt to set up a government-condoned cartel to manage 
and regularize the industry, with particular emphasis on U. S. 
imports. Now they are seeking—and apparently getting—special 
help from U. S. Secretary of Commerce (p. 22). The excuse for 
this excitement is growing Soviet aluminum sales and price cut- 
ting. 

Well, ceftainly, Russia is a disturbance in the market. In 1955 
Russia’s aluminum sales to Britain were only 1% of Britain’s alu- 
minum imports. For the first five months of this year, Russia had 
a 10% share of Britain’s aluminum imports. 

But despite talk about the health and strategic importance of 
their industry and the Russian sales drive, the real objective of 
the current U. S, scheme is to get more protection against Cana- 
dian aluminum. 

It’s from Canada that almost all U. S. imports of the light- 
weight metal come, It was the big Canadian producer Aluminium 
Ltd., which irritated the U. S, makers by cutting prices in an 
attempt to pep up demand. 

All through the industry sales have eased, profits have 
dropped. So when U. S. producers talk about channeling world 
surpluses to areas “where needed” they are really saying: “Cut 
down on U. S. imports from Canada.” 

Yet not many years ago the U, S. was suggesting that Canada 
“owed” it to the U. S. to ship more aluminum south. That was 
in time of shortage. Now their producers want to turn us off 
like a tap. 

Let’s hope the U. S. government thumbs down this piece of | 
economic screwballism. By all means, let’s worry about possible | 
dumping by Russian state traders {it’s hurting Canada worse | 
than the U, S., incidentally). 

But it is in the U. S. interest.to be wary of harpooning a major 
Canadian industry while doing so. Our aluminum is of great 
strategic value to the U. S. as past events have shown. 


Adam Smith is a Long Time Dead 


“Free Trade” proposals are currently being fired at Canada 
from three sources: first from Britain, then from the British West 
Indies, and lately from the U. S. via Senator Neuberger. 

It’s important to bear in mind, though, that “Free Trade” is 
@ phrase that has undergone a remarkable metamorphosis since 
the days of shaggy old Adam Smith. Incced, in the past few 
years, the definition of a Free Trade Area has suffered so many 
modifications that it’s extremely difficult to discover what the 
phrase does mean. 

Present-day free trade proposals do not under any circum- 
stances envisage a simple dropping of all impediments to trade 
over night, Far from it. First, there’s always a plan for gradual 
introduction of the scheme to soften its impact on domestic in- 
dustry and give everyone time to adjust. Then there are nearly 
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portunities Galore 


For New Sales Abroad 


Watch the export markets for future sales 


potential; they look promising ... 


By MICHAEL BARKWAY 


OTTAWA (Staff) — Many 
Canadian firms which had 
largely abandoned their efforts 
at overseas sales since the war 
will soon find that they can no 
longer blame their export failure 
on government restrictions. 

On a number of important 
fronts, opportunities for sales 
initiative are now appearing 


after more than a decade in| 


which lack of effort seemed 
justified by insuperable govern- 
ment bans. 

On the heels of U. 
laxations 


K.’s re- 


on chemicals 


ada—came these further moves: 
@ Australia has abolished im- 


including magne- 
sium, cobalt, vanadium, arsenic 
metal, chrome silicide, calcium 
silicide, chromium _ metal, 
molybdenum; and on a number 
of other products, including 
fashion plates and books, maps 
and charts. 


| ® Australia has also abolished 


all discrimination against Cana- 
dian suppliers of most capital 
“electrical ma- 
chine apparatus and appliances” 
(presumably meaning electrical 
goods for industrial rather than 
consumer use.) 

It is not yet clear what over- 
all restrictions remain on these 
capital goods. 

But they will apply to goods 
from U. K. or Germany or Japan 


| just as rigorously as to Canada. 


(FP, | 
Aug. 2), — long-sought by Can- | 


{ 


| it needs to bolster its reserves 





Canadian firms are free to 
compete with anybody on equal | 
terms. 


@ South Africa, which makes | 
no discrimination between) 
Canadian goods and soft-cur-| 
rency imports, has rejected new 
import controls as a way of| 
saving its reserves. 


It has taken steps to encour- | 
age foreign investment, and an- 





nounced that it will look to the 
International Monetary Fund if 


and to the International Bank 
if it needs extra development 
capital. 


@ One Canadian firm has 
shown that it can sell to Com- 
munist China, although the 
company is wholly U, S.-con- 
trolled. 


The case in point: Sulphite 
pulp from Alaska Pine and| 
Cellulose, almost 100% owned 
by Rayonnier, Inc., of the U: S. | 
(Details, p. 3.) 


@ A considerable range of ex- 
port possibilities to Iron Cur- 
tain countries will be opened by 
the new relaxations in the “stra- 
tegic control list,” which should 
be announced in detail at the | 
end of next week. 





They are expected to include 


lordinary steels (not specialty 


products), copper and copper 
wire, electronic instruments, 
tanker ships up to certain speci- 
fications, and a number of raw 
materials including silicones. 
(Details, p. RS 


°58 Tourism Slow to Flow 


But Could Hit New. Record. 


By BEATRICE RIDDELL 

In spite of a slow start, 1958 
}could still be a record tourist 
year for Canada, according to 
tourist officials ‘surveyed this 
| week by FP. 


20% to 25% in provincial ad- 
vertising budgets — a major 
portion of which is directed to- 
ward U.S, audiences. 


June, normally the start of 


| the summer season was cold and 


While more Canadians are | wet in many Canadian resort 


from province to 
year, the tourist season in many 
Canadian resort areas had a 
slower start than expected. 


The reason: U.S. _ tourists 
were fewer, made shorter visits. 


And in some areas, per capita 
spending was below last year’s 
level. (See p. 9.) 


Weather is mainly respon- 
sible. Recession is also a fac- 
tor. 

Although B.C, Centennial 
celebrations have brought more 
tourists — both Canadian and 
U.S. — to the western prov- 
inces, visitor counts east of 
Manitoba to the middle of July 
were lower than last year. 

Ontario and Quebec have been 
hardest hit. Some Maritime 
areas have had more tourists, in 
others there has been a slight 
drop. ; 

More Canadians are traveling 
extensively in Canada than ever 
before — with Ontario trippers 
the most frequent visitors in 


| regions, 


keeping many U.S. 


Recession seems to have hit 
harder in the U.S. than in Can- 
ada, and tourists from south of 
the border are looking for value 
on each holiday dollar spent. 

They do not feel they get it 
in Canada if the weather is 
poor. 

But July and August really 
determine a tourist boom or 
bust. And most resorts report 
that by mid-July registrations 
were picking up. 

Prospects for August are as) 
good or better than last year —| 
if the weather is fine. 

An optimistic indication is 
the record volume of enquiries 
— up more than 25% from last 
year, 


, 
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New pours for the Market? 


Monthly Clenung Averoges 
320 
510 

500 
490 & 
«0 


470 § 


The Dow-Jones industrials reached the 512 level Aug. 4 before 
slipping back. Toronto industrials hit 467 Aug. 5. 


Few Real Bargains 


In ’58 Car Sellout 


By RODNEY TOUCHE 


As the last of the 1958 autos | 
| rolled from Canadian plants this 


week, two probabilities 
emerged: 

@ There will not be many dra- 
matic discount offers during the 
“clean-up” of 1958 models. 

@ Prices of 1959 lines will re- 
main close to this year’s level. 

Auto production this year is 
off 18% on 1957. And as the 
plants closed down to re-tool, 
there was no sign of last year’s 
abundant carry-over of current 
models. 
carefully tailored to sales. 

A last-minute spurt of buying 
has even had some dealers talk- 
ing of shortages. 

Prices of 1959 cars will be 
decided mainly by two costs— 
‘steel and labor. Both are still 
uncertain. 

Increases. in steel prices have 

announced. by.all but the 
largest producers in the U. S. In 
Canada there have been no indi- 
cations yet of price hikes, 

The pattern of labor negotia- 
tion has been indicated by Gen- 
eral Motors of Canada, which 
last week proposed extending 
present contracts for another 
two years. (This involves two 
annual wage increases of about 
14c wen gee hour. ) 


By CLIVE BAXTER 
MONTREAL (Staff). — The 
first’ air carrier to profit from 
the “Hees Plan,” which cuts re- 
strictions on small operators, 


swung into top gear this week. 
Autair Services 


first Air 


Helicopter 
received the 
Transport Board helicopter 
license after Hees told the 
House of Commons that small 
plane carriers would be granted 


How Much Recession? 


east and west. 

CPR reports long distance rail 
travel has maintained high level 
of recent years, while inter- 
tity bus travel has declined 
slightly. 

But over much of Canada| 
| there has been a drop in U. S.| 
tourists, despite increases of | 


Air Fares 
Going Down? 


MONTREAL (Staff) — Air 
fares may take another down- 
ward spiral soon. 

The reason: To fill the big 
new jets coming into service a 
few months ‘from: now. 

International Civil ‘Aviation 
Organization this, week released 
its carefully prépared report 
“The Economic Implications of 
Long-Range Jet Air Transpor- 
tation.” 

Lower fares are the only en- 
couraging thing in it. ‘ 

It doesn’t. make comforting 
reading for airline executives, 


The Outlook 


An FP roundup of the latest 


facts and expert opinion on 
the economic weather ahead... 
By DALTON ROBERTSON 


There's continuing evidence that if the economy is going to 
change much in the next few months, it will go up. Granted 
this evidence has been of a modest nature — but it has been 
persistent. 

This is based on the behavior of six sensitive statistical 
indicators which have a history of calling the business turning 
points. 

Here are the signposts and they are adjusted to discount 
purely seasonal ups and downs: 

@ Housing contracts in July ran 10% above month-earlier 
levels and although not holding the pace attained in the early 
months of this year, they are still a whacking 64% above year- 
ago totals. 

@ Industrial stock prices have been moving up steadily for the | 
past three months and are now riding 6.4% above their October 
lows. 

@ Commercial and industrial contracts lumped together have 
resumed — after an April interruption — their upward move- 
ment and at the beginning of June were comfortably above 
year-before levels. 

@ Average weekly hours worked in manufacturing establish- 
ments continued their month-by-month lengthening during 


always escape clauses and special protocols which leave plenty of | shareholders or taxpayers. 
loopholes for protecting each nation’s special interests. In fact there was considerable 
Canada should carefully look at all these proposals. Certainly | behind-the-scenes pressure by 
basic reconsideration of our commercial policy is long overdue| the U. S. and U. K. delegations 
and the real welfare of Canada rather than doctrinaire adherence | — the world’s main jet builders 
to some so-called trade philosophy should be our guide. (Continued on page 8, col. 5) 


June to stand fractionally above year-earlier levels. 

@ Wholesale prices for industrial materials stood firm in July 

and although still below year-ago prices, they have stayed on 

the uptrend since touching a low point in April. 

@ Corporate profits in the second quarter are estimated about 
(Continued on page 8, col. 3) 
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| companies to wage hikes. 


| is coming from the continued 


| top auto men to the wider price 
Production has been | 


| ports and domestic cars. 


The GM offer was described 
as “unacceptable” by Canadian 
union officials. 

From negotiations now under 
way throughout the Canadian 


auto industry, it is certain that 
there is strong resistance by the 


Pressure to keep down prices 


rise in sales of imported cars. 
The greater success of these 

cars in Canada, compared with 

the U. S., is attributed by some 


gap here between European im- 


In the first six months of 1958, 
European imports took 16.5% of 
the Canadian markef. Sales in- 
creased 43% in volume com- 
pared with a year ago, when 
their market share was 10.8%. 

The total of new car sales in 
the. first-half of this year was 
down. only 6.6% on, 
1957. But the market 
mestic makes was down 12.5% 

Here is the record of Cunndli’s 
Big Three for the first six 
months: 

GM: Sales up 2.7%, market 
share 45.9% (41.8% a year ago). 


Ford: Sales down 19.5%, mar-| 00 


ket share 21.5% (24.9%). 
Chrysler: Sales down 37.9%, 
market share 13.5% (20.3%). 


Aviation Firms Battling 
‘Price War’ Competition 


permission to fly without the 
red tape of the past. 


This new approach to aviation 
has most of the air companies 
up in arms to block it. 

Their claim: Rampant com- 
petition will mean reckless price 
wars and sloppy operations, 


Aviation insurance people 
back up that view and are talk- 
ing about substantial’ increases 
in rates (FP, July 19). 

In the interim period between 
the Conservatives taking office 
— with their promise of in- 
creased competition — and the 
recent announcement, there has 
been virtually no Canadian 


sionally ue all the crop on in- 


ede: tas 


Twenty Cents an issue, Six Dollars a Year 


NEW INDICATORS 


nion Trouble 
rews in Steel, 
n Waterfront 


If these threats develop into 
strikes, watch for business woes 
throughout Canada... 


No. 32 


By CLIFFORD FOWKE 
and FP CORRESPONDENTS 


Trouble brewed on three separate labor fronts this week: 
| ® Strike threat in the steel industry. 
@ Rough tactics along the waterfront at Saint John, N.B. 
@ Threatened harbor strike at St. John’s, Nfid. 


@ It may portend hot union troubles for other industries and 
other communities as the wage-price struggle continues. 


If real strike trouble comes, it will affect business throughout 
Canada. 


Help Ducks, 
Ducks Help 


From Our Own Correspondent 

WINNIPEG A = $35,000 

“cafeteria service” for wild ducks 
at the south end of Lake Mani- 
toba will be continued in 1958. 

Irate farmers within 10 miles of 
the shore line complained they 
were losing most of their grain 
crop to ducks. 

The provincial game branch in 
1957 tried an experiment. 

It scattered grain, chiefly bar- 
ley, along the egiges of the lake. 
The plan proved a success. 

The birds showed that for one 
year at least they were willing 
to play fair with the government 
and the farmers. Crop damage 
was negligible. 

In previous years damage has 
always been heavy occa- 


The strike threat came from 
7,500 employees of Steel Co. of 
Canada which would close down 
Canada’s biggest steel works at 
Hamilton. 


With the company and the 
United Steelworkers of America 
no nearer agreement on. wage 
settlement than they were six 
months ago when negotiations 
began, a rapidfire series of de- 
velopments pointed up the ex- 
|plosive nature of the situation. 

These were the highlights at 
midweek: 


® A conciliation board, with the 
union member dissenting, rec- 
ommended against any increase 
in wages. 


@ The union negotiating com- 
mittee rejected the report and 
within hours of it being issued 
called for a strike vote. 

® A company spokesman stated 
there had been no request from 
the union for a further méeting 
but the company would be glad 
to meet the union at any time to 
discuss the report. 


@ The strike vote was held at 

| midweek, The result was re- 
garded as a foregone conclusion 
giving the union full powers to 
set a strike deadline if a settle- 
ment satisfactory to the union 
was not reached. 


vy. 


vidual “fa 


The ‘acaba is being pres- 
sed to try the same experiment 
in other areas. 

But the 1958 program will be 
limited to the southern end of! 
Lake Manitoba. 


— 
Portents 


| ATOMIC ENERGY conference 
in Geneva in September will 
have more than 20% of its 
90,000 sq. ft. of exhibition 
space in Geneva devoted to 
displays connected with con- 
trolled thermonuclear fusion. 
Significance: Attention is 
switching to the sea (instead 
or uranium) as a source of 
atomic energy. 


o 


@ In a letter to the union at 
midweek, Stelco said it felt it 
would be a good idea to have an 
early meeting of the company 
and union negotiating commit- 
tee, in connection with company 
offers of improvements in the 
insurance program. 

“At such a meeting,” the 
company said, “we should also 
discuss the question of ample 
advance notice to ensure shut- 
down of facilities without dam- 
age if the union decides to call 
a strike.” 


The dispute involves only the 
Hamilton Works of Stelco which 
produces all its heavy items in- 
cluding steel plate, bars, rods, 
etc. 

But the result will affect the 
whole steel industry in Canada, 
as well as other industries in 
forthcoming wage demands. 


* 7 


FALL START for construction 
of Pine Point railway is still 
possible, even though approv- 
al won’t be given in this ses- 
sion of Parliament. Cabinet 
can give the go-ahead as soon 
as the route is chosen, An 
eastern route is likely. 


* 7 


aviation policy in practice. SWEET TOOTH of the Canadian 


Some carriers which had 
been denied ATB licenses de- 
fied the regulations and went 
ahead with their flying business 
regardless. One of these was 
Autair. 


By law there was nothing to 
stop these lines operating, as| 
long as they received no pay- 
ment. 


The Autair owners have close 
family and business connections 
in Quebec Province, and early 
this year began flying a num- 
ber of missions for Quebec 
Hydro-Electric Commission and 
the Provincial Department of 
Hydraulic Resources as well as 
some mining outfits, 

Because Autair was not 
licensed these were officially 
regarded only as “demonstra- 
tion” flights. The flights were 
hotly contested by existing 
helicopter operators who had 
licenses. 

Only if Autair accepted pay | 
for these “demonstrations” 
could the Air Transport Board 
try discipline by means of 
prosecution in the courts. 

But now the way is clear for 
Autair to begin normal and 
legal operations under the Hees 
plan, and there’s a Iot of Que- 


(Continued on page 8, col. 5) 
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people isn’t sweet enough. 
Confectionery industry is 
planning large-scale program 
to make Canadians candy- 
conscious. Per capita con- 
sumption is 13.6 lb. annually 
compared with 17.4 Ib. in 
U. S. and 28 lb. in U. K. 


+ * ” 


CHARGE ACCOUNTS for teen- 
agers are offered by a depart- 
ment store in the U. S. Ac- 
count is kept in the name of 
the child, who is billed di- 
rectly. But written approval 
from parent or guardian is 
needed to get started. 

SEEKING a rate hike, Ameri- 
can Airlines told Civil Aero- 
nautics Board that it had be- 
come “ineffectual as a com- 
petitor on the New York-To- 
ronto run. Its competition? 
From TCA, still benefiting as 
pioneers of the turbo prop 
Viscount service in North 
America. 


LONG RANGE guess: That 
pipelines will one day trans- 
port Alberta coal. Coal oper- 


* 


> 


The union originally asked for 
a 33c-an-hour package covering 
wages, vacations, welfare and 
supplemental unemployment 
benefits. 

The union nominee to the 
conciliation board, in dissenting 
from the board’s report, urged 
settlement on a 25c an hour 
package basis. 


During two days of concilia- 
tion meetings, the company 
firmly rejected all the union’s 
demands on the ground that any 
wage increase would have an 
inflationary effect on the econ- 
omy. 

Key paragraph in the concil- 
iation board report stated it 
would not be justified in recom- 
mending any general wage in- 
crease or changes in respect of 
the other monetary demands at 
this time. 


+ + + 


Jimmy Hoffa’s militant team. 
sters are making a major play 
in Saint John. 

| Reported goal: A jackpot of 
|dues and assessments if the 2,- 
000 employees at the big Irving 
Refining Ltd. construction job 


at East Saint John can be or- 


ators say rising natural gas eed deal, 


prices will make it economic- 
ally feasible by 1965. Coal has| Three international unions 
long been pipelined from West| are hard at work — against a 
Virginia to Cleveland mar-| background of strikes now tem- 
kets. (Continued on page 8, col. 3) 
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custom 


tailored suits 


by Gieves 


of Bond Street 


27. OLD 





STEAM POWER PLANT 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 


MONTREAL * TORONTO + CALGARY * VANCOUVER 


Write or telephone for an appoint- 
ment with our representative, Mr. 
R. J. G. Duns, who will be at 
HALIFAX—The Lord Nelson Hotel (Tel: 
3-6331). llth August-8th September 

ST. JOHN’S — The Newfoundland Hotel 
(Tel: 3031), 10th-15th September 


OTTAWA — Chateau Laurier (Tel: CE. 
2-6411). 17-27th September 


TORONTO—The Royal York Hotel (Tel: 
EM. 8-2511). ist-8th October 


VICTORIA — The Empress Hotel (Tel: 
4-8111). 10th October-Ist November 


VANCOUVER—Hotel Vancouver (Tel: TA. 
3131). 3rd-14th November 


MONTREAL -— The Windsor Hotel (Tel: 
UN, 9611). 17th-20th November 

He will be delighted to show you pat- 
terns, talk about tailoring, measure 


BOND 


you for a suit 


Gieves 4 


LimMiTEeo 
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TAILORS 
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| Ca 


rend of Business 


| Exports greater in first half of 1958. Six month’s exports of Cana- 


dian goods were valued at $2,338 million, 2.2% higher than in| 
same period last year. Value increase would have been greater 


but for a slight fall in export prices, Exports to the U. S. 
totaled $1,333 million, some 2% less than in first half of 1957. 
Shipments to the U. K. rose by more than 8% to $367 million; | 
those to other Commonwealth countries by more than a third | 


to $155 million. 





| Here’s where our exports are gaining: wheat valued at $233 mil- | 


lion ($165 million in first half of 1957); nickel $134 ($126) 
million; uranium ores and concentrates $115 ($45) million; 
aircraft and parts $62 ($10) million; fish and fishery products | 


$61 ($54) million; farm implements $57 ($41) million; grains | 


other than wheat $56 ($47) million; flour $38 ($29) million; | 


cattle $37 ($5) million; and alcoholic beverages $29 ($26) 


million. 


Look For It Here 


August 9, 1958 


REGULAR FEATURES Sl 
Adelphi ........ 24 Mkt. Comment . 25 | 
Announcing .... 15 Mining ..... 30, 31 
Auto Prod. .... 7 Note .........:- 4) 
Beaver Club... 18 Others Say .... 6 | 
Bid & Ask ..... 27 Parliament ..... 20 
Bus. Trends ... 2 Pathfinder ..... 13 | 
Editorials ...... 6 Quotes .... 28, 29 | 
Fin. Notebook .. 22 Taking Stock .. 30 | 


Growth Stocks . 23 Travel ........- 
Hutchison ...... 10 What's New ... 1 
Investments .. 4,5 Why They're 
J.B. McGeachy. 7 Moving 
You and the Law 19 


INDUSTRIALS 


wr 


Alaska Pine ... 3 Fraser Co's .... 17 
Am. Air Filter . 13 Ford ......... 21 
Atl.-Pacific ..., 13 Gt. Lakes ... 17, 3 
Atlas Steel ..... 17 Gypsum Lime . 17 
Anglo-Con. .... 14. H. Walker-G&W 17} 
Aluminium Ltd. 24 Hill-Clark ... 14 
Brown Co. ..... 19 Invest. Mut. . 15, 5 
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THE FINANCIAL POST 


In business — in social life — a man is often 


judged by the clothes he wears, 


WEST END SUITS help towards creating the right 
first impression, by adding to your own good 


| 
|'Here’s where our exports are slipping: newsprint paper $333) 
($354) million; wood pulp $133 ($150) million; planks and} 
boards $128 ($132) million; aluminum and products $102 | 
($126) million; copper and products $75 ($88) million; crude | 
petroleum $44 ($80) million; seeds $40 ($58) million; and| 


asbestos and products $37 ($49) million. 


week was slightly longer at 40.7 hours vs. 40.4 at the beginning | 


of May and 40.5 last year. 


| Labor earnings continue to rise. Weekly wages paid to hourly- | 
rated wage-earners in manufacturing industries averaged 
$68.05 at the beginning of June, 82c higher than at May 1 and | 
$2.97 higher than at June 1, 1957, according to advance figure 
released by DBS. Average hourly earnings rose to 167.2c from | 
166.4c a month earlier and 160.7c a year ago, and the work-| 


ORR f 
| Bridge Lumber 


Cdn. Invest. . 19,5 Mtl. Loco. ...., 3 
Consol. Paper . 17 Mutual Acc. ... 5) 
Crn. Zeller. 17, 14 Moore Corp. ... 23 
Cdn, Brew. . 17, 3 Powell River ... 23 
Corby Dist. .... 17 Rayonnier ..... 3 
Charganer «i ccccce 21 S. Smith & Sons 13 
Care’ occcstesd 3 Salada-S-H . 18, 3 
Corp. Invest. .. 5 Southam Co. ,.. 17 
C’wealth ....... § Stele® woccvcocies 3 
Dow Chemical , 18 Southern Can, . 24 
gs . per 18 Toronto Type .. 13 
Dom. Coal .... 19 United Funds .. 15 
Forest Prod. ... 17 Western Wire .. 19 
ANNUAL REPORTS 


Can, Packers ,. 
New Contin, ... 


MacMillan & B 17 
Massey-Ferg. .. 21 


23 Pickle Crow ,.. 23 
23 


than a year ago were sand, gravel and crushed stone. 


industries, 13,295 tons (11,155). 


rloadings drop below year’s average decline. Number of rail-| 
way cars loaded in the week ended July 21 declined 10.8% to| 
80,297 cars from 89,970 a year earlier. This brought loadings | 
since the beginning of the year down 6.9%. 
used in the week for wheat, coal, iron ore, cement, logs, posts, | 
poles and pilings and pulpwood, Moving in larger volumes | 


Fewer cars were 


Shipments of rolled steel products decline 7% in May to 307,707 | 
tons from last year’s May total of 330,958 tons. Disposition by | 
major users: building construction, 60,780 tons (59,387 a year | 
earlier); railway operating, 38,361 tons (42,560); pipes and 
tubes, 36,225 (42,717); container industry, 35,603 tons (16,764); 
pressing and stamping, 22,490 tons (15,112); and automotive 


and cost of materials to $38.8 million from $37.2 million. 


some 22%, 


period of 1957. 


Major Weekly Indicators 


















BELTS CARRY PEOPLE 


For many years rubber conveyor 
belts have carried everything from 
your grocery purchases to goug- 
ing, gritty ore and blistering 
cement clinkers, And now they 
are carrying people. 


Today there exist a number of 
moving sidewalks, carrying people 
across bridges and up grades. 
Tomorrow they may carry you 
from parking lot to shopping 
centre, from waiting room to 
plane loading ramp, or from store 
to store... Carrying you along 
with uncrowded ease. 

This is another of the contri- 
butions which research in 
synthetic rubber is making to 
progress. 

From Polymer have come 
*Polysar synthetic rubbers which 
have brought Canada world 
renown throughout the rubber 
industry. 


(a 


POLIYSAR 








A look next door. U. S. steel ingot production down nearly 25% 
from a year ago, reports Dun & Bradstreet in weekly trade 
review. Coal production ran 24% behind same week last year; 
crude oil output down 6.6%; freight carloadings trailing by 

Bank clearings were about the same but business 

failures were about 5% more numerous than in the same 


Cracking increase in electrical output during June reflects grow- 
ing needs of industry, business and the home. Net generation 
of electrical power amounted to 7,463 million’ kwh, a rise of 
10.5% from June last year. This brought half year total to 
43,199 million kwh, up 7.3% from same period a year earlier. 


Camp. Red Lake 17 


MINES AND OILS 


| Algom ....... 30-31 H. B. Oil ....... 
Barnat ...... 30-31 Home .......4+. 30 
Bralorne ....... 30 Int. Ranwick ... 30 | 
Baker Talc. .... 30 Lake Shore ..... 12 | 


Little Long Lac. 31 


taste an excellence of style, of fit, 
of hand tailored detail that 
enhances the fine fabric you have 
chosen. Make a point of seeing 
WEST END SUITS — tailored to 


your measure only at Simpson's. 


Coat and trousers, $125 to $150. 


Can. Malartic .. 30 Lake Cinch .... 31 
Central Del. ... 30 Kerr-Add. ..... 31 
Rr ciccocden'ss 30 Lerado ......... 31 
Cody Reco ..... 30 Lyndhurst ... 30 
aes ee 30-31 
East Mal. .... 30-31 McK. Red Lake. 30 
Expl. Alliance .. 30 Noranda ..... 17 
BOGE cestcdecs 30 Norlartic .,., 30-31 
PACED .ccrccccce 0 Quemment ..cces: 17 
Gt. Plains ..,... 30 Pronto ......... 31 
Gunnar ...seess 30 Purdex ..ccc. 30 | 
Goldfields ...... 30 Rix-Ath. ..., 30-31 
Inter. Pipe ..... 13. Rio Tinto ,..... 31 
Imperial . coe See. Free. ... 30 
H. B.M. & S... 17 Trans Mtn. ., 13, 17 
a | ee 17. Tribag ..ces eoee 30 


Shop & Save 


‘Plans Dividend 


| Biscuit makers have best year ever. Canada’s biscuit industry | 
shipped products to the record value of $78.2 million in 1957 | 
against $76.6 million in the preceding year. Number of estab- 
lishments fell to 44 from 46, but employees rose to 6,245 from 
6,191, salaries and wages to $15.7 million from $14.1 million 


MONTREAL (Staff) — Share- 
holders of Shop & Save (1957) 
Ltd. will be asked at a ‘special 
meeting Aug. 21 to approve a 
10% stock dividend. 


Company has 275,000 shares 


|outstanding. A semi-annual cash 


dividend of 17.5c was paid in Feb- 
ruary. 

Shop & Save is the franchised 
supply depot for Independent 
Grocers’ Alliance (IGA) stores in 
most of Quebec. 

Sales this year are expected to 
exceed $25 million against $21.4 


| million last year. Earnings should 


show a satisfactory increase over 
1957’s $180,286, according’ to 
President F. A. Juno. 


BRIDGE CoO., Detroit, Mich., con- 
solidated net profit of $355,880 for 
six months ended June 30, 1958, 


1957 net of $350,336. Operating 
increased by 4.1% to 





$1,007,351 from $967,581 in Janu- 


was 1.6% higher than first-half | 


| Strikebound Ships | 


| 


Robert Knowlton Smith, former 
|chairman of the National Harbors 
Board, will run the strike-bound 
B.C. coastal steamship service of 
CPR till the dispute between the 
|company and the union will have 
| been settled. 


| His appointment as administrat- 
lor, which takes effect immedi- 
lately, has been made under the 

special act passed to deal with 
| the situation. 


| His job—to restore and main- | 
tain the steamship services which 
|have been suspended since the | 
|middle of May last by strike ac- | 
tion. , 


| The act requires all employees | 
on strike to return to work and | 
| withdrawal of all strike notices 





| by the unions involved. 


It requires the company and the 
| unions to resume negotiations and 
lif these fail, empowers the Gov- 
| error-in-Council to establish pro- 


WEST END SUITS—enly at Simpson's IN TORONTO, LONDON, BALIFAX AND REGINA 





BANK OF MOonN?TREAI 


oe P = y, 
Cauada's First Gauk 





| cedures for effecting a settlement. 
































Pre- Pre- | 
Latest Date vious vious Year 
} ‘ or Week Ended Week Month Ago 
Department store sales, % change revenue 
from year earlier ............ (July 26) +1.7% 49.6% +3.2% +5.2% 
Carloading totals ..............+. (July 21) 80,297 76,208 82,229 89,970 | ary-June, 1957. 
from year earlier ......ceee0. « (July 26) +1.7% +9.6% +3.2% +52% | arte 
OGTR COMBS oo cccccecsece ee. (July 21) 51,747 49,617 53,078 58,871 
TOE osc ies cccctoss - (July 21) 28,550 26,591 29,151 31,099 
Iron and steel mfg. ........... - (July21) 1,127 1,144 1,418 1,510 
Ores, concentrates ....... eovess (July 21) 10,245 7,258 7,532 12,442 
BD TT ih niiiis'c sec cekecs (July 21) 552 569 517 496 
Lumber, timber plywood ..... - (July 21) 4690 4911 5020 4,282 
| WEE Sanbgcnngiinnvestes eee (July21) 806 892 935 1,486 
| Passenger car production .,...... (Aug. 2) 998 4439 2,548 97 
| Truck production ......... eececes (Aug. 2) 468 1,412 619 eee 
| Chartered Banks 
Personal savings .. ($millions) (July 23) 6,742 6,731 6,662 6,197 
| Loans outstanding. ($millions) (July 23) 5,222 5,172 - 5,118 5,531 
NHA mitge. holdings ($ millions) (July 23) 655 649 639 506 
| Bank of Canada holdings of 
Securities ......... ($millions) (July 30) 2,641 2658 2602 2,424 
Short-term govt. .. ($millions) (July30) 1,500 1492 1496 1,198 
Longterm govt. ... ($millions) (July 30) - 1,078 1,103 1,043 1,169 
Other securities ... ($millions) (July 30) 16 16 16 24 
Bank Clearings: 
Montreal ...... sees ($millions) (July 31) 875 773 860 839 
Toronto ....++see+. ($ millions) (July31) 1,068 1,520 1,191 1,167 
Cdn. dollar (U. S. cents, av.) .... (Aug. 1) 104.058 104.214 104.167 105.423 
T.S.E. industrial index .......... (Aug. 5) 467.42 460.69 453.63 464.65 
ZOOM EO RE, 0.5.6.6 00 8s dcensade (Aug. 5) 4.48 4,53 4.57 5.02 
Bus. fail. 4-week moving av. (no.) (July 24) 27,5 26.8 24.3 28.7 
Steel ingot production .... (tons) (July 26) 78,200 80,831 989.771 n/a 
Te: CE CORCIT vo tessa cciovagicas (July 26) 68.8% 71.0% 78.9% n/a 


Facts by the Month 


One 
Menth Months 


WHAT WE PRODUCE— 





Latest Month 























Two 

















One 
Year 


Previous Previous Previous 














win all Industries (Index) ............. May 281.5 276.4 268.1 239.9 
alIn factories (Index) ............sse00. May 279.8 273.0 263.5 288.1 
eTotal nondurable goods (Index) ..... May 246.6 242.5 233.5 251.6 
GE BE BOG, 86 co ccncncdssvceseesocece May 253.7 242.6 226.6 246.8 
NE dannccec's ct becnetdeceteretses May 152.2 157.7 151.1 178.7 
RIN Son Cele sceseesocecesiuédus cee May 147.1 153.1 153.4 150.5 
eChemical products .........ceeeseeeees May 330.38 320.8 304.0 320.6 
sTotal durable goods (Index) .......... May 381.7 320.6 310.4 45.2 
sIron & steel products ..........ee005- May 288.9 282.7 277.7 332.4 
| @Primary iron & steel ..........+0.00+- May 372.7 378.7 367.2 406.5 
‘eFrom mimes (Index) .........sseeeees May 279.7 269.3 264.0 295.2 
GIT RECY c dap csncenclaranvchesencdoos May 179.5 167.7 166.5 161.4 
aNonferrous smelting, refining ........ May 283.4 290.4 279.9 261.0 
big dswecsdcnsbeussvdevecrservescedés May 106.3 114.2 109.4 104.8 
—From farms ‘is a 
Cattle delivered (000) .......csceseeees May 137 130 168 139 
CEOS SO GOED ca vetcccctccccgccce May 415 430 562 382 
og PE eS eee ey May 152.0 158.7 142.6 119.3 
—From sea 
sEast Coast catch ($000) ..........045. June 5,755 6,675 2,804 4,882 
W. Coast catch ($000) ........6ceceeee May 2,221 600 863 1,940 
—From forests are 
Newsprint (000 tons) .......sseseveeee May 548 523 522 573 
PUNE Be MED ca cic tvcccssosdpeascces May 883 827 853 918 
—In powerhouses 
|} sElectricity (million kwh.) .....-..++++ June 7,463 7,961 7,944 6,752 
| WHAT WE SELL— 
Retail sales ($ millions) ............+. May 1,373 1,267 1,195 1,315 
Dept. store sales ($ millions) ......... May 113.0 105.1 99.9 108.4 
Wholesale sales ($ millions),.......... May 732 643 652 752 
Mfrs. outstg. orders ($ millions) ...... May 732 843 652 752 
Pass. car sales (units) ............000+ May 39,797 42,917 34,865 45,353 
| WHRAT’S ON HAND— 
Mfrs. inventories ($ millions) ..c..e00. May 4,724 4,768 4,804 4,807 
Dept. store stock sales ratio .......... Apr. 2.7 2.8 3.4 2.7 
SPENDING, SAVING POWER— 
Labor income ($ millions) ............ Apr. 1,261 1,233 1,232 1,218 
Dividend payts. (Index) (annual rate) July 308.8 310.2 311.1 327.8 
JOBS— 
Persons with jobs (000) ......... eoovs June 5,794 5,665 5,453 5,834 
dobless seeking work (000) .........++ June 320 366 516 162 
Do. (% of labor force) ......0es0++06 June 5.2 6.1 8.6 2.7 
CONSTRUCTION— ; 
Contract awards (§ millions) ......... June 388 345 315 342 
FOREIGN TRADE— : 
Exports ($ millions) ........ esecessces May 434 377 376 445 
Imports ($ millions) ............5.+++ +» May 487 450 427 554 
ce eerste eee tt ecm ecetaaaamamaees 
MONEY— 
Money supply ($ millions)* ........... Apr. 11,876 11,4630 11,433 11,181 
Cheques cashed ($ millions} .......... May 20,807 17,829 16,801 18,858 
Life insurance sales ($ millions) ...... June 388 432 585 377 
Notice insurance sales ($ millions) ... Ye 7.053 7,012 6,932 6,611 
Current public loans ($ millions) ..... pr. 5,247 5,288 5,336 5.428 


“Total deposits,’ less Govt, of Canada deposits, 


PRICES— heavy duty cooling coils for the generators. Unifin 
eConsumer price (Index) ...... esscaes. July 124.7 125.1 125.1 121.9 coils are also used for the oil both cooling of 
eWholesale price (Index) ............. July 236.8 227.4 278.1 228.3 begrings. 

STRATEGIC MATERIALS—Preduction and Supply— 

Latest Menth Yr.te &% ehge. yr. 
yr. age date te date 
Steel ingots and castings (000 tons) ... May 413.4 436.6 19820 —12.0 
Nickel (000 tons) .......... ose Apr. 15.0 15.3 63.2 OR 
Primary copper (000 tons) ..... Apr. 334 22.0 130.2 +139 
Lumber exports (millions fom.) -. Apr. 297.3 263.8 1,078.1 +44 
tele haces: septacites, iii-Obbitk; Jcecamer prise Intes IOIbLisn whakonte 
4 ; 100; who! 
price index 1935-39 100. rs 
aNew item this week. 





Date of issue for your file, The Financial Post, Aug. 9, 1958. 
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nifin helps the power producers 


ators are cooled by Unifin tubing 


tube heat exchangers for the transformers, and in 





At the Sir Adam Beck Niogara Generating Station 
No. 2, 9 out of 19 transformers and all 12 gener- 


Kitimat-Kemane... Sir Adam Beck ... Manitou ... Queenston... 


in Canada. 


.. in shell and 





Rapide ||... Manicovagan ...Ladore...Whatshav ...Bear River 
»..Seton Cayoosh... Beechwood ... Chicoutimi... Canodo's 
giant post-war strides in hydro-electric power development bring a sense of 
pride and achievement to us all—and not least to “Unifin”. 

In each of these great projects Unifin tubing has played its part .. 
both transformers and generators . . 
for heat transfer units by all the major manufacturers of electrical equipment 


- Cooling 
. and is now being specified regularly 


Unifin's extruded fin construction provides unimpeded heat transfer from 
tube to fin, and precludes all possibility of the fins becoming loose through 
vibration, fabrication, high temperatures, or the effects of age. 

If you have a heat transfer problem, Unifin's engineering staff would be glad 
to discuss it with you and to suggest a solution. 


‘Unifin Tu 


& THE ONLY INTEGRAL FINNED TUBE. Potented in Conode end patents pending. 


LONDON, CANADA 


Manufactured os Wolverine Trufin® in the United Stotes by Wolverine Tybe.  *Registered U,S. Polent Office 
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| Spring 


Vote | 


In Quebec? 


Some ripe issues will'come to the 


fore if Mr. Duplessis goes to the 


polls... 


By VINCE LUNNY 


MONTREAL (Staff) — There 
are persistent rumors in Quebec 
political circles that Premie: 
Maurice Duplessis may call an 
election next’ spring. 

The Union Nationale leader 
added fuel to the fire this week 
when he told reporters: 

“Before long you will see that 
we are not afraid to go before 
the electorate.” 

Duplessis’ mandate expires in 
1961, Recently Jean Lesage, new 
leader of the Liberal opposition, 
demanded an immediate Quebec 
election. 

Some ripe issues: 


® Acquisition by Quebec Nat- 
ural Gas of the gas manufactur- 
ing and distribution facilities of 
Quebec Hydro. 


@ Financial plight of the uni- 
versities. 

® Relations with the federal 
government. 

@ Strong complaints by organ- 
ized labor that Duplessis is anti- 
union. 

While Duplessis isn’t interest- 
ed in arranging an election to 
oblige Lesage, he does perhaps 
feel that he has a better chance 
to retain his overwhelming ma- 
jority in the legislature now 
than he would have in two or 
three years. 

The Liberals, long a lacklustre 
force in the province, show signs 
of new life with planks in their 
platform better calculated to 
arouse the sympathy of voters. 

Lesage has demanded a full- 
scale royal commission investi- 
gation into the province’s sale of 
its gas facilities in the wake of 
charges of a “$20 million market 
coup” by Le Devoir, an anti- 
government newspaper. 


#5 


Speculative 
Services 
By Architects 


Except in a competition 
conducted in accordance 
with these regulations, a 
Member shall not render 
any professional services ex- 
cept under an agreement 
with the client which pro- 
vides . . . for a fair and 
reasonable remuneration. 


The foregoing is from 
the Regulations of the 
Registration Board of the 
Ontario Association of 
Architects. 


This expresses clearly to 
the practising architect that 
he may not do work for a 
client — such as provide 
preliminary sketches— 
without charging a profes- 
sional fee. The architect 
must abide by this and 
many other regulations if 
he is to be certified for 
practice in Ontario. - 

As amember of a “learn- 
ed profession”, the archi- 
tect has ‘essentially only 
three things to sell: His 
time, his knowledge and 
his experience. In this he is 
similar to a doctor or 
lawyer. A patient could not 
“try out” doctors or law- 
yers, going from one to the 
other for advice without 
expecting to pay for it. 

Under these circumstan- 
ces it is not surprising that 
there will be found a resist- 
ance among architects to 
suggestions that they specu- 
latively ‘‘submit some 
ideas” for a construction 
ob. The exception, as the 

egulations state, are ap- 

competitions, such 
as the one for Toronto City 
Hall. 


Before you build — 
t an architect. 


Most of Le Devoir’s “facts” 
were based on information in 
the Quebec Natural Gas pros-| 
pectus, available to the public a} 
year ago. 

The newspaper’s series of | 
scathing articles.made little im- 
pact in well-informed circles, 
but could have repercussions | 
detrimental to the Duplessis ad- 
ministration on the back coh- 
cessions. 


Quebec’s six degree-granting 
universities steadfastly under 
pressure have refused to accept 
grants from the federal govern- | 
ment, 


In two years they have re- 
jected $10 million, even return- 
ed cheques sent out by the Na- 
tional Conference of Canadian | 
Universities. 
Duplessis is opposed to federal | 
university aid on the grounds 
that it would constitute a threat 
to provincial jurisdiction, 


While the money remains on 
deposit with NCCU, gathering | 
interest at 3.5%, Msgr. Irenee 
Lussier, rector of the University 
of Montreal, says his institution 
has “reached the last degree of 
peril.” 

Even with incyeased tuition 
fees and bigger endowments 
than those available to U of M, 
McGill faces a deficit of $250,- 
000 or more for 1958-59. 


According to Dr. F. Cyril 
James, principal, McGill’s board 
of governors would like to raise 
salaries of the teaching staff, 
offer more educational oppor- 
tunities to able students at costs 
much lower than the present tu- 
ition fees. 

“As soon .as the community 
has resolved those constitutional 
and fiscal problems that now 
make it impossible for Quebec 
universities to accept operating 
grants from Ottawa so that rev- 
enues of McGill are augmented 
comparably with those of other 
Canadian universities by unre- 
stricted government grants on 
some continuing statutory basis, | 
it is the intention of the board 
to review these two matters,” 
Dr. James said. 

He did not elaborate on how| 
the “constitutional and_ fiscal | 
problems” might be solved. 

With Quebec jealously guard- | 
ing its autonomy, relations with 
the federal authorities are} 
bound to be an issue. 

Liberals pledge closer co-op- | 
eration with Ottawa in matters 
that could benefit many Que- 
beckers. 

Lesage took a big step in that 
direction when he urged Quebec 
to join the federal government’s 
hospital insurance plan. 

It was Lesage who said, too, 
“the first problem we must face 
and the most important one is| 
education.” 

As election talk simmers, peo- 
ple are wondering about rdles to 
be played by two key forces: 

@ Federal Conservative mem- 
bers. | 
@ Organized labor. 

Conservative candidates in the 
last federal election got a good 
deal of help from. Union Na- 
tionale party chiefs and perhaps 
the 50-member Quebec bloc in 
Ottawa is committed to recipro- 
cate. 

The big Canadian Labor Con- 
gress affiliates and the smaller 
Canadian and Catholic Confed- 
eration of*Labor are united in 
their political approach. 

Their target: The Duplessis 
government. 

Union men argue that Quebéc 
Labor Relations Board favors) 
company unions over locals of | 
big unions and often disallows | 





technicalities. 
Political talk in Quebec un- 
ions was taboo two years ago. | 





Steleo Orders Equ 
For $10 Million Pipe } 


Steel Co, of Canada is going 
ahead with. some major expan- 
sion projects. 

It announced last week it has 
placed orders for mill machinery 
for a $10 million pipe plant at 


.| Contrecoeur, 25 miles east of 


TARIO 
ASSOCIATION 
of ARCHITECTS 


6 PARK ROAD, TORONTO & 


Montreal, on property acqui 
last year. Delivery is scheduled 
for second quarter of 1959. 

Directors have also author- 
ize1 improvements to the 12-10 
inch bar rolling mill at its Ham- 
ilton, Ont. works to increase 
capacity and provide better 
service. 

First half output and ship- 
ments were maintained at satis- 


|Strategie Trade With Reds 
|Eased and Canada’s Happy | 


HUBERT CALARESE 


has been appointed —general 
manager of the newly opened 
office of Fiat Motors of Can- 
ada Ltd., Toronto. 


Montreal Loco. 


Net Profit Up 


MONTREAL (Staff) — Net in- 
come of Montreal Locomotive 
Works for first six months of 1958 
amounted to $920,000 or $1.31 a) 
common share. 

This Compares with $871,000 or| 
$1.24 a share for the 1957 period. 

Net income for second quarter 
of 1958 amounted to $436,000 
($484,000 a year ago) or 62c (69c) | 
a share, 

Says company: “While there| 
will be a slight drop in earnings 
for third quarter due to plant 
vacation shutdown, we anticipate 
over-all shipments and earnings 
will be at good levels for the re-| 
mainder of the year.” 

Unfilled orders amount to $24.7 | 
million, compared with $24 mil- 
lion reported at annual, meeting 
April 25, 

Here are first-half results: 

6 Mos. Ended June 30: 1958 1957 





§ 
1,788,000 
917,000 
871,000 
159,000 


$ 
Net inc. before taxes . 1,858,000 


Estimate for inc. tax. . 
Net income 

Depreciation ......+ oe 
Earnings per share ... 
Net working capital . 


Salada S-H Buys 
U.S. Rennet Firm | 


Salada-Shirriff-Horsey Ltd. has| 
made a deal to acquire the busi- 
néss in both Canada and the U.S. | 
of ore. of the world’s leading ren- 
net suppliers. 

Effective Oct. 1 Salada will ac- 
quire the business-of the “Junket” 
Brand Foods Divisions of Chr. | 
Hansen’s Laboratory, Inc., Little} 
Falls, N.Y., and_ the ” latter’s 
wholly-owned subsidiary, Chr. 
Hansen’s of Canada Ltd. 

While financial details were not | 
revealed, Salada officials report! 
no new financing is involved. 

Both acquisitions involve Han- 
sen’s of Canada and Hansen’s| 
Laboratory food operations only. 
The dairy products division of the | 
two companies are not affected. 

Hansen’s Laboratory Inc. is a} 
subsidiary of a Danish firm. 


1.24 
7,625,000 





1.31 
8,620,000 


Profits Here? 


A regular listing of latest 
studies by investment firms. 


BURNS & COMPANY — Qsler, Hammond 
& Nanton Ltd., Nanton Bidg., Winni- 


peg. 

SUPERCRETE LTD. — Straus, Blosser & 
McDowell, 39 S. LaSalle St., Chicago, 
tl. 





Carling 


|the result 
| tainly have been a breakdown 


New controls list will 


be out after Aug. 16 


and the exports may include steel, copper, 


ships, wire... 


OTTAWA (Staff)—The Can- 
dian Government is generally 
relieved that the NATO powers- 
plus-Japan have been able to 
reach unanimous agreement on 
a major relaxation of the stra- 
tegic controls applying to trade 
with communist countries. 

This result was achieved with 
only last-minute U. S. conces- 


| sions going beyond what the 


other powers had been led to 
expect. 
The‘expert delegates, meeting 


in Paris, have all approved a de- 


tailed list which eliminates per- 
haps 40% of the present 
controls. 

But all have agreed not to re- | 
lease any details until Aug. 16. 

Formally this is because the 
governments must ratify the de- 
cisions of their experts; but the 
experts were all under instruc- 
tions anyway, and no difficulty 
is foreseen, 

Informally, other countries: 
got the impression that the U. S. 
Administration was a little ner- 
vous about Congressional objec- 
tion to the degree of relaxation 
which is being permitted. 

And the advantage of the 
Aug. 16 date is that Congress is 
expected to have adjourned by 
then. 

If the U. S. had not agreed to 
the present list of relaxations, 
would almost cer- 


of the whole principle of,agreed 
control. 

The most difficult case might 
have been that of Japan. 

It naturally resented a last- 
minute change of front by the 
U. S., which came too late to 
prevent the breakdown of 
Japanese-Chinese trade talks 
earlier this year. 

Unless U. S. had finally con- 
ceded that some goods of special 
importance to Japan should be 
removed from the list,-the Jap- 
anese Government might have 
broken away from the whole 
agreement, 

This is what the U. K. did 
earlier, when the U. S. refused 
to bring the “China list” into 
conformity with the “Russian 
list.”’ 7 

Every other country then 
agreed with U. K. and the unan- 
imity of western controls on| 
trade with China broke, 

Canada has dreaded a similar 
conclusion to this summer’s 
talks on the joint Russian- 





| Chinese list. The row about sales 


to China by U. S. controlled 
Canadian companies quickly ex- 


| plains why. 


Until the full list of the new 
controls is published, it will be 
impossible to know precisely 
what Canadian exports may 
benefit. But it is known here 
that the list may be wide and 
important. ; 

Unofficial reports say it in-| 
cludes steel products (with the 
exception of specialty steels), 


Could Face Ban 


In New Hampshire Market 


Trouble may be brewing in 
New Hampshire for Carling 
Brewing Co. Inc., controlled by 
Canadian Breweries Ltd. 

Last week the state liquor 
commission indefinitely sus- 
pended the license of Carling’s 
Natick, Mass., brewery to sell 
beer in New Hampshire. 

The state superior court, how- 
ever, has stayed the suspension 
order, pending a court review. 

It will be heard either in the 
superior or the state supreme 
court. P 

The case arose over a decision 
by. Carling’s to reduce the terri- 


tory of a Nashua, N.H., whole-| 





sale beer distributor. 


The distributor claims his ter- | 6 
union certification requests on|ritory was reduced because he | 


also handles competing brands 
of beer. 
Carling, on the other hand, 


ipment | 


Mill 


factory levels, having regard for 
general economic conditions, re- 
ports Chairman H. G. Hilton. A 
large export order for steel sla 
was an important factor in first 
quarter production at Hamilton, 
he said. 

Sales of wire, wire and screw 
products, and bolts and nuts, 
permitted only partial use of 
capacity’ and work forces were 
cut. 

Costs of mining coal and ore 
have risen due to reduced de- 
mand. Some mines in which 
Stelco is interested are not 
operating at all and others are 
on part time, 


contends the reduction 
made for other reasons. 
Under New Hampshire law, a 
brewer may not withdraw a 
franchise from a distributor on 
the grounds that the latter han- 
dles competing brands of beer. 
New Hampshire is one of 10 
states served by the Natick 
plant. In 1957 it accounted for 
sales of less than 10% of the 
brewery’s total production. 


was 


Creat Lakes Net 
Down by 18% 


Net profit of Great Lakes Paper 
Co. for the six months ended June 
30, 1958, was down 25.9% at $839,- 
99 ($1,133,463 a year ago) or 65c 
(89c) per share. 


Net profit 18.5% lower in the 
second quarter at $409,362 ($502,- 
039), or 32c (39c) per share. 

First-half shipments and sales 
were up 18% but operating profit 
decreased 11%. Nearly one half of 
the decrease in operating profits 
was due to reduced income from 
investments. 


Newsprint shipments at 93,725 
tons increased 15,567 or 19.9%. 
Total shipments at 100,041 tons 
including pulp were up 17,965 
tons or 17.9%. 

Company reports its No. 4 
newsprint machine — the largest 
in the world — has been com- 
pleted and will add 110,000 tons 
or more to annual capacity. 

Newsprint orders from custont- 
ers are currently showing an 
average cutback of more than 
20% under contract tonnage 
amounts, President C. J. W. Fox 
says in a letter to shareholders. 

While company holds. contracts 
taking effect with the start of its 
No..4 machine, the present out- 
look is for operating levels con- 
siderably below capacity. , 


LE A GE ee mee ee cy, 


‘tronic 


|Pine and Cellulose Ltd., and 
|its controlling U. S. parent, 


copper and copper wire (6f di-| 
rect Canadian interest) elec-| 
equipment, including | 
transistors, and tankers of up to 
20,000 deadweight tons and 
speed of no more than 18 knots. 

The general principle of the 
revision, insisted on by all the 
Western Powers except the 
U. S., was that controls should 
apply only to goods which would 
directly supply Soviet Russia’s 
war machine with up-to-date 
gadgets which the Russians may 
not yet have devised for them- 
selves. 

Look out for the detailed an- 
nouncement on or immediately 
after Aug. 16. 


China Trade 
Precedent 


May Be Set 


OTTAWA (Staff) — Alaska 


Rayonnier Inc., have cleared the 
way for any Canadian subsid- 
iary of a U. S. parent to quote 
on enquiries from China. 

The request for a quotation 
on this latest Chinese bid to 
get Canadian pulp reached 
Alaska Pine from a well estab- 
lished British trading house in 
Hong Kong. It involved 4,500 
tons of sulphite pulp. 

Before quoting a price, it is 
understood, the company want- 
ed to be sure it would’ be able 
to deliver. 

Accordingly it sought assur- 
ances in Ottawa that the Cana- 
dian government would approve 
the shipment, and its parent 
company, Rayonnier Inc., asked 
Washington for a licence under 
the U. S. foreign assets control 
regulations. 

Ottawa’s reaction was imme- 
diately favorable; and the 
Canadian embassy in Washing- 
ton interceded with the U. S. 
government in support of Ray- 
onnier’s application. 

It is hoped here that this | 


—— = 
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BANK OF 


to convert 


ICTORY BONDS 


to 
CANADA 


ONVERSION 


BONDS 


e Cash Adjustment 
@ Higher Return 
@ No New Payment 


CONSULT ANY OF THE 775 BRANCHES OF 


THE CANADIAN 


e@ Longer Income Period 
e@ Quick Simple Procedure 


BANK’ OF COMMERCE | 





by a U.S. parent, it is said, they ; through so quickly on the heels rassing position if, after all the 


now have no reason to be afraid |of the “concession” 


made. to|fuss about U. S. restraint .on 


precedent will have broken the | of orders from China on account | Canada during the recent visit|U. S:-controlled companies, no 
ice sufficiently to reassure other |of interference by either Cana~{/of President Eisenhower. and|business had developed. 


Canadian firms which might get 
Chinese business. 


dian or U. S. governments. 
Some relief is also felt here 


Secretary of State Dulles. 


Now the hope is that one 
t Canada, it had been feared, |success may lead the way for 
Even if they are controlledithat this order did come|might have been in an embar- | others. 


Pipe made of C-I-L POLYTHENE defies corrosion 
...and it’s flexible, 9 times lighter than steel 


C-I-L polythene resin is converted into scores of 
rior products too — insulation for wire 
and cables, containers, construction and packaging 
film, housewares and toys. In 
so rapidly that 
nton is now being enlarge 


other su 


Suppliers of polythene, “Perspex” acrylic 


urea compounds, 
resin and “Flovic” vinyl acetate foil. 


ee 


Corrosive fluids that. break down other materials can’t 
harm pipe made of C-I-L polythene — it’s a “natural” for 
industrial plants and laboratories. It can't rust or rot, so 
it's ideal for cold water systems for farms, logging camps, 
summer cottages, golf courses, small communities. It's 
easier and cheaper to install than ordinary pipe, comes 
in 4” to 6” diameters — lengths up to 400 feet. 


, demand is grow- 
hene plant at 
to double its 


men rea 


qe 
the C-I-Li p 
sion, P.O. Box 10, Montreal. 


“Corvic” D.V.te 


PO I EF Om A ct mem op 


ee et et er" wee 
- 


present output. The authoritative journal “Plastics 
Sphere” keeps you informed of the latest develop- 
ments in plastics — 15,000 of your fellow business- 
it regularly. To get on the mailing list, 
write: Canadian Industries Limited, Plastics Divi- 


Gi PLASTICS » 
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In Strictest 


You may advise us of 


any holdings of 


GOVERNMENT OF CANADA BONDS 


in your possession. 


We will advise you whether or 


not, or in what way, the new 


CANADA CONVERSION LOAN 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
By FRANK KAPLAN 


be td 


Canada’s construction industry is rolling along at a record 
clip this year with housing providing the major push. This 


6 
| 
| activity has been a big factor supporting business activity despite 
Sees | a recession. 


And latest statistics on construction contracts indicate an in- 
crease in building activity at least stretching over the next few 


months. 


Shares of companies involved in the building industry are 


slips. 


| reflecting the improvement in construction activity and the em- 
| phasis on residential building while new industrial plant activity 


Here's how some building issues move: 


Building Products ........s++6 
Canada Cement 

Dominion Bridge 

Gypsum 

Foundation 

Standard Paving .... 

Canada Crushed 

Milton Brick 


Early 1958 
July High 
$ ‘ 
41'4 42 
32% 34'2 
2315 24 
3415 35% 
33% 14 
382 40'2 
73 912 


4 
2.95 3.20 
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St. Lawrence = RNA TT 


Net Drops 26% 
In Ist Half 


MONTREAL (Staff) — Net} 
profit of St. Lawrence Corp. for 
first half of 1958 was $2,632,- 
807, down 25.9% from $3,555,- 
093 in the first half of 1957. 

Net, was equal to 5lc (7lc a) 
year ago) per share. | 
| Shipments were 257,602 tons, | 
a decrease of 11.5%. 

For the quarter ended June 
earnings were $1,622,771 
($1,952,291), 


20, 


share. 
Balance 


1958, 


THE STREET IS TALKING ABOUT—nearness of such Mar-| Net sales .... 


|ket indicators as the Dow-Jones Averages to the record highs 


|established in mid-1957. A strong advance with leaders climbing 
through almost solid week was broken by. the rise in margin 
requirements in the U. S. to 70% from 50%. 

Because the market advance is being sparked from ‘Wall 


can be used to 


YOUR advantage | 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL 
KITCHENER 
VANCOUVER 
HALIFAX 


QUEBEC TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


OTTAWA 
REGINA 
SAINT JOHN 


HAMILTON 

CALGARY 
FREDERICTON 
NEW YORK 


LONDON, ONT 
EDMONTON 
MONCTON 
ZURICH 


886A 


CITY OF JONQUIERE, Que., 
has sold $239,000 4% 1959-68 and 
$371,000 5% 1969-78 serial deben- 
tures te a syndicate headed by 
Banque Canadienne Nationale at 
94.72 indicating net cost of 
5.421%. Debentures are callable 


after May 1, 1968. Proceeds are| 
for waterworks, sewers, 





road-| 


purchase of land. At Dec. 31, 
1957, city’s net funded debt was 
$3,309,400 and population ap- 
proximately 28,500. 


ELECTRO-HYDRAULIC FIELD | 


| 
Our client wishes to purchase company with net worth in excess ¥ | 
of $1,000,000. 


Cash or common stock could be given. 


Please write 


KENDALL AND SAVAGE LTD., 610 St. James St, W., Montreal 





moulded 


or extruded 


TO YOUR EXACT 
SPECIFICATIONS 





Whatever you manufacture 
— appliances, automotive 
parts, electrical goods, com- 
munication apparatus, 
utensils, sporting equipment 
etc. — you can depend on 
General Tire for precision 
made rubber or plastic 
components. 


THE GENERAL TIRE & RUBBER COMPANY OF CANADA LIMITED 


WELLAND, ONTARIO 
PLASTICS 
TORONTO 


GENERAL SALES s 5311A Yonge St., Willowdale 


RUBBER OFFICES i MONTREAL 


a. 
a8 
se 


7905 St. Laurent Bivd. 


Street, Canadian issues listed in New York show some of the} 


strongest gains. Aluminium bumps ahead to $31 from a recent 
$27 following a slight rise in the price of the metal. 
International Nickel reflects emphasis on both metals and 


|U. S.-market issues as it flips ahead to $80 from about $77 
land CPR at $28 is up from $2614. Trans-Canada Pipe Lines, 
|which has a large American investment following, climbs to 
| $3234 for a $6 gain in about two weeks. 

* * * 


Liquor business may obtain a long-sought tax concession from 
U. S. authorities. Under legislation moving through government 
machinery, inventories held in bond would be exempt from taxes 
for 20 years, rather than the eight-year period now followed. 
Canadian distilleries do bulk of their business in the U. S. 


| Distillers Seagrams at $30 is ahead from $2812; Walkers at $29%% 


firms from $28%4 and Corby’s at $17 is steady. 
Russell Industries is acting as though it could turn into another 


works, electricity works and the) Cockshutt Farm Equipment, suggest veteran traders. At $10 it 


is ahead from a recent $834. Previously it came up from a $7 
low to $11% with traders reporting substantia] steady buying 
and rumors of a takeover bid being planned by a U. K. firm. 


firmation of old rumors of U. 
* 


OTHER MARKETS—Over-the-counter 


.~ | Cockshutt edges ahead to $13%4, still climbing quietly after con- 
K. buying, 
* 


dealings pick up 


moderately with gas issues and a few life insurance shares at- 


tracting buyers. 


Interest in gas stocks largely reflects activity on rising listed 
markets. Westcoast Transmission flips ahead to $2312-$24 from 
about $21 and Trans-Canada units at $150-$153 are ahead from 


| $144-$147. Quebec Natural Gas units rise $2 to $134-$137. 


Life insurance issues reflect a continuation of new mild inter- 


|est which appeared the previous week as slide-rule experts in 


investment firms compare shares of companies on the mutualiza- 


| tion road to short-term serial bonds. Manufacturers at $249-$251 


is ahead $9 in two weeks. Confederation Life at about $161 is up 


Note 


|from $158, 


Dealers are drumming up 
new sales pitches io try to 
find the elusive but numerous 
Victory Loan bonds still in 
the hands of small investors. 


Big investors are exchang- 
ing their bonds in droves. 
More than half the $6-odd- 
billion are in, But the little 
guy with the small denomin- 
ations still has to be coaxed, 
evidently. 

* * * 

A Montreal investment 
house, H. C. Flood & Co., is 
making use of the conversion 
loan slogan “Get on the Bond 
Wagon” and has equipped 
two mobile bond offices to 
visit Montreal factories, 
shopping centres and other 
business establishments. 


The colorful bond wagons, 
set up in trucks, started oper- 
ating this week with visits to 
the head office of the super- 
market chain, Steinberg’s 
Ltd, and the giant Boulevard 
shopping centre. 

The Flood firm says there 
will be no canvassing of em- 


ployees, but it is trying to 


' 


WE RECOMMEND AND OFFER, SUBJECT TO CONFIRMATION: 


New Issue 


WEST CANADIAN OIL & GAS LIMITED 


514 % Sinking Fund Secured Notes, Series “C” 


Due July 15, 1973 


CWith Stock Purchase Warrants) 


Denominations: $500 and $1,000 


Price: 99 and accrued interest 


A prospectus, a copy of which has been filed with the Secretary of 
State of Canada in accordance with the provisions of The Companies 


Act, will be furnished promptly upon request. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 
MONTREAL 


Ralifex 
Vancouver 


Toronte 


Montreal 
- Edmonton 


Calgary 


LP FD BF ne By BE OO TLE 
>. 


360 BAY STREET 
TORONTO 


Saint John Quebee Ottawa Hamiltos Wienipes 


St. John's, N&d. 


win management action in 
support of the conversion 
loan, “From war loan experi- 
ence, we know most people 
go for advice to their em- 
ployers,” a Flood official told 
FP. 

Each truck carries a 
cashier, a clerk and an armed 
guard, Cash settlements are 
made on the _ spot, Both 
trucks will operate daily 
until the bond conversion 
period ends Sept, 15. 

The lull in new financing, 
resulting from dealer pre- 
occupation with the con- 
version loan continues. 
Trading activity is negligible 
in Canada bonds, dealers say. 

Price Bros, & Co, has mail- 
ed a letter dated Aug. 1 con- 
taining a summary of the 
chairman’s remarks at the 
annual meeting held last 
April 24. 

This is the second time the 
newsprint and lumber firm 
has provided a résumé for 
shareholders not present at 
the meeting. It would be far 
more useful, however, if it 
were sent out at the time of 
the meeting or shortly after- 
ward. 

One helpful feature: A 
short paragraph at the end of 
the letter noting that the de- 
cline in first quarter earnings 
mentioned. at the annual 
meeting continued through 
the second quarter. “No 
substantial increase in earn- 
ings can at present be assured 
for the balance of the year,” 
comments President A, C, 
Price, 

* + * 

McLeod, Young, Weir & 
Co.’s 40-bond yield average 
at Aug. 1 was 4.93%, up from 
4.86% a month earlier. 

Biggest increase in yield 
was in the 10 provincial 
bonds in the average. They 
moved from 4.59% to 4.72%. 
The 10 municipals were un- 
changed and smaller changés 
were recorded by the 10 
utility bonds and 10 corpor- 
ates in the average. 


Dividend Changes 


BROWN CO. — The company has post- 


poned action on thé third quorter divi- 


payable September 1. Previously, the 
company had paid 15¢ per shore on 
Merch and June 1. In 1957 four 
querterly dividends of 25 cents per 
share were made, Recent price: $10%, 


| Less: For. exch. disc. 
Cost of sales 

Add: Other income .. 

Less: Contrib. pension 


Depreciation ........ 


plans 


Depletion 
Inter. fund. debt 


bank loans ....... 
Income taxes 


Net profit 


Donohue Bros. 
Earnings Down 
MONTREAL 


ed 


consolidated net 
Donohue Bros. 
ended June 30, 1958, was $418,462! $364,721 ($384,030). 


shows 
working capital to $48,321,398 
($36,866,145). Funded debt was 
higher at $36,077,801 ($25,006,- 
699) and fixed assets were up at | 
$65,630,932 ($61,260,994). 


Suggestions for August Investment 


There is no type of investment available in this country which, 
from the standpoint of security of principal, attractive yield 
and ready marketability, can compare with Government of 
Canada Bonds. They are ideal securities for individuals 
responsible for the investment of trust funds. They also should - 
be included in every investor's portfolio. 


We recommend and offer: 


: Interest 
Security Rate % «@ Maturity Price* Yield % 


Canada Conversion Loan ......... 444 1 Sept. 1983 100.00 4.50 


of Sm (OR), a Canada Conversion Loan .......... 414 1 Sept. 1972 100.00 4.25 


sheet at June 30, 


an increase in *Subject to prior sale and change in price 


Payment and delivery September 2 


Orders accepted for execution on all Stock Exchanges 


Ist Half—— 
1958 1957 
$ s 
35,334,309 38,838,815 
735,402 534,377 
26,849,397 28,627,680 
384,743 408,028 


236,698 312,321 
2,232,804 2,433,623 
47,216 69,081 


814,854 — 686,839 Sulit AIAN WAN 
2,149,874 3,027,829 i UC ME A 
2,632,807 3,555,093 | 


Domimon Securimes Gepn. Limirep 


Underwriters and Distributors of Investment Securities since 1901 

Torente Montreal New York London, Eng. Winnipeg Calgery Edmonton Vancouver 

Victoria Landen Kitchener Brantford Hamilton Ottewa Quebee Helijax Saint Joha 
50 King Street: West, Toronte 


UNS TTA ARMA TLE RR NEIMAN ATLTHAT LATS ETAT HATTER 
AA EA AH AMI AA A 


|or 70c per share, down 4.6% from 
$438,801 or 73c per share in the 
corresponding period last year. 
Consolidated earnings after de- 
preciation, but before taxes, were | 
$783,183, down 4.8%. 
Estimated income taxes were| 


KERNAGHAN & CO. LIMITED 


Investment Securities 


CANADA CONVERSION LOAN OF 1958 
44% due Sept. 1, 1972 — Price 100, Yield 4.25% 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


(StaffJ—Estimat- | 
profit of 
for six months 


TORONTO 
EM, 8-3871 


ANNOUNCEMENT 


Dominion Steel and Coal Corporation Appointments 


Clive D. Cunningham , Adrian A. Macaulay James C. Boulton C. H. Buckingham 


In line with its reorganization program Dominion Steel and Coal Corporation has announced stole prociogors in its Coal Sales Division. 


Che appointments were announced by C. W. Appleton, Vice-President in charge of coal sales a 


are eflective immediately. Clive D. 


Cunningham, 40-year-old Supervisor of Coal Sales for the Maritimes has been named General Manager of Coal Sales. Other appoint- 
ments are: Adrian A. Macaulay, Assistant General Manager; James C. Boulton, District Manager of Coal Sales for Quebec and Eastern 
Ontario; and C. H. Buckingham, Manager of Distribution and Sales Analyst. They will all make their headquarters in Montreal. 
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| 
Financial iM. al nagement: Services 


OFFERED BY YOUR 


dat neg GS 


| 
| Investors 
| syndicates 


REPRESENTATIVE 


FACE AMOUNT CERTIFICATES 


For savings, educational, business reserve and annuity purposes, Investors 
Syndicate certificates provide a systematic method of accumulating guaran- 
teed amounts of money over a period of years. At the end of 1957 more 
than 106,000 Canadians were planning to save $424,000,000 through Investors 
certificates. ‘ 


A BALANCED MUTUAL FUND 


Investors Mutual of Canada Ltd. emphasizes reasonable income, stability 
and capital gain potential ‘through a portfolio of more than’100 securities 
including common stocks; preferred stocks and bonds. Investors Mutual is 
Canada’s largest mutual fund with assets of $136,500,000 at March 31, 1958. 


A MUTUAL FUND FOR GROWTH 


Investors Growth Fund of Canada Ltd. emphasizes long-term capital gain 
through a portfolio concentrated in common stocks. Formed in November, 
1957, Investors Growth Fund had assets at March 31, 1958 of $3,500,000. 


TAX-DEDUCTIBLE REGISTERED RETIREMENT PLANS 


Three types of “Registered” plans are offered by Investors: (1) fixed-interest 
(2) equity (3) combined fixed-interest and equity. Either the fixed or the 
equity portion of combined plans, or*both portions, may be qualified as a 
Registered Retirement plan for tax deduction purposes, 


GROUP PENSION PLANS 


With Investors Trust Company, Investors Syndicate has complete facilities 
for the installation, administration and investment. management of trusteed 
group pension plans. Contributions may be invested in fixed-return funds, 
equity funds, or combinations of these. 


These services provide convenient, integrated, financial programs flexible enough 


to suit the needs of every Canadian. 
For complete details contact your Investors representative—" your best friend financially.” 


Investors 
syndicate 


OF CANADA, tiumttep 


manages assets of one-quarter of a billion dollars 


HEAD OFFICE WINNIPEG OFFICES IN PRINCIPAL CITIES 
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oo |How Beaver Club Performance Rates with Mutual Funds: 


McKim Appointment 


PHILIPPE DE GASPE BEAUBIEN, JR. 


Mr. C. D. Dennis, Jr., Executive Vice- 
President, Montreal, announces the ap- 
pointment of Mr. Beaubien as Manager, 
Marketing Dept., Montreal Office, McKim 
Advertising Limited. Mr. Beaubien is a 
graduate of the University of Montreal 
and the Harvard Graduate School of 
Business Administration. 
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RENABIE MINES milled 14,483 
tons of ore in June for gross bul- 
lion value of $93,804. Value per 
ton milled was $6.48. 


Export A 


FILTER TIP 
CIGARETTES © 





Nov. 1/55 
$ 


Beaver Club ........ 
Cdn. Investment Fund . 
Commonwealth Inter. . 
Corporate Investors ... 
Investors Mutual ..... 
Mutual Accumulating . 


10.00 
9.44 
8.16 
8.94 

10.19 
6.47 


Par Share Market Values at End of July 


1956 


$ 
13.37 (+33.7%) 
10.93 (+15.7%) 
9.59 (+17.5%) 
10.35 (+15.7%) 
11.98 (+17.6%) 
7.62(+17.8%) © 


$ 
14.45 (+8.1%) 
10.61 (—2.9%) 
9.00 (—6.2%) 
10.09 (—2.5%) 
12.14 (+1.3%) 
7.77 (+2.4%) 


1957 


15.22 
10.43 
8.67 


11.99 
7.35 


1958 


$ 

(+5.3%) 
(—1.7 %) 
(—3.7 %) 
9.962 (—1.2%) 
(—1.2%) 
(—5.9 %) 


Change. Nov. '55 
to July '58 


+52.2% 
+10.5% 
+ 6.3% 
+11.5% 
+17.7% 
+13.6% 


Note: Figures for the Mutual Funds other than Mutual Accumulating include dividends received after Nov. 1, 1955. Prices of the Mutual Funds include commission, 


DO-IT-YOURSELF 


Small Investors Can Do Well 


Beaver Club Shows Profits Possible with Small Sums 


The small investor, claim 
many intelligent investment 
people, is at a great disadvan- 
tage in the stock market. 


With only small amounts 
at his disposal, the argument 
goes, he is forced to buy 
shares in small lots. This 
means higher brokerage com- 
mission charges and usually 
higher prices per share, He 
can’t diversify his holdings 
sufficiently to avoid risks 
either, it’s held. 


Their solution: Small in- 
vestors should put their 
money into investment com- 
pany shares, and leave the 
investing to the professionals. 
This gives them the advan- 
tage not only of expert ad- 
vice but also of the greater 
safety through the diversi- 
fied portfolios held by invest- 
ment companies. 


There is a good deal of 
sense in this approach, Par- 
ticularly for people who have 
no inclination to take a hand 
in the investment of their 
savings, the investment com- 
panies provide a convenient 
solution to their stock invest- 
ment problems. 


Nevertheless, the individ- 
ual who likes to have some 
part in what purchases and 
sales are made, need not 
abandon his do-it-yourself 
plan as completely senseless. 
The advantages of expert 
advice and broad diversifica- 
tion do not automatically 
produce more profitable re- 


ANNOUNCEMENT 


sults than the individual can 
achieve. 

One example of what a 
small operation can accom- 
plish can be seen in the com- 
parison in accompanying 
tables of the results of the 
Beaver Club with those of 
five well-established Cana- 
dian mutual investment 
funds. 

The Beaver Club is an 
investment club which has 


bers have been putting 
their money in at the market 
peaks as well as the valleys. 
They have gone through some 
very rough market weather. 


The shares they bought for 
$10 each in November, 1955, 
now have a net asset value 
of $15.22, That’s a gain of 


52% over the period. 


Of the five mutual invest- 
ment fund shares, the biggest 


OUCH TU ALAA EASE TAA AT ARE TAEMEN AANA LAUER EEE 


M.A.F. vs Beaver 


Beaver Club members invested $20 each Nov. 1, 1955 and $10 at the 


beginning of each month since then. 


If they had used their money instead 


to buy shares of Mutual Accumulating Fund, which like the club reinvests 
interest and dividends, the results would have been as follows: 


July 31/56 
July 31/57 ...- 
July 31/58 


Ww PUCUEL ACTED 


20 members, each of 
whom invests $10 per month, 
In the fund manager’s 
latest report (p. 18) the 
market value of each 
original member’s, holding 
has reached $406, compared 
with the $340 each has put 
into the club in the 33 
months it has been operating. 


This may not seem like a 
large gain. But some of the 
money has been invested only 
a month, some two months, 
and so on. The club mem- 


EXECUTIVE APPOINTMENTS 


WYATT DICK 


Mr. Harold A. Short, President of KenWood Mills Limited, has 
@nnounced the following appointments, effective as of July 


Véth, 1958, 


Wyatt Dick, formerly Director of Felt Sales, becomes -Gen- 
eral Manager of Kenwood Mills Limited, 


LTTE GEL LT ET 


$. E. HOUSTON 


K. H. DUNLAP 


President for all operations of the Company. Stuart E. 
Houston, formerly Production Manager, becomes Director of 


Administration, responsible to the General Manager for ad- 


ministrative matters 
Superintendent, becomes Director of Manufacturing, responsible 
to the General Manager for all manufacturing operations. 


responsible to the 


generally. 


Kirke H. Dunlap, formerly 


Victory Loan “Rights”’ 


Holders of Victory Bonds should be aware that 
they own the equivalent of a valuable “‘Right’’. 


This right to convert into the Canada Conver- 
sion Loan of 1958 expires on September I5th. 


Investors should, therefore, elect whether they 
will exercise their right to convert or sell their 
bonds for cash before this date. 


We can help you to decide which course is best for you. 
Just fill in and mail the coupon below. There 


will be no obligation, of course. 


cc - 
Asa holder of $.......... Vietory Bonds, Maturing.......... 
I should like your assistance in deciding what is the best thing 
for me to do with my Bonds. 


r--------- 


SECO Pee EE EEE Se EES SEES ES HOSE H SEES ES ETE SETE SESH SEHD EES 


NAME zc cccccccevececdeces 06 c008 00 0s 0s C8OS OE Fees CESS HES E EE SESS COSER Om OF 


ADDRESS. ccccececcceeceees cee ete ee eee ee Oe os OEE TEES SESE ESHEETS OE OEOOSS 


ececoere 


ictbecotahgientgpeteantnn tastes 


L 


M:Leon. Youns, Weir & COMPANY 


50 King Street West 
Toronto 


Telephone: EMpire 4-0161 


276 St. James Street West 
Montreal 


Telephone: Victor 5-4261 


Contributed 
per member 


Net Asset 
Value of Holdings 

per member 

Beaver MAF, 

$ $ 
120 112 
284 231 
406 341 


Amount 


PUTT 


comparable gain over the 
same period has been 18%. 

Only one of the five mutual 
funds (Mutual Accumulating 
Fund) is an accumulating 
fund — that is, dividend and 
interest income of the fund is 
reinvested instead of being 
paid out in dividends just as 
in the case of the Beaver 
Club. 


If the $340 contributed by 
Beaver Club members had 
been invested instead in 
Mutual Accumulating Fund 
($20 the first month and $10 
each succeeding month), the 
net asset value of the shares 
held now would be $341, 
against the $401 ($406 less 
$5 charges for withdrawal) a 
retiring member received this 
month for his shares, 


This is probably a fairer 
type of comparison from the 
point of view of the indi- 
vidual investor, than the 
comparison of net asset 
values. An investor could 
have bought a block of shares 
of a mutual fund back in 
November, 1955,, and held 
them until now without 
buying any more. 


Beaver Club members, 
however, are committed to 
put in only small amounts at 
a time, and to maintain their 
monthly payments, They 
didn’t have the option of 
buying a block of shares at 
$10 and holding them until 
they reached the present 
$15.22. 


On the other hand, as a 
measure of the success of the 
portfolio management, the 
comparison of the changes in 
net asset value is valid. 

One factor that is not taken 
into the calculation is the 
effect of reinvestment of 
dividends paid by the 
dividend - paying mutual 
funds. However, the divi- 
dends paid since November, 
1955, have been added to the 
net asset value in the table 
comparing growth in value of 
the five funds with the Beaver 
Club. 


For instance, the $1.01 per 
share in dividends paid by 


Canadian Investment Fund 


has been added to the asking 
price of the shares ($9.42) 
to produce the $10.43 figure 
shown for this fund at July 
31, 1958. 

The record of the Beaver 
Club is not necessarily typical 
of all investment clubs be- 
cause it is managed by a pro- 
fessional. The fund man- 
ager has complete control 
over the club’s purchases and 
sales, and club members have 
no say in its operation, 

However, the club is typi- 
cal to the extent that it must 
deal with small sums, buy 
odd lots, pay higher per share 
commissions on average, than 
the big funds. It is subject 
to the same risks in the fluc- 
tuations of market prices that 
affect all portfolios, big or 
little. 

Perhaps the greatest dan- 
ger most investment clubs 
face is that their members 
will not maintain regular 
monthly payments when 
business activity is slow and 


By PAUL S. DEACON 


stock prices are depressed. 
For their system of dollar 
cost averaging to work, the 
money must continue flowing 
into new purchases at low 
prices to produce the low 
average costs they hope to 
show over the years ahead. 


So long as they keep the 
monthly contributions small 
(most put in only about $10 
each), however, chances of 
interruption appear slight. 


To make dollar cost aver- 
aging work, they must also 
buy good quality stocks. But 
judging from the portfolios 
of most clubs, their selections 
have been made with con- 
siderable care and good sense, 
even though investment 
clubbers are characteristical- 


Major savings in personnel time, reduced 
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An Unusual 


Opportunity 


Holders of Victory Bonds can get up to 50% more interest plus an 
immediate cash bonus by exchanging them for the new Canada 
Conversion Loan Bonds. This valuable right is for a limited period 
only. -We suggest that Victory Bondholders look into it without 


delay. 


For full details, fill in and send us the attached coupon today. We 
shall be pleased to look after the matter on your behalf. 


Please send me without obligation your “Conversion Loan 
Pamphlet” containing details and instructions with an 
application form. 


Name.. 


COSHH HERES ERE HERE HEE HEHE EES eeeeeeee 
~ 


Address....> Covecevccscosececs Coc ececcccvccencccoecore 


The new Bonds are also available for cash subscription. Your 
enquiry by mail or phone will receive prompt attention. 


Wood, Gundy & Company 


Toronto 
Quebec 
Edmonton 


ly amateurs, Club members 
tend to put more effort than 
most individual investors into 
investigating industries and 
companies before they buy. 

The Beaver Club’s experi- 
ence, so far at least, suggests 
that a reasonable investment 
result is possible even with 
small sums. 

Even more important for 
most clubs, it indicates that 
the thousands of Canadian 
investment club members can 


Montreal 
London, Ont. 
Calgary 


Limited 
Winnipeg 

Hamilton 

Victoria 


Halifax 
Kitchener 
Chicago 


Vancouver 
Ottawa 
London, Eng. 


Saint John 
Regina 
New York 


JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO e 
Branch offices in Ontario 

COBOURG e PICTON e TRENTON 
Cable Address: JENKVANTOR TELEX 02-2498 


EM, 2-1641 


learn about investing in a 
very effective way by actual- 
ly doing the investing them- 


selves at comparatively small 
cost, and quite possibly at a 
profit. 


Important Facts 


YOU Should Know about 
Centralized Controls for Air Conditioning 


system with maximum economy. 


fuel and power consumption, prolonged 


equipment life and the assurance of an 
always-ideal indoor climate... all this and 
more have been made possible by the 


Johnson Pneumatic Control Centre. 


Such a Centre lets one man supervise and 
control, from a single convenient panel, 
even the largest air conditioning systems! 
No longer is it necessary for your operating 
people to spend their time endlessly making 
the rounds to check temperatures and 
equipment at widely scattered locations! 


With a Pneumatic Control Centre, the 
engineer need only scan the panel to check 
temperatures and equipment operation at 
any number of control points throughout 
the building. In fact, the Pneumatic Control 
Centre provides him with a continuous, 
comprehensive visual display of all data 
required to maintain the exact temperatute 
conditions desired and to operate the 


JOHNSON 


Temperature adjustments likewise can be 
made right from the panel. Other functions, 
such as starting and stopping fans and 
motors, regulating the amount of heating 
and cooling capacity in use and checking 
the positions of controlled devices, are made 
equally simple. 


Thus, you not only get optimum results 
from your air conditioning, but you quickly 
recover your investment through greatly 
increased operating efficiency! 


‘The combination of advanced features 
cited above is exclusive with the Pneumatic 
Control Centre. When you build or air con- 
dition, ask your consulting engineer, archi- 
tect or local Johnson representative for the 
latest facts about this important develop- 
ment. Johnson Controls Ltd Toronto 16, 
Ontario. Direct Branch Offices in Principal 
Cities across Canada. 


CONTROL 


SYSTEMS 
WITH CANADA SINCE 1912 


PNEUMATIC 


TEMPERATURE CONTROL SYSTEMS FOR SCHOOLS, OFFICES, FACTORIES, STORES, HOSPITALS, HOTELS, PUBLIC BUILDINGS 





The Editorial Page 


Money Well Spent 


Roads take more Canadian public money 
than is spent in creating any other permanent 
capital asset. 

This is brought out in a booklet just pub- 
lished by the Canadian Good Roads Association. 
More than $1 billion will be spent on highways 
and streets in Canada in 1958-59 by local, pro- 
vincial and national authorities. This figure is 
the highest in the country’s experience, exceed- 
ing by 7% the previous record set in 1957- 58. 

Defence and social security—old age pen- 
sions, unemployment insurance and the like— 
both cost more than roads. But defence is only 
a necessary evil, social security merely re- 
distributes spending power. Neither is creative. 

Roads come third in the country’s aggregate 
budget. The U.S. ranks as the western world’s 
No. 1 highway-building nation. Canada and 
West Germany are neck-to-neck for second 
place. 


Of the current billion-dollar total the prov- 


Germany Does Not Forgive 

A wave of prosecutions for war crimes is 
reported from West Germany. 

Persons convicted and imprisoned by British, 
American and Soviet tribunals in the immediate 
postwar years are being arrested on their re- 
lease and tried once again in German courts. 

The chief prosecutor in Bavaria has just 
been fired for allowing Dr. Hans Eisele to slip 
through his hands. A practising physician in 
a Munich suburb, this man was recently de- 
nounced in court as a wartime murderer. He 
escaped to Cairo but was picked up by Egyptian 
police and extradited. 

Ten former Gestapo and Elite Guard officers 
are standing trial at Ulm for the murder of 
5,000 Jews in Lithuania in 1941. A case involv- 
ing the extermination of 11,000 prisoners in 
Sachsenhausen camp will come up in Bonn 
next month. 

To citizens of the countries that fought 
Germany in 1939-45 it may seem that punish- 
ment for war crimes is, or should be now, a 
closed book. This is evidently not how the West 
Germans see it. They have no statute of limita- 
tions applying to murder or other ser ious crimes. 
Not recognizing what was done by the allied 

judges, they are enforcing their own code 
against offenders. 

Here is conclusive if grim evidence that the 
West Germans, 13 years after their defeat in 
1945, recognize the criminality of many of Hit- 
ler’s agents. A wholly different spirit prevailed 
in Germany in 1931—13 years after 1918. 


Here We Are Lagging 


When Andrew Carnegie began devoting his 
wealth to public causes, one of his first moves 
was to support local public libraries throughout 
the English-speaking world. Before he died, he 
saw the establishment of some 2,500 Carnegie 
libraries. 

Today’s highly professionalized charitable 
and educational foundations might regard this as 
a quaint and naive approach to the problem of 
encouraging the spread of education. There was 
no survey of community resources, no learned 
report on the probable role of the library in the 
integrated community of tomorrow—but there 
were libraries. 

What Carnegie was making available to the 
English - speaking world was the Scotsman’s 
secret weapon: the urge for self-improvement. 
The Scots who hold key positions in every part 
of the world owe much to the do-it-yourself 
concept of education that prompted Carnegie to 
plant. libraries in bush and pasture. Today, 
Canadian government and business are being 
run by a generation whose minds were nourish- 
ed by the books Carnegie helped to make avail- 
able. 

We are not doing as well by the present 
generation of Canadians. Library-building in 
this country has not kept pace with population 
increase, growing incomes, school building, book 
output—or with any other measure of expan- 
sion. W&pt’s more, much of the library develop- 
ment that has taken place has been in the pro- 
vision of special libraries for research or other 
scholarly purposes—very necessary and useful, 
but no substitute for general libraries available 
to all comers. 

Libraries are an even better investment now 
than they were in Carnegie’s time. Today every- 
one has more leisure. The body of knowledge 
has immensely expanded, so that only wide 
reading, begun at an early age, can possibly 
give a modern adult a general understanding of 
the world around him, Events and places once 
remote and safely ignored (such as the dynastic 
struggles of Arab kings) now affect us all inti- 
mately. 

For all these reasons, the encouragement of 
reading is a national necessity. To provide such 
encouragement, it’s not only necessary to be 
sure, through the school system, that Johnny 
can read. It’s also necessary to see that Johnny 
has something to read. 

This fall, many Canadian municipalities will 
be considering by-laws for the establishment of 
additional libraries, and provincial governments 
and private institutions will be reviewing lib- 
rary grants. Whatever sums emerge from these 
deliberations will be money well spent. 


A Vital Advantage 


This is no time for Canada to decrease wheat 
production argues the Searle Grain Co., in its 
current market letter. It puts its case this way: 

“Obviously, despite the post-war tendency 
of many European countries to encourage wheat 
production, through subsidization or by other 
means, there has been a growjng over-all world 
demand for wheat, Populations are increasing, 
economic conditions and standards of living are 
improving, new tastes for wheat and wheat 
products are being developed and some new 
markets are being opened up. This, then, surely, 
is no time for Canada to be thinking in terms of 
still smaller wheat acreages or of a further de- 
crease in wheat production. Year in and year 
out, Western Canada raises the highest quality 
wheat in the world and it also has the very dis- 
tinct advantage of low cost production. As 
world trade expands, therefore, it seems reason- 
able to expect that our wheat will be required 
in increasing quantities, particularly in those 
eastern» countries which are improving their 
standards of living and are gradually turning to 
a wheat bread diet.” 

No one at,all familiar with the rich black 
soil of the southern prairies and the crops it can 

and it cannot grow, will find much at fault in 
that argument, provided we are able to main- 


inces will spend 64°, municipalities 25° and 
the federal government 11%. Ottawa's contri- 
bution is largely for the Trans-Canada highway, 
the Grade Crossing Fund, grants for roads-to- 
resources programs and highways within na- 
tional parks. 


Total outlay in the year will 
about $250 for every 


amount to 
Canadian family. 


In recent years there has been an immense 
increase in motor car registration and travel. 
Highway and street systems have been ex- 
panded and improved to meet an urgent need. 
Even so, probably not many Canadians rec- 
ognize how important roads have become in the 
nation’s economy and budgeting. 

Money for roads is money well spent — 
provided the roads are put in the right places, 
properly designed and soundly built. The 
CGRA’s figures point up the need for public 
alertness to highway policies and problems. 


tain the “distinct advantage of low cost produc- 
tion.” That is vital. 

It was cheap wheat which opened the 
Canadian west and gave us world markets. If 
Canadian growers hadn't been able to undersell 
European and most other world producers, most 
of western Canada would still be buffalo 
pasture. And if we hope to open new markets, 
as we must to keep on growing wheat, then we 
must continue to grow wheat cheaply. 


Good Buy for Mr. Dulles 


Anyone who likes a long shot would be 
fascinated by an item in the estate of the late 
Robert R. Young, one-time president of the New 
York Central. 

Mr. Young left 1,540 Russian Imperial bonds 
of $1,000 each, dated 1916. Face value $1,540,000, 
but the Soviet regime repudiated Czarist’ debts 
long ago. 

Did Mr 
al reasons or 
market value. 

They are appraised by the estate at $38,500; 
which means the current estimate is that there’s 
about one chance in 25 of Moscow’s ultimately 
paying up. 

These $1,000 bonds have been traded on Wall 
Street ever since the Russian Revolution. They 
go up or down with the political weather. They 
were once as low as $2.50, soared to $220 in 1946 
while the glow of the wartime alliance still last- 
ed. Young bought them around $20 five years 
ago. They are now worth $38.50 so there’s a 
paper profit. 

If only it could be arranged that Mr. 
should buy Young’s holdings, 
jJations might improve. 


. Young keep the bonds for sentiment- 
for wallpaper? No, they have a 


Dulles 
international re- 


“Living In” Helps 

University students who live in college res- 
idences make better marks, especially in arts 
subjects like English, history, philosophy, polit- 
ical science and economics, than those who live 
in boarding houses or at home. 

T. H. B. Symons, dean of one of the men’s 
residences at the University of Toronto, sup- 
plies this interesting information as a footnote 
to a recent FP editorial. In it we argued that 
the Canada Council was right in classifying 
residences as cultural equipment and granting 
money for their construction. 

Basis of this opinion, of course, is that the 
jawing matches and philosophical debates that 
take place after hours in students’ dormitories 
rank high as “higher education.” 

Mr. Symons says that of engineering fresh- 
men at U. of T. this year 43% of those in res- 
idence took honors, but fewer than 20% of those 
who lived elsewhere. Failure rates: residence, 
10%; others, 30%, 

This is partly explained by keen competition 
for available rooms in residence; they go to 
chosen men. But scholarship is not the only 
criterion in selection; character, special needs 
and interests are also taken into account. 

Mr. Symons thinks the figures confirm the 
view that life im residence is a valuable part 
of a university training. He only regrets that 
there are not enough rooms to give all students 


this advantage. = 


Plan to Help Students 


If the Government is casting about for ways to 
assist Canadian universities and students without 
offending provincial susceptibilities, it could do 
worse than study the workings of the last large- 
scale Canadian student aid plan. 

This was the university training scheme under 
the Veterans Rehabilitation Act, By any stand- 
ard it Was an outstanding success; and it could 
well serve as a model for a new Measure. 

In all, the Act sent 55,000 veterans to college. 
The Government paid their fees and gave each 
man a basic $60 a month living allowance, The 
universities got supplementary grants to provide 
facilities. Of the $134 million cost, $85 million 
went for allowances, $49 million for university 
support. 

Because of their greater age and experience, 
the veterans, taken as a group, were the best 
students our universities ever had. Canada is — 
and so are they — the richer for their training. 

Perhaps a new plan along similar lines would 
provide our universities-with another stream of 
mature, hard-working students, 

Prime qualifying requirement could be two 
or three years of employment after high school 
to keep those who would be attending university 
anyway out of the plan, Living allowance 
could be kept low so that only the serious, deter- 
mined adult would attempt the grind. High 
marks could Be required for continuance of 
benefits. 

There are several current proposals for expan- 
sion of aid to students or universities, Prime 
stumbling block to. most federal measures in 
this field is the contention of some provinces 
that they could lead to federal control. 

This was not an objection to the veterans’ 
training scheme because it was obvious that the 
unit of support was the individual who received 
benefits, not the university he attended. It is at 
least arguable that a university might sometime 
be susceptible to federal pressure; but it is hard 
to gee how this could be applied to thousands of 
individuals. 

The veterans’ scheme was originally expected 
to enroll 25,000. The fact that it enrolled more 
than twice as many is indication of the extent to 
which lack of money keeps the able and ambi- 
tious in Canada from developing their talents 
by attending university. . 


Napier Moore’s 


Seratch Pad 


THE GUIDE BOOK SAID that from 
the top of Worcestershire Beacon, 1,396 
feet up in.England’s Malvern Hills, 
on a clear day the superb view em- 
braces ten English and four Welsh 
counties, The morning I was there, 
leaden clouds were obliterating some 
of the counties, but it was possible to 
get glimpses of the mountains of 
Wales to the west, and, to the east, the 
Severn Valley and the Cotswolds, 
which is quite a territory. 

A.few miles later, on top of Here- 
fordshire Beacon, 1,114 feet high, I 
stood in the centre of the ancient 
British Camp. The triple rows of 
earthwork entrenchments which ring 
the cone were built in the second 
century B.C. and enlarged before the 
Roman conquest, It was here that 
Caractacus made his last stand against 
the invaders. The Romans failed to 
take the defences by storm, but they 
discovered the source of the Britons’ 
water supply and cut it off. Thus the 
Britons were forced to surrender. Ac- 
tually, all the Romans got was a 
magnificent view. 

In contrast with these methods of 
warfare 2,000 years ago, it was at 
close-by Malvern that radar was de- 
veloped during World War II, 

Also close. by, is what is said to 
have been a Druid sacrificial stone. 
The belief is that it was connected 
with sun worship. The Druids 
wouldn’t have got very far if they’d 
had anything like the weather I’ve 
experienced on this safari. The only 
ancient I came across, at the foot of 
the Beacon, informed me that to his 
personal knowledge 55 years’ have 
passed since there was a summer as 
wet as this one. 

7 > * 


THIS IS WRITTEN IN GREAT 
MALVERN. There's a Little Malvern, 
a West Malvern, a North Malvern, 
Malvern Links and Malvern Wells. 
Its streets climbing a hillside, Great 
Malvern: has charm in abundance. All 
I have to do is to lift my eyes to see 
one of the finest parish churches in 
England, Priory Church. It was built 
by the Normans in 1085 and rebuilt 
in the 15th century. Apart from its 
main windows, marvellous examples 
of that age’s stained glass work, the 
centre window in the north aisle is 
unique jn that: Kaiser Wilhelm of 
Germany appears in it. The window 
commemorates the Jubilee of Queen 
Victoria. 

Malvern is the home of the theatre 
festival which bears its name (though 
there hasn’t been one lately) and 
George Bernard Shaw was a familiar 
figure when his plays were being 
produced. Moreover, it boasts at least 
20 well-known schools and colleges 
for boys and girls. 

And it was in Malvern that I found 
the explanation for the general short- 
age of shilling pieces. Seldom does 
one get them in change, anywhere. 
People hang on to them for use in 
electric heater and gas meters. The 
Sabbath being an eXtremely wet and 
raw one, I begged a couple of shill- 
ing pieces, in change so that I could 
get the electric heater going in my 
hotel bedroom, 

+ ° * 


SCARCITY OF SHILLINGS adds 
to the physical labor of making a 
long distance call from a pay station. 
The cost of one such call I made 
was 5s. 3d. including overtime. Which 
meant putting 10 sixpences and three 
pennies into the slot. 

. ~ > 


LYNTON is well up to the top of a 
high, precipitous North Devon slope 
which goes down to the sea. At the 
bottom is Lynmouth, ravished by a 
flood some years ago. In third gear, a 
car can travel the long, steep, wind- 
ing road which connects the two. 
There is also a “cliff railway,” a cable 
car which goes up the face of the 
rock not quite perpendicularly. I went 
up in it. Sitting across from me were 
two women. Half way up, one said 
to the other, “Well, we’ve nothing 
like this in Fort Erie!” 


* - e 


ACROSS EXMOOR, TO GLAST- 
ONBURY, Wells and Bristol, I drove 
in.a persistent deluge. It was a 
Saturday when I left Bristol for 
Stratford-on-Avon. The highway traf- 
fic south was the heaviest I have 
ever encountered anywhere, “It, was 
like this all night,” said a garage 
man. For it was the beginning of the 
general industrial vacation period in 
the Midlands, when most factories 
close in unison. 

Shakespeare land, too, was jammed 
with cars, tour coaches and people. 
In the hotel I got into conversation 
with a man who turned out to be a 
Cook’s. courier in charge of a tour 
through Wales. I said, “I suppose you 
have problems at times?” At that 
moment an elderly American woman 
came up to him and:said, “I wonder 
if you could help me. As you know, 
from London I’m to fly to Ireland. I 
have just discovered that I’ve left my 
air ticket at home.” I asked her where 
home was, “Pennsylvania,” she said. 


Stop Me li— 


At a club in Hollywood a young author 
was introduced to a film critic. The 
writer's first picture had just been 
shown, and he immediately asked the 
critic for his opinion of it. 

“It Was very refreshing,” 
critic. “Very refreshing. I 


new man when I woke up!” 
* . . 


said the 
felt like a 


A convict about to be released was 
taken to see the prison governor. 

“I'm sorry,” said the governor, “but 
owing to an error you have been kept 
in prison a week longer than you should 
have been.” 

“Don’t worry,” said the prisonér, 
dock it to my account.” 
. . ‘es 

“I want a man to do odd jobs around 
the house, run errands, and mow the 
lawn. I want a man who will never 
answer back and always do what he is 
told. Now, if you can do all this, the 
job is yours.” 
sae lenis he, eee 

ra -man, you're in’ for a 
husband!” .-* 


“just 


NOT VERY SCARED 


Population up 54 
Cigarettes up 400 


Post Scripts 


Top Warehouseman 


J. Newton Shortliffe of Edmonton, 
was named president of the Canadian 
Warehousemen’s Association at its 
38th Annual Convention this year. He 
is general manager of MacCosham 
Storage and Distributing Co. Ltd., 
with which organization he has been 
associated since 1938. 

Born in Lin- 
den, N.S., Short- 
liffe moved with 
his family at an 
early age to 
Manitoba, where 

™ his father was a 
® staff member of 
> Wesley College. 

Another move 

in 1918 took 

them to Edmon- 
ton, where he 
settled down for 
good. He was 
employed with 
the Canadian 

Bank of Com- 

merce for sev- 

eral years 
to joining the MacCosham organiz- 
ation. 

The Canadian Warehousemen’s As- 
sociation represents the owners and 
managers of three distinct divisions of 
the public warehousing industry — 
refrigerated storage, merchandise 
storage and distribution, and house- 
hold goods storage and moving. Since 
the MacCosham company is one of the 
largest operators in Canada — divid- 
ing its interests between merchandise 
and household goods storage services 
— Shortliffe is widely known through- 
out the industry. 

One of his earliest 
duties is a one month coast-to-coast 
trip, in company with the managing 
director of CWA, Cecil Rhodes, for 
the purpose of meeting with regional 
groups to make a first hand analysis 
of industry conditions, Through these 
regional conferences, opportunities 
are provided to review problems of 
national industry interest. 

A member of the Edmonton Gyro 
Club, of which he is an officer, Short- 
liffe takes an active part in commun- 
ity affairs. 

He and his wife Hazel have two 
children, Glen, now attending the 
University of Alberta, and Sally who 
will be starting her university course 
this fall, 
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presidential 


Telephone Chief 


The new president of the Telephone 
Association of Canada, James Fenton 
of Winnipeg, elected at its recent an- 
nual meeting at Jasper, is manager of 
the operations and engineering divi- 
sion of the Manitoba Telephone Sys- 
tem. What he knows about the tele- 
phone industry has been learned from 
23 years’ association with it, most of 
the time in ‘Manitoba but partly as a 
commissioned officer in the communi- 
cations branch of the Royal Cana- 
dian Navy during the last World War, 
when he was-sta- 
tioned at Ottawa, 
Washington and 
London. 

The Telephone 
Association 
of Canada was 
formed primarily 
for national co- 
Operation in the 
telephone indus- 
try. One of the 
projects it had in 
mind at its first 
meeting in 1921 
was a transCan- 
ada telephone sys- 
tem to make pos- 
sible transmission 
of calls across the Dominion entirely 
over lines of Canadian systems. This 
came into being in 1932. 

Born in Winnipeg in 1913, Mr. Fen- 
ton in his high school days substituted 
in minor jobs with the Manitoba Tele- 

System holiday seasons. 
facilities and became a 


MR. FENTON 


prior. 


sort of obsession and without much 
academic training in its engineering 
branches he undertook a self-imposed 
course of hard study. 


He was especially interested in a 
project which telephone experts call 
DDD, meaning Direct Distant Dial- 
ing. Engineering studies were on the 
boards when he started work and 
were shelved during the war. DDD 
service is now functioning in cities 
of Eastern Canada and the United 
States. 

On discharge from war service,,Mr. 
Fenton returned to the Manitoba 
Telephone System as a member of 
its equipment engineering group. He 
was appointed assistant engineer in 
1950, chief engineer in 1952. In 1956 
he became manager of operations and 
engineering. 

Married with two children, a son 
and daughter, his relaxations are 
golf, gardening and curling, none of 
which he claims to: have mastered. 
With 20 years to go before the age of 
retirement, he spends a lot of time 
reflecting on possible advances in the 
telephone industry before he quits ac- 
tive work. 

In his year as president of the Tele- 
phone Association of Canada, he will 
likely see completion of the coast-to- 
coast microwave system, primarily 
a telephone undertaking to provide 
long-distance facilities* The planning 
and engineering for this have been a 
co-operative effort of members of the 
transCanada system. Each major 
company is responsible for financing, 
constructing and maintaining installa- 
tions in its own territory. 


Will Call Wheat, Plays 

William Craig McNamara, weighing 
in at 190 lb., has stepped into one of 
the country’s toughest quarterback 
jobs. Former footballer McNamara, as 
chief of the 
Canadian Wheat 
Board, will be 
calling the plays 
against tough 
Iinterna-s- 
tional competi- 
tion in market- 
ing the nation’s 
grain. 

But Bill McNa- 
mara has never 
been afraid of 
tough jobs, on or 
off the football 
field. Winnipeg- 
born, he grew up 
in Regina and 
started his foot- 
ball career in 
junior ranks. Later he graduated to 
the Saskatchewan Rough Riders. 


At that time, he was already in the 
grain business. He had worked for 
one year for the Standard Bank of 
Canada but left to join the newly- 
formed Saskatchewan Wheat Pool in 
1924. While with the Pool, it became 
a question of dropping one career or 
the other—football or grain. Bill Mc- 
Namara hung up his helmet and 
cleats. 

He left the Pool in 1942 to join the 
Canadian Wheat Board. He was at 
that time manager of the Wheat Pool’s 
coarse grain department. In 1944, he 
was appointed special representative 
of the Wheat Board at Washington 
where he worked with international 
agencies on the distribution of food 
during wartime and postwar periods. 

He became a commissioner of the 
Wheat Board: in 1945 and assistant 
chief commissioner in 1947, He has 
traveled widely, including a wheat 
sales mission to Russia and Eastern 
Europe last year. He has been on 
Canadian delegations which negoti- 
ated three successive international 
wheat agreements. 


Now 53, his appointment as chief 


scents de AE ieee ore 


MR. McNAMARA 


What Others 
Are Saying 


Editorial of the Week 


These Questions Should Be Answered 
Winnipeg Tribune 


One of the subjects mentioned in chats between 
Prime Minister Diefenbaker and President Eisen- 
however during the Ottawa visit was the Premium 
Iron Ores case. Mr. Diefenbaker confirmed this in 
reply to a question in the Commons. 

Ordinarily the court case between Cyrus Eaton 
of Pugwash and the U.S. tax collectors would be a 
private fight and no particular concern of Cana- 
dians or the Ottawa government. But some of the 
circumstances about the case make it very much 
the concern of Canadians. 

In the first place, the tax treaty between Ot- 
tawa and Washington seems to be jeopardized by 
the persistence of the U.S. revenue department in 
trying to collect taxes from Premium Iron Ores. 

Washington tax collectors insist that there has 
been no official protest from Ottawa against the 
raid on Premium. Members of the Ottawa govern- 
ment insist that protests have been lodged repeat- 
edly during the past several years. 

To end any doubt on this question the dates 
and nature of the series of protests should be 
officially tabled in the House of Commons. 

In the second place, there have been persistent 
reports that bureaucrats in the Ottawa revenue 
department have encouraged their counterparts in 
Washington to ignore Canadian government pro- 
tests and to press the suit against Premium in the 
U.S. courts. The name of J. G. McEntyre, deputy 
minister of national revenue, has been repeatedly 
mentioned in their reports. 

These questions should be asked and answered: 

Has McEntyre encouraged Washington tax col. 
lectors to make a dead set pn a Canadian company 
in spite of Ottawa governrnent policy and the tax 
treaty? 

Is this encouragement still going on? 

If so, what does the Diefenbaker government 
intend to do about it? 

Are U.S. tax officials still being supplied with 
information from tax files by Canadian revenue 
officials to help them in their against 


. case 
Premium? 


Other People’s Views 


A CORRESPONDENT SUGGESTS that the 
lake formed by the breaking of the cofferdam on 
the Seaway should be named Lake Diefhower says 
the Peterborough Examiner. Eisenbaker, apparent- 
ly, has been rejected because of the Tory Canada- 
first policy. 

7 . ° 

EMERGENCY PUBLIC WORKS aren't nore 
mally the best cure for unemployment, the Van- 
couver Sun says. They take time to plan and usual- 
ly waste money. But every effort must be made 
to forestall foreseeable trouble during the coming 
winter. Ottawa should use the weeks that remain 
to rush plans for suitable winter work. Provincial 
and municipal government should follow suit and 
use every encouragement to persuade private in- 
dustry to keep the level of employment up. 

: * * 

A REPORT HAS COME OUT OF OTTAWA, 
says the Winnipeg Tribune, suggesting that U.S, 
Officials there will advise their government in 
Washington to lift their quota controls on imports 
of Canadian oil. It is said that American officials 
in Ottawa have come to accept the Canadian Gov- 
ernment’s position. that Canadian oil represents 
a vital source in terms of continental defense. It 
is not difficult to guess that the Middle East crisis 
has had its influence in the changed thinking 

2 + * 

IT IS STILL A SOURCE OF ANNOYANCE to 
U.S. citizens residing on the Canadian side of the 
border, says the Windsor Star, that they are 
restricted in the use of their automobiles unless 
they import them in the regular way. 

As a neighborly gesture and in our own best 
interests, border communities should do every- 
thing possible to accommodate Americans who 
take up residence in this country. 

. * 7 


THERE IS NOT MUCH TO BE GAINED in 
analysing the South Saskatchewan Project and 
its value to either province or nation, says the 
Montreal Star. The pyoject got into politics. The 
cautious Liberal policy was thrown overboard, 
and the Conservative party went ahead with it. It 
is not too sordid to remark that the Prime Mini 
himself hails from Saskatchewan, and that Sase 
katchewan sent an almost solid bloc of Conserva- 
tive MPs to Ottawa. 
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No Need for a ‘Labor’ Part 


Canada Equals U.K. in Social Security, Work Laws, Public Ownership 


By J. B. McGEACHY 

So Canada is perhaps to 
have a Labor party — pat- 
terned to some extent on the 
British model — in time for 
the next national election! At 
any rate the Canadian Labor 
Congress, a federation of 
trade unions, has decided to 
make a two-year study of 
this idea. The CCF will stand 
by, “ready to co-operate” if 
the project matures. 

It is often said, by avant 
garde intellectuals in Canada, 
that Canadian politics and 
parties, Liberal and Tory, are 
archaic survivals of the Vic- 
torian age. To be in the 
the swim and up-to-date, 
they argue, what we need is 
a Labor party resembling the 
one now led by Hugh Gait- 
skell or Aneurin Bevan or 
possibly both. 

Here I offer a contrary 
opinion, I think it is the 
British Labor party that is 
obsolete and on its way to 
the museum. 

It came into being about 
half a century ago to protest 
against manifest injustices in 
Britain’s economic system, 
These having been corrected, 
the Laborites are now at a 
dead end with nowhere to go. 
Stalled by their own ideology 
and class bias, they are paw- 
ing the air for fresh ideas. 

As I see it, a similar party 
is — to begin with — wholly 
unnecessary in Canada. The 
old grievances of the British 
worker don’t exist here and 
there are no new grievances 
of even approximately the 
same kind or size. 

But a Canadian Labor 
party would be worse than 
superfluous, It would do harm 
by dragging into politics a 
class distinction that’s neither 
realistic nor healthy. Getting 
down to mere tactics, it 
would set itself an impossible 
aim if it tried — and this 
seems to be the program — 
to fuse trade unionists and 
agrarian radicals into one 
political force. ° 

Let us look- at some of the 
relevant facts, early and late, 
about the British party it is 
proposed to imitate. 

The first Labor M.P. elect- 
ed in Britain (1892) was a 
dour but picturesque Scot 
named James Keir Hardie. 
He turned up at Westminster, 
as everyone in Scotland 
knows, wearing cloth cap, 
tweed suit and flannnel shirt, 
and accompanied by a band. 

Garb and fanfare were 
both wildly unconventional 
and shook the nation. 

Far more important but 
less advertised facts about 
Keir Hardie were that he 
went to work in a coal mine 
at the age of ‘eight, never 
earned more than a few shil- 
lings a week at his job, never 
went to school for a day in 
his life. 

By his own efforts he had 
learned to read and write at 
age 17. He then read Carlyle 
and John Stuart Mill, and 
emerged from the pit at 23 in 


a very indignant frame of 
mind, 

So long as a childhood and 
adolescence like Keir Har- 
die’s could happen in the 
British Isles, workers evi- 
dently had plenty to com- 
plain about. If neither of the 
old parties had enough brains 
to see what had to be done 
to ease, enrich and brighten 
the life of “the working 
class,” that class was justi- 
fied in organizing as a class, 


for political action. 


; From the start the Labor 
party labeled itself a class 
movement. Its official aims 
were defined as electing 
“working class” MPs and im- 
proving “working class” 
standards of living. From the 
start, too, the trade unions 
were in command. 

At present-day Labor party 


at source — unless he ex- 
pressly directs that this de- 
duction be not made. In 1927 
the Tories reversed this ar- 
rangement (no deduction 
unless authorized by the in- 
dividual) but Labor changed 
it back again in 1946; and 
now nobody dares to inter- 
fere with this precious poli- 
tical check-off. 

Having found, then, that 
the Labor party is practically 
identical with the trade 
unions (there’s no room, by 
the way, for farmers), let us 
look at what this class party 
has accomplished. (Other 
parties, of course, share re- 
sponsibility for enacting 
many of the measures to be 
listed.) 

Britain now has an all- 
inclusive womb -to- tomb 
social security system, with 
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“The British Labor party 
was founded 50 years ago to 


protest 


against injustices. 


These having been correct- 
ed, the Laborites are at a 
dead end with nowhere to 
go. This is the bankruptcy 


that 


overtakes all class 


parties.” 
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conferences, held once a 
year, union delegates cast 
83% of the votes and elect 
18 of the 28 members of the 
national executive. Alloca- 
tion of as many as ten mem- 
bers to minority shreds and 
patches, like Socialist clubs, 
is a polite bow to academic 
and bourgeois Socialists who 
have supplied much of the 
leadership—MacDonald, Att- 
lee, Gaitskell, Cripps, Dalton, 
the Webbs, Shaw and many 
others. ‘ 

But the trade unions were 
and are in the driver’s seat. 

At an early stage in the 
party’s history their role was 
challenged. In 1907 there was 
a court decision, known as 
the Osborne judgment, that 
trade unions were not law- 
fully entitled to engage in 
politics. 

There is still a lot to be 
said for this ruling, in my 
opinion. If, in Britain, a 
union is split 6-4 or even 9-1 
in favor of Labor, is it fair 
that cortributions to union 
funds by the minority should 
be used to forward a party 
interest the minority does not 
favor? : 

But the question is presum- 
ably past argument now, The 
Osborne judgment was long 
ago reversed and there would 
be a revolution if anybody 
tried to revive it. 

Indeed, so entrenched in 
politics are the British unions 
today that every union mem- 
ber has his Labor party sub- 
scription taken from his pay 
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benefits as high as the treas- 
ury can stand. 

The existing code of Labor 
laws — on hours, minimum 
wages, safety, working con- 
ditions, union rights and so 
on — apparently satisfies 
workers’ demands. 

Subsidized low-cost hous- 
ing has been lavishly pro- 
vided. Labor enacted a rent 
control act (amended by the 
Tories) which was reducing 
property-owners to penury 
and their property to slums. 

Labor, nationalized various 
industries. 

Economic leveling by tax- 
ation has been carried to 
such a point (which the 
Tories apparently don’t dare 
to lower) that if all personal 
income over £2,000 a year 
($5,400) were to be hereafter 
confiscated, extra revenue to 
the treasury would be just 
enough to buy every man, 
woman and child in U.K, a 
ham sandwich once a year. 

Some of these changes in 
the British system had to be 
made, Others, to put it gent- 
ly, were unnecessary or car- 
ried to excess. My point is 
that the Labor party, having 
obtained all it set out to get 
and far more, has not only 
served but outlived its pur- 
pose. It is at the end of a 
cul de sac now. 

This is evident from cur- 
rent utterances by its leading 
men. They are confused and 
divided about where to go 
from here. They know that 
the British people emphati- 
cally do not want socialism 
pushed to the Russian ex- 
treme and in fact probably 
have had more socialism than 
they really want. 

Consequently these Labor 
chiefs, who had reason to be 
crusaders 50 or 60 years ago, 
are today reduced to drooling 
about a will-of-the-wisp 
“equality” and the iniquity of 
private schools. 

This is the bankruptcy that 
in time overtakes any party 
designedly formed out of one 


economic group to redress 
that group’s complaints. It’s 
a plain anachronism in 1958 
that the alternative to the 
Tories should be government 
by trade unions. 

Moreover, if class feeling 
persists in Britain, I think the 
Labor party is more to blame 
than the dwindling band of 
upper-crust snobs. Who in 
Britain says that “the work- 
ing class” is an enemy of all 
the other classes?, Nobody 
but the Labor party. 

Let us turn our attention to 
Canada. There are, of course, 
no 8-year-old Keir Hardies 
working in Caaadian coal 
mines; and truant officers 
have been very slack if there 
are any Canadian youths of 16 
who can’t read — at least the 
comics. But this is laboring 
the obvious. Let us come to 
modern times. 

My contention is, in brief, 
that organized labor here has 
obtained as much considera- 
tion of its needs and rights 
from the old parties as 
British labor has obtained 
with its own political arm to 
fight for it. I further argue 
(largely on the strength of 
the lukewarmness of indus- 
trial workers toward the 
CCF) that Canadian trade 
unions contain few doctrin- 
aire believers in Marxism. 


Most unionists, I suggest, 
take the average Canadian 
empirical view of public 
ownership. It can be useful 
for rescuing collapsing but 
essential enterprises (e.g. the 
CNR). It can serve public 
convenience (e.g. Ontario 
Hydro, CBC and TCA). But 
it is neither an article of faith 
nor a panacea, That, I think, 
sums up prevailing Canadian 
opinion shared by most trade 
unionists. 

Let us particularize these 
ideas. 

Outside Quebec, a special 
problem that must be solved 
locally, the public is not 
aware of any large unionist 
grievance against the coun- 
try’s labor laws or their ad- 
ministration. Indeed, it is 
sometimes clear that the pub- 
lic has a just complaint 
against union misuse of privi- 
leges. 

Canada pays higher old 
age pensions and unemploy- 
ment insurance than U.K.; 
being richer per head it can 
afford to. When the new 
hospital plan is in force across 
the country, the only impor- 
tant British benefit not avail- 
able here will be “free” 
doctor service, and drugs. 

Maybe this is bound to 
come though I, for one, hope 
that insurance against the 
risk of doctor’s bills can re- 
main voluntary. Meanwhile, 
my argument is, the trade 
unions have no legitimate 
complaint against current 
provision for the aged, sick 
and out-of-work. Anyway 
they obviously don’t need a 
Labor party to battle \for 
more generous treatment. 

What about education? The 
Canadian system is more 
socialized, or at any rate 
equalized, than the British. 
Free education for all goes a 
year further here (to 16 in- 
stead,of 15) and uniformity, 
outside Quebec, is here car- 
ried to extreme lengths. 
(What is needed in Canada, is 
more, not less, variation from 
a norm.) 

Nationalization used to be 
— no longer is in Britain — 
the watchword of Labor, Let 
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us turn again to the U.K. 
example. 

When British Labor first 
obtained real power in 1945, 
the first thing it nationalized 
was the Bank of England. 
The Bank of Canada has been 
a national property since it 
was founded. 

Then the Laborites nation- 
alized coal; but there was no 
great uproar about this 
change. When the war ended 
the British coal industry was 
in a bad way. Many mines 
were sub-marginal. Others 
were grossly inefficient. 
Nearly all meeded modern 
machinery and an overhaul. 
The whole industry needed 
to be “rationalized.” 

The theory was that the 
technical and financial job to 
be done was too big for free 
enterprise and had to be 
tackled by the state. Oppos- 
ition by the Tories to this 
view was half-hearted. They 
let the argument go almost 
by default and have made no 
attempt, in seven years of 
office, to sell the mines back. 
Coal nationalization was in 
fact the salvaging of a sick 
industry, not unlike Canada’s 
acquisition of the old Cana- 
dian Northern and Grand 
Trunk railways. 


The Labor party national- 
ized railways, aviation and 
electricity. 

Well, in Canada the largest 
railway is already owned by 
the nation. So is the largest 
airline. Does anybody want 
to see these state properties 
expanded into monopolies 
with no competition? 

As for electric light and 
power, most of the Canadian 
supply comes from publicly 
owned utilities now; but the 
decision, for public or private 
management, rests with prov- 
inces and towns. 

The British Tories reversed 
a Labor decision to national- 
ize road transport. In Canada, 
city-owned bus and street 
car systems carry most city 
dwellers. Would there be 
any advantage from provin- 
cial operation of inter-city 
and rural buses and trucks? 

Broadly speaking, it seems, 
public ownership has gone 
about as far in Canada, with 
no Labor party, as in Britain 
where the Socialists ruled 


| 


Goverument, Municipal 


and Corporation Securities 


MONTREAL 
LONOON 


NEW YORK 
HAMILTON 


. supreme for six years, 1945- 


51. 


The question I am getting 
to is. this: What would a 
Canadian Labor party fight 
for? Its objectives are hard 
to imagine, There are un- 
doubtedly in Canada some 
academic-theoretical Marx- 
ists who would like to try 
Socialist experiments just for 
the hell of it (a few were 
tried in Saskatchewan with 
sad results) but the Canadian 
trade unions would not take 
guidance, as U.K, trade 
unions did, from these dons 
and dialecticians. 


It may be asked here: 
Why drag Britain into the 
argument anyway, the two 
countries having quite differ- 
ent histories? British labor 
has ancient grudges because 
many British industries date 
from early Victorian days of 
unrestricted laissez faire. But 
Canadian industry mostly 
originated when labor’s 
rights and claims were al- 
ready recognized. 

This is true; and _ it 
strengthens, rather than 
weakens, the case here made. 
The party of Keir Hardie and 
Ramsay MacDonald sprang 
from a mood of desperate and 
bitter resentment that has 
never existed, or had reason 
to exist, in Canada. 

But whatever the aims of a 
Canadian Labor party might 
be, would they be worth pur- 
suing at the cost of creating 
a false class distinction? This 
is a fluid and mobile society. 
Here a family may move 
readily, up or down, from 
one stratum to another, With 
its vast extent and varied 
chances for initiative, Canada 
has no. true _ proletariat, 
meaning a class of people 
who can only make a living 
by offering their manual 
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KITCHENER 
BOSTON, MASS, 


labor to the highest bidder 
in the town, or maybe the 
very street, where they were 
born, 

Would the CLC wish to 
create a proletarian spirit by 
creating a proletarian party? 
Would it welcome the result- 
ing social antagonisms and 
snobbisms? I can’t believe it. 

I am still more incredulous 
about a political party form- 
ed by mixing up trade union- 
ists and farmers. 

The farmer is a capitalist. 
He owns, even when subject 
to mortgage, the most dur- 
ably valuable capital asset 
that exists, a piece of land. 

As hirer of labor and 
buyer of goods whose price 
includes labor costs, the farm- 
er wants low wages; the 
worker wants high wages. 

The farmer wants dear 
food; the worker wants cheap 
food. ’ 

The farmer, in Canada, 
wants free trade, believing 
it would cheapen both im- 
ported and Canadian-made 
goods he has to buy; the 
worker may favor protection 
to save his industry from 
slow death. 

The two groups have 
nothing in common except 
perhaps an.erroneous notion 
that they are both “oppress- 
ed.” To form a party out of 
them would be like forming 
a Catholic-Orange party or 
a Wet-Methodist party or a 
Livestock Growers’ and 
Vegetarians’ party. 

Differences between 
groups, or classes if you like, 
have somehow to be recon- 
ciled by the party in power; 
but this is best done, or at- 
tempted, by a party that at 
least tries to represent all the 
people, not by one that pro- 
claims itself the voice of one 
class, or two antagonistic 


VICTORIA 
ST. CATHARINES 
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WINNIPEG 
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ANNOUNCEMENT Senay 


O’BRIEN 
ADVERTISING 
APPOINTMENT 


GEORGE F. SAYERS 

Michael O’Brien, President 
of O’Brien Advertising Ltd. 
announces the appointment of 
George F. Sayers as Managing 
Director of the Agency. 

This appointment, which con- 
fers upon Mr. Sayers super- 
visory and organizational res- 
ponsibility for O’Brien opera- 
tions throughout Canada, is in 
line with the Agency’s current 
expansion program. During the 
past nine months new branches 
have been opened in Ottawa, 
Montreal and Winnipeg. Mr. 
Sayers will direct the continu- 
ing development of the Com- 
pany in these and other major 
Canadian centres, including To- 
ronto. 

An* Honours Graduate of 
Trinity College, Dublin, and 
well-known in Western adver- 
tising circles, Mr. Sayers has 
held senior executive positions 
with the O’Brien Agency for a 
number of years. Until recent- 
ly he was Supervisor of the 
Company's western operations. 


a aren na en mmm 


classes, to the exclusion of 
all others. 

Well, this may perhaps give 
the CLC and CCF investi- 
gators something to start 
with, 
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Edmonton 


Halifax 


Hamilton 


London 


Moncton 

Quebec 

Windsor 
e Winnipeg 


OF CANADA'S 
RETAIL SALES 


49 


1.78 


1.48 


2.99 


wat 13.35% 


13.867 


RATIO OF CANADA'S RETAIL SALES 


37,011 
241,449 


50,277 
298,855 


CALGARY - CHATHAM + EDMONTON - GUELPH 
HAMILTON + LONDON ~- MONTREAL ~ REGINA 
ST. CATHARINES - ST. THOMAS - TORONTO 


VANCOUVER + VICTORIA - WINDSOR + WINNIPEG 


PBDI 


THE GREATEST SELLING FORCE IN FRENCH CANADA 


“Includes Monarch 
tincludes Rambler 
B-98 | Source: Canadian Aviomobile Chamber of Commerce, 











































































































MR. JOHN A. CAMERON 





0 | 
Prairie Pipe Manufacturing Co. Ltd. 
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MR. GORDON T. HAIG 


‘The O Outlook 


(CONTINUED FROM P. 1) 


16% below those in the same months in 1957 — but on this| 
seasonally adjusted basis they show a moderate improvement 
over first quarter results, the first such improvement in several 


|| How Much | How Much Recession? | 


quarters. 


General Research Associates, Toronte business consultants, 
who label these indicators as “leaders,” interpret them this way: 

“During June nearly two-thirds of the sensitive indicators 
were rising to reach the highest point in nearly two years and 
scattered data suggest a maintenance of this level into July. 

“There is continuing but still faint evidence that the Canadian | 


economy has entered the recove 
* * 


You can’t discount what this increasingly accepted set of 
indicators predicts. One very good reason: It called this reces- 
sion several months before interest rates gave the first signs | 


of a turnabout in the economy. 


But these statistics do not provide — as yet — any basis | 


ry stage.” 
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ae 
Elder, Donaldson & 


z Crofts 
can provide you with 


authorilative information and advice concerning 


Air Fares Going Down? 
‘Need to Fill New Jets 


(CONTINUED FROM P. 1) 


— to have some of the gloom-| 
| ier findings suppressed. 
Here are some of the key 


| points: sunes 
‘ @ Facilities. Taxpayers are go- | 
eF : ee oi. S g 
Inance. The repor — jing to have to pay out a lot 


sibly to calm objections — un- | in th , 
derstates the problem of many | ™0re in the near future to im- 
prove airports and navigational 


we ai points out that| | aids if the jets are to fly safely 
“the high cost of reequipment | and efficiently. 
with the long-range jets may | ®@ The airlines. The complexity 
| lead to financial problems which | of jet operations, the report 
may be accentuated by difficul-| stresses, may force the world’s | 
ties with the disposal of used | airlines to co-operate with each | 
equipment, the value of which is | other more effectively. 
|likely to decline more rapidly It talks of inter-changing 
| than in the past.” crews and aircraft to get maxi- 
| @ Fares. There are going to be |mum utilization. 

Governments the world over 


so many more seat miles avail- 
able to the airlines soon the re- | are going to have to take a good 


port warns that fares may have 
to be dropped. 

It suggests there may be a 
series of special low fares in 
off-peak periods. 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 
protecting your personal and business interests 
and will place you under no obligation 


Elder, Donaldson & Crofts 


Chartered Life Underwriters 25 KING ST. W., TORONTO, EMPIRE 6.9403 





LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 


Courtaulds Sets Up Boat Company 











for expecting a substantially better pace for business in the | 

near future. 
These are some of the reasons: 

> Stock prices have provided a very positive plus sign for these 

indicators — but they may well be due for a setback. 
Analysts here and in the U. S. have been justifying the re- | 





Mr. John A. Cameron has been appointed General Manager of Prairit Pipe Manvu- 


facturing Co. Ltd., Regina, Saskatchewan. Announcement of this appointment was 
made by the Company Directors. 

Mr. Gordon T. Haig has been promoted te Assistant General Manager, the 
position formerly held by Mr. Cameron. | 
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Aviation Firms 


look at their air transport pol- | 
icies, ICAO says. 

Some airlines are going to 
need direct subsidies to survive 


MONTREAL (Staff) — Court-; Moulded Products of Canada, is 
jaulds (Canada) Ltd.,’ manufac-| Under the presidency of Christo- 


; ¥ pher H. Brock. 
turers of viscose yarns and fibres, | Company has signed an agree- 
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@ One man operation 


under 
conditions 


results in the field 


@ Complete 


bodies 


OFFICE 15 


William A. Robinson, B.A.Sc. 
President 


OUS 


NFMAG 


a revolutionary geophysical tool. 


@ Elimination of line cutting 


@ Extraordinary depth of 
@ Quick, accurate surveys 
any topographic 
@ Direct interpretation of 


conductivity 
analysis of conductive 





EIUINGS 


GEl better, feel better, 
work better with glare- 
free LUMINOUS 
CEILINGS. 




















ee LUMINOUS CEILINGS OF CANADA, 


&@ division of RED COMET of Eastern Canada Ltd., 
8368 Bougainvjlie St., MONTREAL 9, Que. 





breakthrough 


GEOPHYSICAL 
EXPLORATION 
METHODS 


Ten years of research in methods of electrical pros- 


pecting has resulted in the development of AFMAG, 


Employing only 


natural magnetic fields of audio and sub-audio fre- 
quencies as a source of energy, AFMAG provides 
many advantages when applied to the search for 


conductive mineral deposits. 


@ Minimizes response of 
swamps and surface clay 
beds 


AFMAG is unquestionably 
the most significant devel- 
opment in recent years to 
be made available for min- 
ing exploration. For full 
data on the principle and its 
preven results, write for our 
illustrated brochure. 


We solicit inquiries from manu- 


facturers suitably equipped te 
manufacture AFMAG units. 


CROSSLAND LICENSING CORPORATION 


LIMITED 
OFFICE MEZZANINE 


The King Edward Sheraton Hotel, Toronto 


‘ $. 4. Ward, Ph.D. 








Executive Vice-President 


| 


markable strength of the stock market with reasons ranging all | 
the way from fears of inflation to enthusiasm about higher | 


manufacturers’ bookings and sales. 
But just as many market experts have been predicting that | 
stock prices will crumble if stocks get much closer to losing | 


their traditional yield advantage over bonds. 

One proof that there may be too much pure speculation in | plans. 
the stock market: The Federal Reserve Board in the U. S. has | \a 
hiked margin requirements from 50% to 70%. 
» Corporation profits in dollar totals are still very much on | ters, 
the downslide. An FP preview of first-half 1958 economy profits | chines cost around $80,000 each. 


Battling 
“Price War’ 


| 
| the coming era, 
Governments 





must decide 


how. 


has set up a wholly-owned sub- 
sidiary to unaertake its venture 


: . jinto the boat-building business. 
which ones it should help — and | 


(FP, July 12.) 
The 


| ment with Larson Boat Works of 


Little Falls, Minn. In October it 
will start to manufacture the 
Larson line for sale in Canada 


(FP July 26). | 


shows that the year-to-year decline may be as high as 25%. | 


Similar drops are taking place 


in the U. S. 


isn’t conducive to renewed expansion. 


One other worrying note: Dividend payments haven't de- | men were talking about possible 
clined anything like profits. This means dividends are taking a | | introduction of an airport ser- 
larger and larger proportion of profits and less and less is) |vice from the city centre in 
being retained for future spending on new plant and equipment. Montreal. 


For details on corporate profit trends and how these compare | 


To helicopter operators in 
with stock price changes, see Section Page. Quebec — and airmen across 
» Indicators which move in step with trends in the economy — | the country — it was clear that | SUPERVISION of CONSTRUCTION 
experts call them “coincident” indicators as against “leaders”— the new look in Canadian avia- | 


are not chalking up increases that are more than marginal. 
Examples: Industrial production and freight car loadings are | 
doing no more than just holding their own after you account | 


for purely seasonal factors. 
* 


But one sign that the economy is achieving more stability: 


* * 






Canada’s consumer price index took its biggest drop in two and 


one-half years. 
dropped four-tenths of a poin 


With lower food prices, the cost of living 


t between June and July. This 


contrasts with mid-summer experience in the past four years: 
Higher food prices usually nudged the over-all index upward. 





Union Trouble is Brewing 


(CONTINUED FROM P. 1) 


ders. 
The three internationals have 


bone, vice-president of 
Canadian Labor Council and a 
Saint John city alderman. 


A second labor official, Wil- 


| also a member of the Saint John 
| city council. 

Mr. Justice L. McC. Ritchie 
of the New Brunswick Supreme 
Court issued an injunction at 
the application of the Saint John 
Builders Exchange, under which 


which had been struck. 





at the big new Department of 
Transport marine wharf project | 
(Foundation (Maritime) Co.); 
|at the new Customs and Immi- 
gration Building (Acme Con- 


|| struction Co.); and at the multi- 


million dollar Saint John Gen-| 
eral Hospital expansion job, 
another Acme project. 

The “back-up” caused slow- 
downs and layoffs at a score of 
other plants and supply firms 
in the Saint John area. 


Picketing — but no strike —| 


was the order at Wallace Ware- 
house and Cartage Ltd., whose 
manager, J. K. Couch, in a pub- 
lic statement declared that he 
jhad been threatened with 


The Ropal 
Embassy Botel 


entirely air conditioned 


good taste dictates a stay at 
the Reval Embassy Montreal’s most 
distinguished hotel situated on fash- 
ionable Sherbrooke St. adjacent to 
everything of interest in this beauti- 
ful metropolis. Home of inter- 
nationally famous Domus Regal and 
the Cosmopolitan Restaurant . . 
The most gorgeous suites and rooms 
in town... amd so reasonably 
priced .. . 




















|“strong arm tactics” 


porarily stopped by court or- | 


the backing of James A. White- | 
the | 


liam K. Craig, an organizer, is| 


|work is continuing on projects 


’ Work was held up by strikes | 



























In Steel, on Waterfront 


if he did 
not “get into line.” 

The Teamsters apparently are 
| going to make a “firm bid” to 
dig in strongly at Saint Joha. 
| They have a task force set up 
}in the Admiral Beatty Hotel, 
and have a hall hired in the 
city’s east end. 


A Teamster spokesman claim- 
ed to have reached a “working 
|agreement” with Smith Trans- 
port Ltd., national trucking firm 
now located in New Brunswick. 

Teamsters also claim to be 
working out an arrangement 
with the Bechtel Co. which will 
erect the Irving Refining plant. 


| 
} 





+ * 
St. John’s, the chief port of 
Newfoundland, is threatened 


with a strike by longshoremen. 
About 900 city dock workers 
voted last week to strike. 
They ballotted to strike rath- 
|er thafi accept the proposals of 
a conciliation board. 


No date was set for the strike, 
|but it will be called by the 
executive of the Longshoremen’s 

Protective Union “at a time ad- 
vantageous to the membership.” 


_Ahe dispute arose several 
months ago during negotiations 





for a new wage and working | 


agreement. 


A slow-down strike resulted: 
| No night work. 


| The new disagreement is over | 
length of contract, size of work | 


gangs and sling lqads and the 
use of mechanical equipment. 

The board recommended free 
and unrestricted use of mechan- 
ical equipment, reductions in 
work gangs and improvements 
to facilities along the water- 
front. 

Wages would increase from 
$1.92 an hour for day work and 
$2.84 on night shift in 1958 to 
$2.15 by day and $3.11 at night 
in 1960. 

The contract would last three 
years. 

Hatch gangs would be reduc- 
ed from 32 men to 21 men and 
sling loads would be increased 
from 1,200 lb. to 2,000 Ib. 

The board patterned its pré- 
posed agreement after the cur- 
rent Halifax arrangement. 

The union opposes proposed 
reduction in sling gangs and the 


increase in the size of sling 


loads. 
The union is not against me- 


| Alouette jet-powered helicop- 


bine power allows easy cold 
It’s true that the rate of decline may not be as fast as it was | weather 


previously — and that’s encouraging — but with or without a| superb high altitude perform- 
discounting of seasonal factors, the state of corporation profits | | ance, 


|tion was here already, 


chanical equipment, but was). 


subsidiary, 


Courtaulds 


and Northwestern U.S. 
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It is thinking of buying | 
fleet of French-designed 


A. D. MARGISON aw ASSOCIATES LIMITED 


', . . 
consulting professional engineers 


30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


These small five-seat ma- | 
Their main advantage: tur- 


starting and gives| 





ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


Last week company spokes- 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


\ 


his is Lakeview 


Ontario Hydro’s Lakeview project, depicted here in an artist’s conception, 


represents a total capital investment of some $250 million. 


Present plans call for its huge turbo-generators to turn out an ultimate 1,800,000 
kilowatts, making it One of the largest thermal-electric plants in the world. 

Over 100 tons of coal will be fired every hour in each of the 2,000,000 Ibs. per 
hour steam generators which operate the turbines. Combustion air and flue gases 
will be moved at a combined rate of over 1,500,000 cu. ft. per minute. 


To obtain efficient combustion and ensure continuous operation, Ontario Hydro has 
purchased induced and forced draft fans together with air preheaters for the 
first stage of this project. 


This equipment, the largest ever specified for a Canadian plant, will be 
manufactured by 


HOWDEN 


Ljungstrom Air Preheaters Fans & Blowers Compressors Dust Collectors 


Ye 


JAMES HOWDEN AND COMPANY OF CANADA LIMITED 
VANCOUVER TORONTO MONTREAL 
Head Office and PLANT: 1510 Birchmount Road’ Scarborough, Ontario 


Growing? 


If you require funds for ex- 
pansion or modernization 
we suggest you contact 
us. Without obligation or 
cost, we will gladly discuss 


Tourist Trade Heads South Shore Steel Boom: | 
For Record Season Race to Develop New Mills 


MONTREAL (Staff) — The! 


Finishing, galvanizing opera- | 


While the over-all tourist;dian and U. S. motorists to race to develop Contrecoeur as|tions and warehousing will be) 


|picture for Canada up to June 
ijwas only slightly below last 
year’s record peak, some areas 
|have had a good season — some 
jnot so good. 


| travel west via these two prov- 
inces. 


®@ Alberta. Rocky Mountain 


parks have had an increase of | 


a steel centre is on. 
Steel Co. of Canada plans to | 
|have a new pipe mill in opera- 
{tion by “the third quarter of| 
| 1959.” 


carried on at company’s St. | 

Henry works, Montreal. 
Company has 700 acres at 

Contrecoeur, a site considered to 


Bleached Kraft 
Production Up 


MONTREAL (Staff) — While 
Canadian production of unbleach- 
ed kraft pulp was down in the 
first half of 1958, production of 
bleached kraft was higher. 


This reflects the swing to high- 


ler grades that generally prevail 


in times of weakness in the over- 
all pulp market. 


Unbleached kraft 
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‘Paperboard Off 
‘In June Output 


| MONTREAL (Staff)—Canadian | 
|paperboard and fine paper pro- 
duction both showed decreases in 
the first half. Canadian paper- 
board production was 407,682 tons 
|in the first half of 1958, down) 
6.3% from comparable 1957 figure | 
of 435,027 tons. | 


| Exports of paperboard to the| 
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MONTREAL'S FINEST 
APARTMENT HOTEL 


+. . situated In the heart of down- 
Montreal. 


town 
A tion at The 


ccommoda Croydon 
is unique, offering fine hotel serv- 
ice in an elegant non-commercial 
atmosphere. ; 


Spacious single suites from 
$8. daily, free TV. 
Double from $13. 

Lavish 3 and 4-room apts. with 
serving pantries. 


Substantial savings 


, . roduction'end of June were 28,79 
vail Nedividuel needs, itd SON te eiaitere ded | have advantages for long-term Pp 9 tons | by the month 


and the advisability and 
methods of raising the 
additional capital. 


BANKERS BOND 


CORPORATION 
LIMITED 


44 KING STREET WEST, 
TORONTO 


Kitchener Lenden Hamilten 


Members of 
The Investment Dealers’ 
Associationof Canada 
The Toronto Stock Exchange 


=. aw 
30 YEARS Wit, 


IMPERIAL LIFE 


Consultant for income, corpora- 
tion, estate and gift taxes 
Approved company and private 
pensions. 


Executive compensation plans. 


BERNARD A. STEVENSON 


eel tel 


Always specify “SAFETY 
SEAL” envelopes. Write us for 
further literature, samples and 
prices. 


PAPER GOODS LIMITED § 


Here in brief is the Canadian 
|travel picture by region for the 
\first six months of 1958: 

|@ Maritimes: The average 
tourist count was about the 
\same as last year, with some 
jareas up slightly, others down. 
|July is picking up in most re- 
jsorts and tourist centres. 

| Extensive provincial advertis- 
ing as well as a special federal 
campaign to promote the At- 
\lantic provinces in the U. S. 
has been carried out for the past 
two years. 

Increased advertising by cities 
lis paying off. Halifax is spend- 
ing $21,000 this year, compared 
ito $5,000 in 1954. Visitors to 


ithis city are well up from last | 


| year. 


@ Central Canada: Quebec and | 


{Ontario have suffered most 
from poor June weather. While 
motels have done good business, 
idue to short sightseeing trips 
larger resorts have been operat- 
ing below capacity. 

Biggest drop is in U. S. guests. 
One bank in an Ontario resort 
town reports handling 20% less 
U. S. currency than 
summer. 

A number of city hotels have 
|had lower U. S. guest counts, 
| while some such as Quebec City 
(this year celebrating the 350th 
anniversary 
Champlain) are about the same 
jas last year. 


sorts report good business in 
the latter part of July, and 
prospects for August and Sep- 
tember excellent. 





@ Prairie Provinces: Manitoba 
|seasons to date, with increases 
jup to 15% over 1957. The big- 
igest gains are from Eastern 
Canada. 

The Trans-Canada Highway 
| here is encouraging more Cana- 





MONTREAL (Staff) — 
|major Ontario sugar refiner 
| Canada & Dominion Sugar Co. 
plans to extend its operations 
into the Maritime provinces. 


It is the latest move in the 
in 


Canadian business 


turmoil. 
In sugar circles the Canada & 


sugar 





Wemilton, Torente, Winsipes, Montreal, Calgary. | as direct retaliation to Acadia- 


TANKOOS YARMON 


LIMITED 
Realty Investments 





We are proud 


of our association 


with 


IRON ORE COMPANY 
OF CANADA 


IGHTEEN months ago Interna- 

tional Correspondence Schools was 
privileged to cooperate with the Iron 
Ore Company of Canada and its Asso- 
ciates, in a very comprehensive job 
training program by providing courses 
which are used as a complement to the 
Company’s program. 
Courses provided by LC.S. cover a wide 
range from accounting and administra- 
tion to mechanics and maintenance 
trades. The program is under the direct 
supervision of the Director of Training 
for the Iron Ore Company of Canada. 


More than 350 Canadian com 
large and small, are using 


ies, 
te os 


methods to provide training for their 


employees. 


For full information write to: 


Dept. F7 - 58 


INTERNATIONAL CORRESPONDENCE 
SCHOOLS 


CANADIAN LIMITED 


7475 Sherbrooke Street W. 


Montreal 


last | 


of the arrival of | 


Most Ontario and Quebec re- | 


'and Saskatchewan had good | 


commercial war that has the| 


Dominion move has been taken 


spending may have declined 
10%: - 

Camping has become ex- 
tremely popular here and many | 
inew camp sites and trailer 
|parks have been created in re- | 
jeent years. 
| Approximately 30% of Al- 
berta visitors are now campers. | 
| Calgary has had 10% fewer | 
|U. S. visitors than last year, but | 
labout 10% more non-resident | 
| Canadians. 


|@ British Columbia: Centenni- | 
|al celebrations resulted in an| 
jearlier start and bigger tourist 
ibusiness than ever before. | 
|Throughout the province, the | 
tourist count was up 9% for 
the first six months of the year. 

In Vancouver, the six months 
increase was 17%; for the 
month of June, 5%. 

Biggest increase in traffic was 
from Eastern Canada. 

The recent strike by Seamen’s | 
International Union, immobiliz- 
ing mainland-Vancouver Island 
|ferries seriously affected Vic- | 
toria and other island resorts. | 

But business is picking up 
|now that the ferries are operat- 
ing again. The over-all picture | 
for this year will still be well | 
|/up over last year. 

For Canada as a whole, there 
were approximately 2,880,244 
|U. S. visitors staying 48 hrs. or 
|more between January and 
| June. 

This is a drop of only .7% 
from last year. With business 
picking up in July and August, | 
1958 will probably be a good | 
tourist year — maybe even| 
|better than 1957. 

But with special events in 
B. C., highway improvements in 
\the Prairies and Eastern Cana- 
|dians traveling further afield, 
{the Western provinces will get | 
|}a much bigger share of tourist 
‘revenue than in previous years. | 





Canada & Dominion Sugar 
Plans Move in on Acadia 


A| Atlantic Sugar Co’s, threat to | 


| move to Ontario if raw sugar 
shippers do not give the Mari- 
times-based refiner a _ better 
| break in shipping rates (FP, 
|June 7). ° 

Canada & Dominion’s plan| 
/calls for setting up warehouse | 
and distribution points in .key 
centres in all Maritime prov- 
inces. Refining would still be | 
carried out in Montreal. 


Sugar men feel if Canada & | 
| Dominion pushes ahead with its | 

plans it would go a long way to 
prove Acadia’s point that raw 
sugar rates favor a large-scale 
refining operation in Central 
Canada. 

It will cost Canada & Do- 

minion 30c per 100 Ib. to ship 
|refined sugar by rail the 486 
miles from its Montreal refinery 
| to a Saint John warehouse. But 
|a Saint John refiner can ship 
Saint John to Montreal for 24c 
per 100 lb. 

A special fact-finding com- 
mission established by the 
Atlantic Provinces Economic 
Council will make recommenda- 
tions to the provincial premiers 

| on what Ottawa should be ask- 
ed to do about the whole prob- 
lem, 

Acadia-Atlantic has already 
made its own plans to ask Ot- 
tawa for substantial help (FP, 
July. 5). 
| This latest proposal promises | 
| to bring an already hot situation | 
to the boil — and quickly. 


| CNR June Results : 
‘More Deficits | 


MONTREAL (Staff, — Cana-| 
dian National Railways lost °$20.3 | 
| million in the first six months of 
| this year, compared with a $9.6- 
| million profit in the, same period 
of 1957. 

Most recent month, June, pro- 
duced a net loss of $2 million. 

Here are the details: 


JUNE 
1958 








1957 Decrease 
| Operating TOV. «se 
Exp., taxes, rents . 


1,728 
928 


59,785 
61,757 


Net eperet. inceme 1,972"  1,172* 
SIX MONTHS FROM JAN. | 

Operating rev. ... 342,078 389,257 47,179 

Exp., taxes, rents . 362,377 379,634 17,257 


9,423 29,922 


61,513 
62,685 


800 


Net operat. income 20,299 
*Deficiéncy. 


Record of Financing 


Sales by Municipalities, Provincial and 
Deminieon Governments. Offerings of 
Corporation and Securities. 


DOMINION 

Ort te 1958, $115, moe Toned July 
Due 000. uw! 
24, 1958. Sold at $99.758 to yield 0.97%. 
MUNICIPAL 
Town of Bagotville, Que. — 4'2% and 
| 5% debentures, due Ang. 1, 1959-68-78, 
$100,000. Issued July 16, 1958. Sold at 
$92.51 to Credit-Quebec, Inc. 

School Commission for Mun. of St. 
Constant, Que. — 4% and 5% debentures, 
due Aug. 1, 4959-63-78, $225,000. Issued 
ag 16, 1958. Sold at $93.39 to Belanger, 

ic 


Dominion Steel & Coal will 
start construction “in a few} 
months” on a rolled products | 
mill. 

Another 


| 
i 


possible entry: 


terests and the big Krupp works | steel-making and steel process- | tj 


of Germany. Their association in 

Ungava adds strength to reports | 
they are studying possibilities of | 
a Montreal area steel mill oper- 

ation. 

Contrecoeur is on the boom- 
ing South Shore, about 20 miles 
east of Montreal. 

There Iron Ore Co. of Canada 
has a $4.5-million installation to 
handle ore bound to the U, S. 
from Ungava. 

Stelco land lies west of the 
Iron Ore property, Dosco land 
to the east. Both front on the St. 
Lawrence ship channel, provid- 
ing easy access to the Atlantic | 
and to the Seaway. 

Stelco’s plant, according to 
chairman and chief :executive 
officer H. G. Hilton, will cost $10 
million. Orders have been plac- 
ed for machinery to be deliver- 
ed in the second quarter of 1958. 

The mill will be capable of 
producing from skelt in coils a 
range of pipe sizes from % in. 
to 4 in. in diameter in lengths 
up to more than 40 ft. 





‘ ae 
FRASER 
DEACON 


C.L. U. 


Estate Planning 
Business Insurance @ Estate Taxation 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM, 8-7432 


D.0.C. cents/ton nautical mile 


development. 

The Dosco rolled steel mill! 
(cost: $20 million) is the first 
step in a long-range plan by the} 


_A/A. V. Roe subsidiary, Eventual | p 
| combination of Cyrus Eaton in-| investment of $200 million in 


ing facilities is foreseen. 


dropped to 393,581 tons from 410,-| (39,604). Shipments: to Canadian 
were $374,563 tons 


341 tons but bleached kraft (paper 
grades) rose to 478,304 tons from 
431,699 tons. 


One result: MacMillan 
Alberni, 


two shifts Aug. 1. 


Ltt 


WORKS FOR... 


ATA method 
Zero wind 
f 


. «8h reduction 


in ton-mile 
costs .. 


500 1000 1500 
RANGE — NAUT. MILES 


WORKING FOR PROFIT 


32-page booklet shows how 
your company can benefit 
from Whiting equipment. 
Request your copy today! 


NEW CHALLENGER 


For short-to-medium routes 


| consumers 
(388,675). 


| Canadian fine paper output for 
& the first half was 129,265 (132,-| 
loedel Ltd. switched its Port| 281) tons, down 2.3%. June fig-| 
B.C., pulp drying opera-|ures were 19,973 (21,086), and/| 
on from a three shift basis to! total shipments 129,118 tons (132,-| 


313). 


or on lease. 


A. E, Ubmen, 
| Director 


Apartment Hotel 
3455 Céte Des Neiges 


WE. 7-5792 


CANADIAN 


GD inousreries 


LiiMIiwgteéob 


and other leaders in CANADIAN industry 


Production flows in a smooth, 
steady stream at Canadian In- 
dustries Limited thanks to Whiting 
materials handling equipment. 
C-I-L switches, spots, and hauls 
freight cars with Whiting Track- 
mobiles . . . moves materials safely 
overhead via a Whiting Trambeam 
system,...and uses Whiting Hoists 
and Overhead Cranes. C-I-L’s proc- 
essing operations are also making 
profitable use of evaporators and a 


crystallizer made by Whiting's 
Swenson division. 


Canadian Industries Limited is 
another of the important manufac- 
turers who look to Whiting for 
equipment that assures long, 
trouble-free, low-cost service. Read 
how Whiting serves other leaders 
in metalworking, processing, trans- 
portation and the utilities—write for 
“Working for Profit.” 


WHITING CORPORATION 


The 


(CANADA) LTD. 
78 King Street, Dept. 99 
Welland, Ontario 


Ko 


Powered by Napier Elands 


Graph at left, based on the ATA formula, shows that the direct operating costs 
of the “540” are as much as 8% lower than the “440”. This applies particularly on 
stages over 400 miles; under 400 miles the graph indicates the two are approximately 
equal. Not reflected, however, are additional reductions in airframe and engine 
maintenance costs because of the more basic reliability of turbine engines and a 
minimum of vibration. This makes the “540” more economical than the “440” 


over any stage length. 


Graph below shows the very definite superiority in aircraft productivity of the 
Canadair **540” over the “440”, which is as much as 34% at their optimum ranges. 
This indicates that for equal annual utilization the “540” could produce 34% more 
ton miles; or equivalently, the Canadair “540” fleet size required to do the same 
job could be reduced by 34%, with a consequent saving in capital investment. 


Productivity ton-naut. miles/per hour 
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3% CANADAIR. 
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RESEARCH AND DEVEL 


OPMENT 


NUCLEAR ENGINEERING 
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BABSON’S 


Both GCOD and BAD stocks 
are now LOW — 


“Do you hold GROWTH STOCKS 
for the next BULL MARKET ? 


Mail this AD for 


10-STOCK CHECK 


Babson’s unbiased opinion based on 
54 years’ experience and costly research 
is yours for the asking — simply name | 
10 Listed stocks you own and mail with 
this ad plus $2.00 and your name and 
address. We will then send you the 
current Babson “Retain or Sell” advice 
for each. 


| 
—4 MONTHS REVIEW 
BONUS or mininG wvustrr "5 


BABSON’S apvice on 26 ISsvuEs 


Harbour Commission Bldg. 
Toronto 1, Ontario 


ROFESSOR A. R. M. 

Lower, the historian, gad- 
fly, prophet of despair and 
national conscience, is unable 
to rate Canada as a great na- 
tion, actually or potentially. 

In his latest book, as con- 
densed in Maclean’s Mag- 
azine, he seems to regard the 
Canadian people as inherent- 
ly, inevitably and unalterably 
“second-rate.” 

Now, I know the professor 
well enough as a public fig- 
ure and a private person to 
understand what is troubling 
him — Canada has not lived 
up td his passionate ideal. 

The reach has exceeded his 
grasp. The Canadian dream 
lies broken in his hands, 

To this personal disappoint- 
ment, this bitter nostalgia and 
longing for the might-have- 
been, we owe some of our best 
literary work, 

Without his despair for the 
Canadian folk, Lower might 
well have been only another 
history professor dawdling 
under the elms of Kingston. 

But was his lost ideal the 
right one or, at all events, the 
attainable one? Have we 
Canadians failed ourselves or 
only Lower? 

That, I think, is the proper 
question to ask when he tells 
us we are second-rate. In con- 
sidering it we must consider 
his standards. 

As one who has often voic- 
ed my own humble doubts 
about the state of the nation, 
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Travel trans-Atlantic in 
Thrift Season... enjoy 
luxury living at low cost 
3.. sparkling entertainment 
:;.memorable meals. ; 

and traditional Canadian 
Pacific service and hos- 
pitality. Weekly sailings 
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Empress of England 
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FLORISTS 


Courtesy parking for customers 
in hotel garage. 


Flowers te all parts of the world. 


Special attention te Commercial 
and Industrial requirements. 


Member of Diners’ Club 


24 HOUR SERVICE 
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Now you can personalize 
Zippo lighters 


with actual signatures 
of employees and 
customers 


_THANKS 
FOR A JOB 
WELL DONE 


ee 
1 YR.NO ACCIDENT SAFETY AWARD 


— erro —mooeaeees 


Now, your gift of a Zippo lighter will be more personal than 
ever. Every time your employee or customer lights up a 
smoke, he'll look at his Zippo and remember the nice guy — 
or the fine company who gave it to him. 


Here’s all you have to do. Just send us with your order the 
signatures you want reproduced. Zippo will engrave them on 
the individual lighters in exact facsimile. 


And the cost of engraving actual signatures is unbelievably 
low. Your Zippo salesman will give you all the facts and 
figures. 


Remember when you give a Zippo lighter, you're giving 
the present with a long, long life. Because if a Zippo ever 
fails to work, we fix it free. For 25 years we've done exactly 
that. Compare that with any guarantee you've ever heard of. 


If you'd like to know more about Zippo and its possibilities 
for your company, just clip the coupon below and send it 
to us. We'll put all the facts at your disposal. 


ZIPPO MANUFACTURING CO. 
CANADA, LTD. 
Niegera Falls, Ont. 


ZIPPO MANUFACTURING CO. CANADA, LTD. 
P.0. BOX 328, Dept. F-25, Niagara Falls, Ont. 


Please give me full information about business gift Zippos — 
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Bruce Hutchison writes about: 


If we are second-rate, it is not because 


we are unlike other peoples but too like 


them... 


By BRUCE HUTCHISON 


I submit that Lower’s stand- 
ards are impossibly high, 
given the kind of world we 
presently inhabit. 

The society that would suit 
him and a handful of idealists 
would not suit many others 
and, besides, it has never 
existed anywhere. 


Lower would be 


happy in Athens 


He would be well satisfied, 
I fancy, in the Athens of 
Pericles or the London of the 
first Elizabeth but the great 
Greek age or the English 
Renaissance had little bearing 
on the ordinary man’s life. 

The average Greek was no 
philosopher (the philosophers 
spent most of their time 
lamenting the second-rate 
public) and the average Eng- 
lishman of Elizabeth’s time 
was no Shakespeare, Bacon 
or Drake. 

By the professor’s stand- 
ards society everywhere was 
always second-rate. 

Even assuming that occa- 
sionally, in little pockets, 
there may have been societies 
worthy of his dream, they can 
be only a mark for us to shoot 
at. 

They cannot be a_ true 
standard of comparison for 
Canada in our time. 

If we are second-rate, who 
is first-rate? 

The professor may answer 
that question in his book 
when it is published. He does 
not answer it in the Mac- 
lean’s extracts. 

As an ignorant man who 
has seen a good many na- 
tions, I venture to doubt that 
Lower can give a satisfactory 
answer or, at least, an answer 
that will appeal to Canadians 
generally. 

If there are first-rate soci- 
eties open to us, few Cana- 
dians appear anxious to live 
in them. 


Lower replies that millions 
of Canadians have emigrated 
to U. S. but he would be the 
last to say that the U, S. is 
first-rate. 


It has not attracted him, 
though the outer flesh-pots 
are available to him a few 
miles away. 

His dream broken, he is 
still a Canadian and a na- 
tional asset. 

He could not, and would 
not, be anything else. 

Here I respectfully quarrel 
outright with his logic, 


Two holes gape 


in his reasoning 


He says that the more able 
Canadians have moved to the 
U. S. while the “withdrawn 
people, the sedate and those 
with the least energy and 
ability” have stayed here. 

This, apparently, is a major 
cause of our second-rateness. 

There are two gaping holes 
in Lower’s reasoning, 

First, if the more able peo- 
ple leave here we have re- 
ceived our share and a full 
replacement as immigrants 
from Britain, Europe and the 
U.S. 

The movement of first-rate 
population is a two-way 
street. 

Second, because a man is 
restless, ambitious and avari- 
cious for U. S. rewards, it 
does not necessarily follow 
that he is first-rate or that 
the man who stays home is 
second-rate. 

The reverse is more likely 
to be true, 

A man willing to face the 
obstacles, burdens and chal- 
lenges of Canada because he 
loves it may be better — even 
by the professor’s definition 
— than the man who is after 
a quick buck. 

No one can judge these in- 
tangibles but the proof of the 
pudding is in the eating. 

By this test I hold that 
Canadian society, as a whole, 
and for certain intangible 
reasons, is better than the 
society on our border, for us 
anyhow. 

If this assumption is incor- 


. rect, or if Canadians did not 


generally believe it, there 
would be-no reason to main- 
tain the nation of Canada, 
nor would it have been main- 
tained. 


Second-Rate Canada? 


On the opposite judgment 
we would have wisely aban- 
doned the project of a na- 
tional state long ago. 

We would have no nation 
today, and no one to tell us 
how second-rate we are. 

Why Canadian society has 
advantages for us over Amer- 
ican is a matter too long to be 
argued here but one relevant 
point is not noted in the Mac- 
lean’s extracts, 


In Canada we have receiv- 
ed from many countries what 
Lower considers the first- 
rate sort of people, yet they 
have produced what he con- 
siders the second-rate society. 

Apparently, then, the Can- 
adian environment somehow 
vitiates and debases even the 
best people. 

If so, the task of building 
a good society is hopeless 
here. 

Nature, the organic laws of 
our life, have imposed a mys- 
terious veto on the dream. 

Toynbee (whom Lower has 
vigorously attacked) is right. 


The Challenge of Canada 
is too much for the Response. 
We might as well quit a 
hopeless task. 


This is surely too short and 
simple a judgment, 


After all, we have been in 
business as a nation for less 
than a century by constitu- 
tional arrangement and by 
mind, I would guess, less than 
a generation. 


Moreover, throughout this 


time, since Champlain’s first 
landfall, we have been so 
busy with the task of survival 
against difficulties much 
graver than geography, cli- 
mate or economics — espe- 
cially the obstacle of U. S. 
power and attraction — that 
we have had little time for 
the finer things of the dream. 


It is remarkable and, in 
fact, miraculous that we have 
survived at all. 

If we have nothing else, we 
have a first-rate instinct of 
survival, possibly crude but 
certainly effective. 


It is remarkable also that, 
having finally assured sur- 
vival only, I suspect, in the 
present generation, we are 
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on your savings 


By converting their holdings of 39% Victory Bonds into the new 1958 Canada 
Conversion Loan, holders can earn up to 50% more per annum on their 
savings... will be re-investing in Canada...and will be playing their 


part in building an even more prosperous nation for Canadians. 
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Any Investment Dealer will be pleased to look after your Canada Conversion 
Loan Bond requirements. Check your nearest Investment Dealer in the Yellow 


Pages of your Telephone Directory, then telephone, write or call in and see 


him today! 


INVESTMENT 


DEALERS 


We are old men, however, 


now thinking furiously about 
our own deficiencies, 

In secret we are probably 
the most self-critical nation 
on earth, for all our exterior 
smugness. 

We are suddenly hungering 
after the old dream, we listen 
eagerly to Lower’s lament 
and, you would think, should 
be reviving his lost hope. 


Where can the young 


build better society? 


But -this does not satisfy 
him. It doesn’t satisfy me 
either. 


and cannot expect to see the 
result of the great Canadian 
ferment. 


Still, if one were asked to 
name the nation where the 
young are most likely to build 
a better society for the or- 
dinary man (though not nec- 


essarily for the philosophers) 
I wonder where the prospects 
are superior to ours? 

To be sure, they are by no 
means perfect by the profes- 
sor’s definition. 

For we cannot escape the 
world or the age, and by that 


The 


of Canada 


definition both are second- 
rate. 

There, from his point of 
view, is the professor’s real 
tragedy, a worldwide, not a 
Canadian tragedy. 

The age of mass industry, 
expanding wealth, conformity 
and mass-men must be vul- 
gar, cheap and repulsive to 
the philosopher and to all old 
men who knew another sort 
of life on the frontier. 

Such is the mold into which 
our young, fluid society was 
cast not by choice but by his- 
tory. 

If we are second-rate it is 
not because we are unlike 


GIVE HER 9 TO 5D FREEDOM with a 


/ only $1825 


Give the family second car freedom with the new Canadian 
RENAULT Dauphine— economical to buy (only $1,825)— 
economical to run (over 44 m.p.g.). The RENAULT Dauphine is 
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SEE YOUR RENAULT DEALER AND 
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8555 Devonshire Road—Ri. 8-9661 
1427 Mountain Street—AV. 8-4297 


MONTREAL 


QUEBEC 


DISTRIBUTORS AND 


Investment Dealers’ Association 


other peoples but too like 


them. 

Hence I suspect that’ the 
fault, dear Brutus, is more 
in our stars than in ourselves, 
Yet on the whole the stars 
are very kind to us. 

In one department anyway 
we are clearly first-rate. 

No foreigner excels us in 
pronouncing Canada second- 
rate, until, taking our spirite 
ual temperature too often, we 
are in danger of thinking our- 
selves incurably sick, 

And a society cannot be 
second-rate beyond redemp- 
tion when it respects. and 
listens to a mind like Lower. 
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| FREE EDUCATION 


| New Industry in Stratford 
Will Make Packaged Boilers 


Stratford, Ont., has got itskets, has ready access to raw 


Since 1871... 


Peacetime ‘War’ Orphans Fis Willis Bano 


May Start Ottawa Hassle 


New veterans’ bill covers children whose - 
parents have seen no war; it’s expected to 

° a 
raise awkward questions .. . 


OTTAWA (Staff)—There’s a 
joker in the government’s new 
bill to extend university educa- 
tion to new classes of children 
of the war dead. 

The bill will cover a group of 
children who may have no par- 


|duty on which ‘the peacetime 
|soldier is killed be hazardous 
|duty, or that the soldier have 
lever served in a war. 

In many respects, employ- 
ment conditions of the peace- 
time soldier are no different 


second new industry this year; 
'and the first for a recently- 
annexed 275-acre industrial 
area. 

The newcomer is Cleaver- | 
Brooks Co., Milwaukee, which 
claims to be the originator and 
largest producer of packaged 
steam boilers. 

Company plans a capital out- 
‘lay of $900,000 for its Stratford 
| operation. 

Scheduled for occupancy late 


|good transportation facilities 
land offers excellent electrical, 


addition planned by Cleaver- 


ent who ever saw a war. This is 
a complete departure from prin- 
ciple. 

The new bill, which comes up 
for third reading in the Com- 
mons shortly, amends the “Chil- | 
dren of the War Dead (Educa- 


from those of any other civi] this year and initial production 
servant and this new amend-|early 1959, the 25,000 sq. ft. 


| ment will probably bring ques-|Plant will manufacture boilers 


tions like this from the civi]|for industrial, commercial and 

service associations: jinstitutional applications. 
“Why should the children of, | Employment level is expect- 

say, a 20-year-old soldier kill-| ed to be relatively small at the 


Whether it’s to Rome 
or Regina... 

whether it's for business 
or pleasure, 

take Travellers’ Cheques 
from Imperial Bank .., 
and know your money 


Is safe, at all times. 


IMPERIAL 
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tion Assistance) Act,” passed in| 


1953. 


The amendments provide for | 


| university educations for anoth- 
er 200 “children of the war 
dead.” 
| year 1957-58, 507 young people 


| attended university under the| 


act. 

But among the groups added 
| by the new amendments is this 
| one: 

Children of members of the 
| peacetime services whose deaths 
|arose out of their service. 

The intention of the original 
}act was to provide free univer- 
sity education (payment of tui- 
tion fees plus $25 a month liv- 
jing allowance) for children 
where a parent’s death is deter- 


During the university | 


ed driving a jeep in Petawawa 
| military camp be entitled to ed- 
|ucation benefits when the chil- 
dren of an experienced trans- 
port department pilot killed 
during his very hazardous Arc-~ 
tic flying job are not entitled?” 

This is the only one of the 
present amendments which will 
be questioned in this way. 


As the legislation now stands, 
|receipt of education benefits to 
|a great extent is linked to re- 
|ceipt of pension. 
| Children of some classes’ of 
| veterans whose death was due 
war service but who, for | 
| purely technical reasons were | 
|not awarded pensions, 


| 
| 


are ex-| 
| cluded. 
| .The new legislation makes | 
| such classes of children as these | 


start. 

Construction contracts have 
|been awarded and preliminary 
|work is under way. 

'( This is the company’s first | 
plant in Canada though it has | 
been selling here since before 
| 1940. 

| President J. C. Cleaver stated 
|that mounting sales in Canada 
were a paramount factor in the 
decision to build the plant. 

| Stratford, where another new 
jindustry, Perth Metal Indus- 
jtries Ltd., is scheduled to go 
fa production shortly, won 
its second new industry in 1958 
against competition from other 
centres. 

The Cleaver-Brooks site se- 
lection committee report noted 
that Stratford, a city of over 





mined by the Canadian Pension | 


' 20,000, is close to major mar- 





vue MILDEST BEST-TASTING cicarette 


Commission to be related to war 
service. ; 

Most of the amendments sim- 
ply broaden the scope of the 


Affairs Minister Brooks called 
“some gnomalies and deficien- 
cies.” 

But the amendment which 
adds children of members of the 
peacetime services killed on 
duty introduces a basically dif- 
ferent concept. 


act and remove what Veterans’ | 


There is no necessity that the parent’s death takes place. 


leligible for education benefits: | 


@ Children of a deceased vet-| 
|eran who was barred from pen- 
| sion by payments under a work- 


|men’s compensation act, or by| LATEST REPORT 
Ask your Investment Dealer 
for the Latest Report 


and Prospectus of 


|the legal liability of some per-| 
| son to pay damages. 
@ Children of any veteran who 
|was discharged directly to a} 
DVA hospital and died there| 
before being awarded a pension. | 
@ Children over 21, embarked | 
{on a university course when the 
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Due Mainly to B.C. Strike 


MONTREAL (Staff) —Con-|} Net sales at almost $19.3 mil- 
solidated net loss of Canadian! lion ($18.7 million) were up 
Chemical & Cellulose Co. in the |.3%. This represents increases in 
six months ended June 30, 1958, | all phases of the company’s op- 
was $1,215,000 ($1,468,000 loss| erations other than pulp pro- 
in the corresponding period last | duction, President M. W. Mack- 


‘ year). 


"i'm sold on Sankey — 

that new MASTERFORM 300 
line has all the features 
I've been looking for in 


steel office furniture.” 


Design and construction are tops 

and the latest features 

include attractive colours, recessed 

drawer pulls, reversible tray, 
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See the Canadian-made Sankey line today. 
Write or ‘phone for catalogue to our 
National Sales Office, 36 Front St. W., 
Toronto, EM, 6-9421, 


SALES OFFICES: 
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Regina, Winnipeg 

IN THE MARITIMES: 
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JOSEPH 


STEEL OFFICE EQUIPMENT STORAGE EQUIPMENT - © 


enzie reports. 


Pulp sales were down 14% 
| due to continuation into Feb- 
ruary of a strike in British Co- 
lumbia which began in Novem- 
ber, 1957. 


Loss of pulp production and 
continuing costs during the 
strike accounted for most of the 
first half loss. 


During the half sales prices 
of company’s products were 
steady to downward with no 
increases recorded. Toward the 
end of the period, rates on for- 
eign exchange were more favor- 
able than in the early months | 
of the year. 

Here are the first six months 
results in detail: 





6 Mos. Ended June 30; 1958 


—-—-( 
$19,267 
13,781 


BOG CRESS ccsccccacsses 
Less: Cost of goods sold 
Selling, admin” & re- 


search exp. ....... 1,603 


Interest 
Add: Prof. on s.f. oper- 
ations . 
Less: Depr., amort. & 
depl. 
Amort. of bond dis- 
count & exp. ..... 
Pre-operating exp. 
written off 
Provision for taxes 
Net loss 
*Comparable 1958 sinking fund opera- 
tions are not reflected in the first six 
months and will be completed in the 
second half. 


Que. Telephone 
Net Rises 11% 


MONTREAL (Staff)—Net pro- 
fit of Québec-Téléphone for first 
half of 1958 was $554,006 ($500,- 
052 a year ago), equal to 79c (69c) 
a share. 

Operating revenue was $3,033,- | 
437 ($2,576,437) and miscellaneous | 
revenue $132,966 ($111,247). 

Operating expenses amounted | 
to $1,454,954 ($1,305,473), provi-| 
sion for depreciation $404,064) 
($286,320) and income tax provi-| 
sion $487,696 ($423,380). 

Company added 2,622 phones to 
lits service, making 49,211 in 
operation at the end of June. Un- 
filled orders totaled 5,700, down 
slightly from 5,840 at Dec. 30, 
1957. 


114 Stocks Yield 
Averages 4.48% 


The average yield on 114 divi- 
dend-paying stocks on the To- 
ronto Stock. Exchange, as compil- 
ed by Moss, Lawson & Co., on the 
prices of Aug. 5, was 4.48%, off 
.05 from the previous week. The 
current yield compares with 
4.57% one month ago and 5.02% 
in the corresponding week last 
year. . 

Here is the yield by the various 


The Steelox Joint, 


interlocks each panel — strengthens each 
for clear span widths from 5’4” to 100’, 


THE STEELOX PANEL IS EXCLUSIVE 
WITH ARMCO! 


ARMCO 
STEEL BUILDINGS 


VANCOUVER © CALGARY © EDMONTON ¢@ REGINA 
, WINNIPEG @ TORONTO © OTTAWA © MONTREAL 
4 LE PONT DE QUEBEC @ SACKVILLE 


has brought musical educa- 


materials, a stable labor supply, tien inte thoucandé'ef Cane 
dian 


Write for name and address 
of nearest branch or dealer, 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Reyal, Montreal 9, Que. 


water and other services. 
The Stratford plant is a com- 
panion project to a $1.1 million 


Brooks for its Lebanon, 
manufacturing centre. 


Pa., 


This booklet outlines special financial assistance and low- 


cost production advantages offered to manufacturers by the Prov- 
ince of Nova Scotia through its Crown Company, INDUSTRIAL 
EstaTes LIMITED, in establishing new industry in this Province. 


@ Complete Financing of your 
Industrial Plant 


@ A Modern Plant te Your Specifi- 
cation 


@ Lower Production Costs for Cana- 
dian and Overseas Markets 


@ Choice of Site with Abundant Labour 


@ Full Co-operation ef the Provincial 
Government 


@ Low Rental 
@ Option te Purchase at a Future Date 
@ Guaranteed Expansion Facilities 


Write for this booklet and full information; Tue GENERAL MANAGER, 


INDUSTRIAL ESTATES LIMITED, 
Bank oF Nova ScorTia BUILDING, 
Ha.irax * Nova ScoTIA * CANADA 


INDUSTRIAL ESTATES LIMITED 


A Crown Company of 


THE PROVINCE OF NOVA SCOTIA, CANADA. 


STEEL 
BUILDINGS 


Go up fast... built to last! 


Here is another example of the complete ver- 
satility of Armco Steel Buildings. The Steelox 
Panel in the Armco Building System cuts construc- 
tion time and costs... reduces maintenance prob- 
lems ... is wind-tight, weather-tight, snow-tight 
for protection for equipment and personnel. 
Adaptable to any interior or exterior finish, Armco 
Steel Buildings go up fast, are built to lastl 


MAIL THIS COUPON FOR COMPLETE INFORMATION | 


Armco Drainage & Metal Products of Canada Ltd., 

2081 George St., Guelph, Ontario. 

( ] Send me free booklet on Armco Steel Buildings designed for Con- 
struction Projects. 

( ) Have Armco representative call. 


exclusive with Armco, 
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city suis bike SR Fo 
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BERMUDA 


has more than sunshine to offer you 


* 


Tax Map of Canada, U.S. Dollar Ban Ease Boosts if 


TRAVEL ARRANGEMENTS 


Air - Ship - Bus ~ Rail 
How to read it: 


For information on the advantages of Cruises - Tours - Hotels 


After more than a decade of| co-operation with a Canadian 


forming a company or establishing 


13¢ 
Gas 


2% 
Retail 


Cigarette 


heavy one-way tourist traffic 
|from Canada to the U.K., a 
trickle is starting to move in the 


4& 


affiliate) has been sending tours 
over every two or three weeks 
throughout the summer. 


World Wide Service 


©. K. JOHNSON & CO. 
LIMITED 


other direction. Nae 


The dollar ban, which since 


Sales 
Tax 


Tax per 


Spending about 10 days in| 
Pack of 20 


eastern Canada and the U.S., 
| the war has held back the flood | these tourists visit New York, 


of would-be visitors to Canada| Washington, Niagara Falls,. To- 
was eased last summer by the|ronto, Ottawa and Montreal. 


U. K. government. Other agents are offering 
The announcement was made} similar itineraries. British va- 


|too late to make much differ-|cationers are joining regular 
ence to 1957 travel, but the| package tours, offered by Cana- 
| British tourist is not a novelty | dian railway companies and ad- 


in Canada this year. vertised both in Canada and the 
secon | ve -3% - Vf Residents of the U.K. may| U.K. 


now convert £100 into Cana- 
dian or U.S. dollars for holiday 
spending in North America. 
The allowance is not much — 
about $275 Canadian. But with 
careful budgeting, many Britons 
are: managing to see a good deal 
of North America this summer. 
Many more are coming to 
visit friends and relatives: than 
any other year since the war. 
With $275 they can pay a 
good deal of their way, do some 
shopping and entertain their West, Toronto 1, Ontario 
hosts. EMpire 3-2693 
Package tours and cruises are or 
| operating very successfully this SEE YOUR TRAVEL AGENT : 
year and bringing many U.K.) 9h ABs Tne MARQUES 
tourists to Canada. 
One London travel agent (in 


Hidden Taxes Biting FIRST ACROSS THE PACIFIC 


our Holiday Dollar — JET-PROP BRITANNIA 
peat to the ORIENT 


charge 6%, while in a number 
of other cities in Quebec the 
sales tax ranges from 3% to 
13%. 


a trust here — write to 


Rail and air transportation in 
Canada as well as meals on 
trains, can be prepaid in sterling 
without drawing on precious 
dollars. 

This must be done ‘before 
departure from the U.K. and 
refunds of unused travel are 
made in sterling. 


| 
BUSINESS or PLEASURE 
| Provincial and State Gasoline, Sales and Cigarette Tax Rates at July 1,/58 U. K. Tourists to Canada 

THE BANK OF BERMUDA LTD. | 


Hamilton, Bermuda 


ASSOCIATED ARTISTS PRODUCTIONS CORP. 
(Formerly P.R.M.Inc.) 


Redemption of Debentures for Sinking Fund 


TO THE HOLDERS OF 6% SUBORDINATED CON- 
VERTIBLE SINKING FUND DEBENTURES, 1956 ISSUE, 
OF ASSOCIATED ARTISTS PRODUCTIONS CORP. 
(MATURING JULY 25, 1966) ISSUED UNDER A TRUST 
INDENTURE DATED AS OF THE 25th DAY OF JULY, 
1956, AS AMENDED BY A FIRST SUPPLEMENTAI. 
INDENTURE DATED AS OF THE 15th DAY OF AUGUST, 
1956, AND A SECOND SUPPLEMENTAL INDENTURE 
DATED AS OF THE 17th DAY OF MAY, 1957, ALL MADE 
IN FAVOUR OF CROWN TRUST COMPANY, TRUSTEE. 


NOTICE IS HEREBY GIVEN that pursuant to the provisions 
of the said Trust Indenture as amended by the Supplemental 
Indentures, the underlisted 6% Subordinated Convertible Sink- 
ing Fund Debentures, 1956 Issue, have been drawn by lot for 
redemption (in whole or in part, as hereunder indicated) out 
of Sinking Fund moneys and will be redeemed accordingly on 
the 3rd day of September, 1958. 

The redemption price of each of the Debentures so drawn, 
being the principal amount thereof to be redeemed and interest 
on such principal amount accrued and unpaid to the said 3rd day 
of September, 1958, will be paid in currency forming legal tender 
of the United States of America, in the case of Bearer Deben- 
tures, to the bearer thereof or, in the case of Registered 
Debentures, to the registered holder thereof, upon presentation 
and surrender thereof, with, in the case of Coupon Deben- 
tures, all appurtenant coupons maturing on and after January 
25, 1959, at any branch in Canada (far Northern Branches ex- 
cepted) of The Bank of Nova Scotia. In the case of Fully Repis- 
tered Debentures called for redemption, as to part only of the 
principal amount thereof, after the surrender of each of the 
said Debentures, there shall be delivered to the registered. holder 
thereof, without charge, a new Debenture of a denomination 
equal to the unredeemed part of the principal amount of the 
Debenture so surrendered. 


The distinguishing letters and numbers of the Debentures so 
drawn by lot and the principal amount thereof are: 


Coupon Debentures in the denomination of $1.000 

each, bearing the distinguishing prefix of DM 

called in full: 
0290 
0291 
0292 
0294 
0295 
0296 
0297 
0336 
0337 
0355 
0356 


The Ultimate in 
Acapulco, Mexico! 


Secluded on a golden strand 

of private beach, overlooking the 
vivid blue waters of the Pacific. 
All rooms and villas are air- 
conditioned with private bath and 
terrace. International cuisine 

... Modified American Pian 

(May thru November) ... also 
European Plan year ‘round. 

Two swimming pools, fabulous 
fishing, golf. 


For reservations 
and information: 
Robert F. Warner, inc. 
80 Richmond Street, 


District of Columbia 6c ~ 2% - tc 
Marylend bc - 3% + Se 











By BEATRICE RIDDELL tank in Missouri before entering 
|the neighboring state of Ne- 


How much of your holiday | ; , , 
motoring dollar goes to taxes? a you save 4c gal. in tax. 


‘ Similarly, you save 2c gal. in| 
"4 ecent | . es ; 
ee ee aaa | Manitoba before entering On- 
captain s authority on tax and | tario; or in New Brunswick be- 
Fn Sen Mem : |fore entering Nova Scotia. 


You probably can cut down| ~ Seated is | sales taxes ranging from a low 
on these “hidden” levies in Can- | ee |of 2% in 13 states to a high of 
ada and the U. S. by watching 


Or 


725 1134 
1156 
1137 
1144 
1145 
1181 
1188 
1194 
1198 
1210 
1224 


1580 
1581 
1603 
1604 
1613 
1623 
1645 
1648 
1671 
1675 
1676 


1982 
1989 
2001 
9026 


2028 


2510 
2516 
2520 


2526 


-o7 


O27 
0732 
0734 
0735 
0750 
0758 
0764 
0765 
0830 
0838 
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The cigarette smoker can also | 


In Canada, in addition to fed- | 3 1/3¢%, in the state of Washing- 


0365 
0372 
0376 

377 
0389 
0396 
0399 
0400 
0403 
0404 
0406 
0407 
0408 
0410 
0411 
0419 
0431 
0434 
0442 
0445 
0481 
0485 
0487 
0497 
0506 
0519 
0538 
0539 
0551 
0559 
0568 
0574 
0643 
0653 
0654 
0656 
0663 
0670 
0674 
0677 
0699 
0705 
0707 
0708 
0709 
0716 


39 
0848 
0878 
0890 
0892 
0900 
0901 
0905 
0935 
0939 
0940 

959 
0966 
0970 
0972 
0974 
0980 
0981 
0984 
0990 
0993 
0997 
1000 
1005 
1006 
1012 
1013 
1015 
1017 
1032 
1051 
1054 
1066 
1069 
1070 
1074 
1075 
1100 


“1104 


1105 
1116 
1117 
1118 
1119 
1120 
1125 


1228 
231 

1234 
1235 
1237 
1238 
1240 
1245 
127 

1275 
1321 
1327 


1385 
1386 
1392 
1394 
1404 
1405 
1422 
1426 
1427 
1441 
1448 
1449 


, 1451 


1452 
1461 
1465 
1508 
1517 
1521 
1535 
1537 
1556 
1561 
1563 


1682 
1704 
1705 
1715 
1716 


1737 


+1743 


1745 
1746 
1751 
1756 
1757 


1770 
774 
1776 


fae 
1805 
1809 
1811 
1812 
1813 
1820 
1827 
1828 
1832 
1840 
1844 
1846 
1851 
1856 
1857 
1858 
1865 
1867 
1871 
1891 
1900 
1902 
1906 
1911 
1912 
1924 
1925 
1928 
1944 


2900 
2902 
2922 
2925 
2971 
3000 
3001 
3005 
3012 
3023 
3029 
3034 
3075 
3085 
3087 


Fully Registered Debentures in- denomination of 
$1,000 each, bearing the distinguishing prefix FR 
called in full: 


Fully Registered Debentures in denominations in 
excess of $1,000 bearing the distinguishing prefix 
FR, of which part only has been called: 
0002 to the extent of $1,000 0024 to the extent of $1,000 
0022 to the extent of $1,000 0026 to the extent of $1,000 


NOTICE IS FURTHER GIVEN that interest on the principal 
amount of Debentures so to be redeemed shall cease from and 
after the said 3rd day of September, 1958. 

NOTICE IS ALSO GIVEN that the holder of Debentures 
called for redemption as aforesaid shall have the rigit, which 
may be exercised at any time before the close of business on the 
2nd day of September, 1958, to convert such Debentures into fully 
paid and non-assessable shares of the par value of 25c each in 
the capital of the Company (without adjustment for interest 
accrued on such Debentures) on the basis of 108 fully paid and 
non-assessable shares for each $1,000 principal amount of Deben- 
tures so converted. 

If the holder of a Debenture desires to convert his Deben- 
ture, such holder shall exercise the right to convert such Deben- 
ture into fully paid and non-assessable shares by delivering to 


the Transfer Agent, Crown Trust Company, 
City of Toronto: 


at its office in the 


(a) such Debenture fogether with all unmatured coupons 


thereto appertaining and with, 


if the Debenture be 


registered as to principal or registered as to principal 
ang interest, a Power of Attorney to transfer the same, 


duly executed in blank; 


a written request, signed by the holder or his Attorney 
or Agent, duly appointed in writing, exercising his right 
to convert such Debenture and naming the person or per- 
, Persons in whose name or names such fully paid and 
and non-assessable shares are to be isued, the number 

to be issued to each and the address of each: 
and if the holder of such Debenture shall request the issuance 
of fully paid and non-assescable shares in the namo or names of 
& person or persons other than himself, by paying to the Trancfer 
Agent such sum in lawful money of Canada as may be required 
to satisfy any transfer taxes or other Governmental] taxes or 


charges arising by reason théreof. 


Dated at Toronto, Canada, this 1st day of August, 1958. 


ASSOCIATED ARTISTS PRODUCTIONS CORP. 
by CROWN TRUST COMPANY, Trustee, 
302 Bay St., Toronto, Canada. 


‘ 
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| Chile; Buenos Aires, Argentina; 


provincial or state taxes — par- | 
ticularly on gasoline, cigarettes | 
and retail sales. 

Canadian provincial gasoline 
taxes vary from about 10c gal. 
in B.C. and Alberta to 17c in 
Nova Scotia and Newfoundland. 

In the U.S. gasoline taxes 
run from about‘3c per U.S. gal 
to 7c. 

Based on Canada’s imperial 
gallon (about five U.S. quarts), 
the national gasoline tax aver- | 
ages are: 

@ Canada, 13.3c. 
@ U.S., 7c. 


You can’t escape the gasoline 
taxes. Every Canadian prov- 
ince and U.S. state levies one. 

But, theoretically, you can 
save on the differences. 

Remember, however, that tax | 
differentials don’t always mean 
price differentials. Gas price 
wars and marketing regions 
sometimes alter basic gas prices. 

For example, if you fill your 





Special Tour 


For Businessmen 


A 3l-day tour of South Amer- 
ica will be offered Canadian busi- 
nessmen next winter by Toronto 
travel agent O. K. Johnson. 

“Main purpose of the tour is 
to enable businessmen to make 
contacts and study business con- 
ditions in South America,” Mr. 
Johnson told FP. 

“There-will, of course, be inter- 
esting programs of sightseeing 
and entertainment as well,” he} 
added. 

Starting from Canada by air, 
Feb. 19, major stops will be 
Panama; Bogota, Colombia; Quito, 
Ecuador; Lima, Peru; Santiago, 


Montevideo, Uruguay; Sao Paulo 
and Rio de Janeiro, Brazil; Car- 
acas, Venezuela. 
Side trips include visits to Inca 
ruins, an Argentine ranch, jungle 
country and the famous Brazilian 
snake farm. There will be drives 
up into the Andes and visits to 
many of South America’s fabu- 
lous beach resorts and modern, 
luxury hotels. 
riefing on economic conditions 
of each locality as well as inter- 
views with political and business 
officials will be arranged. Trans- 
lation and interpreting services 
will also be available. 


Antique Fair 

If you are in London, England, 
between Aug. 28 and ‘Sept. 11, 
don’t miss the Kensington An- 
tiques Fair, held in that famous 
borough’s Town Hall. Sponsored 
by the Kensington Antique Deal- 
ers’ Association (although ex- 
hibitors come from all over the 
country) it is one of the most im- 
portant antique fairs in the 
world, 





eral tax, the smoker pays a pro- 
vincial tax of 4c (per package 


of 20) in New Brunswick, PEI} 


and Quebec. 


In the U.S. he can avoid state 
(although not federal) cigarette 
taxes in California, Colorado, 
North Carolina, 
Virginia. 

But in some of these, especial- 


ly Virginia he may have to pay | 


municipal tax, 

State levies throughout the 
rest of the U.S.-range from 2c 
to 8c per package. 

Sales taxes affecting a great 
variety of everyday purchases 
are also worth watching. 

Because of them a similar 
souvenir may cost more in one 
province or state than another. 

In Canada provincial sales 
taxes of 2% to 5% are levied in 
B.C., Saskatchewan, Quebec, 
New Brunswick and Newfound- 
land, 

In addition, some municipali- 


Looking 
for a 


Ceel, Ceel 


spot? 


Then r-e-l-a-x in cool, 
cool comfort at the King 


Edward Sheraton 
Toronto’s 


All dining, function and party rooms are 
completely air-conditioned for your comfort. 


Oregon and/| 


only down- 

town hotel with over 300 air-conditioned 
rooms. It’s summertime city living at its very 
best — sleep comfortably — dine comfort- 
ably — work comfortably. Enjoy delicious 
food — special warm weather menus — 
you'll be as cool as a cucumber — and so 
refreshed. And, of course, always a wonder- 
ful welcome that suys “we're so glad to 


ton. 

But here, too, a number of 
cities levy their own taxes. 

There is no sales tax in the 
state of New York, but you pay 
| 3% on purchases made in New 
| York City. | 

In California and I]}linois, the | 
\shopper pays state and local 
| taxes in many cities. 

Prices vary from province to 
| province or state to state for 
| other than tax reasons; such as 
marketing problems, hot com- 
| petition. 
| Cigarettes, especially in the 
|U.S., vary in price sometimes 
| from shop to shop, 

But taxation makes the big- 
| gest differences. 
| The accompanying map shows 
|}Canadian and U.S. gasoline, 
cigarette and sales taxes in ef- 
fect this summer and fall. 
| It was prepared by FP from 
| information supplied by CCH 
Canadian Ltd. 


In 32 U.S states, there = 
| 





First to bring. you jet-age service and hospitality 


to the ORIENT. Hours faster from the WEST COAST. 


The largest, fastest, smoothest 
airliner in the sky today is 


Orient-bound! 
Since June, 


across the Pacific. 





new jet-prop 
Britannias have been offering 
unequalled service on Canadian 
Pacific’s Polar Route. On August 
24 they'll begin flights to the 
Orient. For the first time you 
will be able to enjoy the incred- 
ible comfort of jet-prop flight 


From the moment you board the 
Britannia in Vancouver you are 
treated to hospitality that has 
made Canadian Pacific world 


In a few short hours, you’re 
there! Refreshed and relaxed, 


you’re ready to get the most 


down. For a 


Kong, Macao 
a Canadian 


from your Orient vacation. 
It costs no more to fly Britannia. 


Vancouver- Tokyo is $878.40 
Tourist round trip. The Pay Later 
Plan lets you fly now for just $88 


spectacular 22-day 


guided vacation in Tokyo, Hong 


and Thailand, take 
Pacific Empress 


Orient tour. Return Tourist fare 


famous. Your steward is skilled 


your 


you’re flying. 


THE KING EDWARD 


SHERATON HOTEL 
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and attentive; your stewardesses 
gracious. As you settle back in 
luxuriously comfortable 
arm-chair seat there’s only a 
whisper to remind you that 


from Vancouver only $2,000. See 
your Travel Agent or any 
Canadian Pacific office. 


Pact 


AIRLINES 


= tae nese 


WINGS OF THE WORLD'S GREATEST TRAVEL SYSTEM 





= —_— 
Wawanesa 
Appointment 


4. C. POIRIER 


As port of the Quebec expansion program 
* @f The Wawonesa Mutual insurance Com- 
Pony, Mr. John Fisher, Manager for the 
Province of Quebec, announces the ap- 
' pointment of J. C. Poirier to the newly 
Created position of Manager of the Mont- 
real District Service Office in the Town of 


Mount Royal. Mr. Poirier was formerly | 


Manoger of the Company's Service Office 
In Sherbrooke and has long experience in 
ofl phases of the Company's operations 
In Quebec. 


Cena tm 


OPENS BRANCH 
Consolidated Finance Co., 


couver, is opening a branch in| 


What's 
Neu 


UYTERUITVETSERENEOORLOENERENERETRORETUE NON O61 SEPT SeRRSTERNREIOT TTOPORETELET ITT 1F0TT COCO 


New products, new uses, new ideas, 
new money-makers. We -eport them 
here and invite your contributions. 
Write to 481 University Ave., Torcnto. 


OOPONLTEUYTUOCLOUNOUREDTSEUEEELOODUTRODELLDERSD 1 UOTLETEERS EO LOVEDSEEOTONTTOLCOCRERSORORADORRS TERED ORPLEES DERE HTURRGPUDORISOG DOGELL ONT TOEPTLERE FON HUDRMOE DOL LEDERRES POGNLEGSUTLORTET TEREST 


Prospectors’ Aid 

Canadian geophysicist has in- 
vented a light-weight electro- 
magnetometer which may 
open new role for operators of 
small aircraft. Weighing 70 
lb., instrument includes a re- 
corder, amplifier, filter and 
movie camera. Claimed to be 
powerful tool for quick, ac- 
curate and economical survey- 
ing of a block of claims, Par- 
ticularly useful in application 
to small mining properties of 
as few as 10 claims. 


+ * 7 


| See-Through Index 


Transparent and pressure sen- 
sitive plastic tabs make 
practical indexing system for 
telephone books, catalogues, 
manuals, file folders, says man- 
ufacturer. Easily attached to 
book pages by simply press- 
ing into place. Adhesive coat- 
ing does rest. 


* * 


Van.| Multi-Purpose Tool 


New universal socket wrench 


with several sizes to find the 
right fit. Jaws adjust like a 
chuck to grip all sizes of nuts 
from % in. to % in. Drive by 
a %-in. ratchet or “T” handle. 
Suggested price is $7.95 says 
distributors, Atlantic-Pacific of 
Winnipeg. 


- * 7 


Save Your Battery 
Separate, air-cooled | plastic 
cells can be replaced in new 
car battery. Manufacturer says 
each individual cell can be re- 
placed at moderate cost in 
minutes, eliminating buying 
new battery when only one 
cell is not operating. Battery, 
with polystyrene cells, will not 
crack or warp even at extreme 
temperatures, it is claimed. 


Better Car Thermostats 
Spinning and fashioning the 
metal bellows of car thermo- 
stats on a new U.K. machine 
produces parts of greater ac- 
curacy than by previous man- 
ual methods, Distributors, S. 


YOU DON’T HAVE to fuss with 
several sizes of sockets to find | 
the right -fit to nuts, bolts, hex, | 
square or foreign. New uni- | 
versal socket wrench saves you | 
carrying full set of separate | 


sockets. | 


has a filling lance automatical- 
ly controlling the rate of flow. 
Only one unskilled operator 
needed for the machine to fill 
sealed containers with up to 
60 tons of foaming liquid a 
week, claims the manufac- | 


turer, 
‘ * +. 2 


INVESTMENT IN. PRACTICE 


Common investment 
problems ails 


By PATHFINDER 


Case No. 41: 


“T can’t sell that stock because I would have to 
take a loss.” 


Comment: | 

When chatting about securities already owned, the 
average investor puts great weight on cost price per 
share. How often the familiar words are heard “I 
bought that stock at $X per share.” 

But among professional investors this phase is 
rarely heard. In fact some of the largest institutional 
investors provide practically every other statistic on 
their holdings to their periodic meetings except cost 
price. 

The reason for the difference in approach between 
the professional investor and the average stock buyer 
is that the professional tries to eliminate as much as 
possible errors which arise from emotional thinking. 
Undoubtedly we are all human, and to have bought 
a stock at $20 which Is now $15 brings forth in every- 
one a variety of feelings including annoyance, dogged- 
ness and regret. 

These feelings can lead to serious investment 
errors. Everyone must agree that it is the future that 
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Directory of 


Chartered Life "Inderwriters 


EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 


60 Victoria St., Toronto EM, 4-5141 


SAMUEL LITWIN, C.L.U. 
Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 


J. Roger Flumerfelt 
B. Comm., C.LU. 
Estate Analysis — Business Insurance 
London Life Ins. Co. 


200 St. James St., W. Montreal AV8-1188 


REG C. ELLIS, C.LU. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 


Kamloops, B.C. Manager will be| Saves you carrying a full set Smith and Sons (Canada) Ltd., Clean Air 


counts. If the stock that declined from $20 to $15 


J. R. Nicholson. 


of separate sockets or fussing 


Toronto, report increased 
thermostat efficiency improves 
fuel consumption, 


Gorpon Hoorrer Limitep | res 


AGENTS and CONSULTANTS 


in matters of 


Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 


National Revenue, Finance, Tariff Board, Trade and Commerce 


100 RIVERDALE Ave. : . 
Central 6-2321 


IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


§ 


The Park Plaza Hotel 


Ottawa 1, ONT. 


Power Vacuum Brush 

A U.S. firm has incorporated 
a revolving brush in a rug 
cleaning attachment for a 
vacuum cleaner. A small air 
turbine runs off the cleaner’s 
suction to rotate the brush at 
3,500 to 4,500 rpm. The rug 
cleaner slips on like any other 
attachment. Weight: 2 lb. 3 
oz, Price: U.S, $19.95. 


- * * 


High-Speed Printing 
New high-speed press prints 
and numbers roll tickets at the 
rate of 50,000 an hour . One- 
color tickets, numbered top 
and bottom, are produced from 
narrow reel, Can also print 
two tickets, side by side, slit 
on the run, and re-reel at 100,- 
000 an hour, says Canadian 
agents, Toronto Type Foundry 
Co. Rubber plates are used on 
the printing cylinders. 


Fashionable Avenue Road at Bloor Street i ee” 


For reservations telephone: WAlnut 4-5471 


Familiar sight at mines 


Canning Frothy Liquids 
The tricky process of canning 
highly frothy liquids is simpli- 
fied —by a new machine which 


‘ 


. Low-cost Butler buildings 


Mines need buildings. And one reason the build- 
ings are often Butler is that mine operators 
know Butler buildings provide reliable, weather- 
tight, economical cover they can get at once, if 
necessary. Little more than a phone call will 
start a shipment, right from inventory in Bur- 
lington, of as many thousand square feet of 
buildings in as many sizes as required. 

And Butler buildings go up fast and easy. 
With each part pre-engineered and precision- 
made for perfect fit, assembly is a relatively 
simple bolting job. Like in the remote Blind 
River area, where inexperienced crews raised a 
whoie camp in a surprisingly short time. 

Clear-span interiors are another reason Butler 
is top choice. Without posts in the way, you can 


a> 


plan interiors to fit almost every mining use: 


warehouses, supply depots, machine shops, 
change rooms, hoist houses, living quarters—a 
dozen other uses. 

Butler buildings are fire-safe and windproof. 
They seal out the coldest weather. They're easy 
to heat, light and ventilate. Maintenance is al- 
most nil. Economical assembly-line production 
methods hold your purchase price down—faster 
construction saves you more money on labour, 
Next time you need a building, consider Butler, the 
building that is proving itself best for mines all over 
Canada. Butler buildings are easy te get. Just call your 
Butler Builder. His name is listed under “Buildings” 
or "Steel Buildings” in the Yellow Pages of your tele- 


phone directory. Or, if you wish, write directly to our 
factory at the address below. 


Made by Canadians with Canadian Material 3 
BUTLER MANUFACTURING COMPANY (CANADA), LTD. 
Queen Mizebeth Highway et Walker's Line * Dept. 3, P.O. Bex 506, Burlington, Onterie 


Air filtration units 
clean air by the roll, Unit 
combines a dry-plate electro- 
static precipitator, and an auto- 
matic renewing filter media. 
Dust particles are electrostati- 
cally attracted to the dry 
plates and accumulation car- 


ried by air stream trapped on} 


a roll, Operation, says distri- 
butors, American Air Filter 
Co. of Canada, Montreal, is as 
simple as changing the film in 


your camera, 
* . - 


Light Plane De-Icer 


Compressed air works a new} 


lightweight de-icing system for 
light planes. Heart of the 
system is a 4 cu.-ft. glass fibre 
sphere with 3,000 psi working 
pressure. Air supplied to ex- 
pandable rubber tubes built 
into the leading edge of the 
wing and tail to loosen the ice. 
Weight: 50 lb. 

7 ao 


Patient Lifter 

Hoist with nylon “hands” re- 
lieves strain on nurses. Hy- 
draulic multi-purpose hoist is 
part of a wheel stretcher, fitted 
over and under the bed, Mov- 
ing a heavy, immobile patient 
from his bed to another part of 
the hospital is claimed to be an 
easy matter. The nurse rolls 
.the nylon bands under the 
patient, touches a handle con- 
trolling the hydraulic power, 
and the patient is gently hoist- 
ed from bed. Can also lift 
patients in a sitting position. 


Inter. Pipe 
First Half 
Net Up 14% 


Estimated consolidated net 
profit of Interprovincial Pipe 
Line Co, for the first six months 
of 1958—after appropriation for 
disputed income taxes—amounted 
to $5,605,853, equal to $1.11 a 
share. 

For the comparable period of 
1957 net profit was $4,919,501 or 
97c a share. 

Crude oil delivered through the 
company’s pipeline system in the 
period showed an increase of 6% 
from 50.3 million bbl to 53.1 mil- 
lion bbl. 

In terms of barrel-miles, vol- 
ume increased 12%, principally 
due to extension of the system 
to Toronto. 

The company’s $12.3 million 
construction program is proceed- 
ing at a favorable pace. Eighty- 
two miles of 24-in. loop is being 
added to the system between Ed- 
monton and Regina which, when 
completed early next month, will 
provide a double line all the way 
from Edmonton to Superior, Wis. 

A semi-annual dividend of 70c 
a share has been declared pay- 
able Sept. 2 to shareholders of 
record Aug. 18. 


Trans Mountain 


Earnings Tumble 


Consolidated net profits. of 
Trans-Mountain Oil Pipe Line Co. 
for the six months ended June 30, 
1958, were down sharply at $348,- 
000, or 23c per share. Profits for 
the same period last year were 
$5,629,000. 

Deliveries during the first half 
year averaged 90,289 bbls. daily. 
In fact actual throughput and 
latest forecasts have been further 
reduced and foreign oil can still 
undersell Canadian crude in the 
U. S. Pacific Northwest. 

“The unsettled conditions in 
the Middle East have not as yet 
been reflected in increased ship- 
ments through the system, but 
any serious interruption in Middle 
East oil flow would almost cer- 
tainly affect Trans Mountain 
favorably, president D. M. Mor- 
rison states. 


Manutecturers of Metal Bulidings » Equipment fer Farming, Bry Cleaning, OM Production & Transportation, Cutdeor Advertising » Contract Manufacturing SHERATON CORP OF AMERI- 


CA at June 30 had 4,938,983 com- 
mon shares outstanding. 


. } 
give 


80 Belsize Drive TORONTO 7 HU. 5-9800 


shows promise of regaining its loss and rising above 
$20, then it should be held. If it does not have that 
promise then it should be sold. 

| The problem of every investor is to select those 
stocks which will perform the best over the next 
period. This selection must be based on. the clear- 
headed analysis of present values and trends. If in 
this analysis there are mental blocks such as the 
emotional feelings associated with cost price, the 
decision is bound to suffer. 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER 5, B.C. MU. 1-8377 
Specializing in Estate Analysis and Business Insurance 


Comments on this and other investment questions 
are to be found in the 80-page book “How To Invest E. L. ARCHER, M.A., C.L.U. 
For Bigger Profits,” by Pathfinder, now available for ESTATE PLANNING ASSOCIATES 


$2 a copy from The Financial Post, 481 University 
Avenue, Toronto 2, Ontario. 372 Bay Street, Toronto, EM. 4-0241 
North American Life 


Lake Shore Shows Gains 


Lake Shore Mines reports, Comparative 
‘ | sults: 
operating profit of $76,636, up| at Halt — | 


52%, for the first six months | | a 1958 1957 
of 1958. Tons milled increased | yoiie ot prod. ..s... $1,200,879 $1,130,149 

; Est. EGMA . 184,000 168, 
_ carina aun ee | °Opevation cost 1,308,243 1,247,653 | 
ess marketin se, 


in= | Oper. profit .. 76,636 50,496 | 
creased 6.3% to $1.2 million. 


Here are clues fo profit 


re- | A businessman's jeteen is no better than his information. 

You can profit from Canada’s bustling growth—as other business- 
men do — through The Financial Post Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions. In brief, it helps you 
make more money because it ~— = anticipate trends and 
developments across the nation early by mail in Canada $6; 
elsewhere $7 yearly 


operating 


| 





| *Does not include depreciation er oi! and gas 
exploration. 
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. . «anew symbol of progress 


my 
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PACKARD 


FERRANTI-PACKARD 
ELECTRIC LIMITED 


Ferranti and Packard... two companies long estab- 
lished and respected, have now merged into one strong, 
progressive organization. 


From the resources of both companies has evolved a 
hew vitality and enthusiasm. The greatly increased 
facilities for research, development, engineering and 
manufacturing will result in a wider product line, 
designed and built to meet the needs of our customers. 


Ferranti-Packard ...is a new name, a new strength, a 
new symbol of progress in the electrical manufacturing 
industry. We welcome the challenge of the future, with 
faith that we shall continue to warrant the confidence 
of those we serve. 


FERRANTI-PACKARD ELECTRIC LIMITED 


TORONTO e 
ST. JOHN'S * 


ST. CATHARINES © TROIS-RIVIERES 
HALIFAX © SAINT JOHN © CHICOUTIMI * MONTREAL * TORONTO 
ST. CATHARINES * FORT WILLIAM * WINNIPEG * REGINA * CALGARY * VANCOUVER 





(Qe ANNOUNCE MENT Se 


The surge in new housing 


iand building for business con- | 


tinues to carry the volume of 
construction work in Canada at 
record levels. 


Figures issued by Hugh C. 
MacLean Building Report show 
|that . value of construction 


| awards in the first seven months | 


‘lof this year total nearly $2,001 
million, up 21.1% over the same 
ahead of the previous record 
year, 1956. 

But industrial construction is 
still the lame duck. For the 
period it was down 45.6% from 
|1957 as compared to a rise of 
a. ; Ae: 
The Great Aneilieit Giteb af Widienes 82.3% in residential construc 
Companies announces the appointment of | tion contract awards and 
Mr. J. A. Groy as Superintendent of | 32.3% gain in business building 


Agencies in charge of production on a | contracts. Engineering con- 
Canada-wide basis. Mr. Gray is well | aah. drei 


known in insurance circles in various parts struction contracts 
of Canada and will be attached to the | last year’s levels. 
Group's Toronto office at 60 Yonge Street. 


4. A. GRAY 


ee een nem ae nm MRR 





HOTEL SITE IN JAMAICA 


Desirable site for hotel or efficiency apart- 
ments in the heart of Jamaica's north coast 
resort area. Extensive ocean frontage. 


Price: £75,000 or 


approximately $200,000 (Canadian) 
BOX 199, THE FINANCIAL POST, TORONTO 


(Contracts Set New Records 
‘In Dollar Volume Building 


‘| period of last year and slightly | 


o } 


Over the period, value of con- | 
struction contract awards are up | 


‘Anglo-Cdn. 


199% in the Maritimes over . Net Drops 


| year ago, up 80% in Quebec, up} 
4 ¢ . of 
ie ees 13% 'solidated net income of Anglo- 
; |Canadian Telephone Co. for six 
| Last month, total of contract| ,onths ended June 30 was 
jawards in construction was i $872;322 ($91 .: 
$317.6 million, up $69.5 million | 
|from July, 1957 with gains in| 
residential and business awards 
offsetting decreases in industrial 
and engineering construction. 
Here are the details of con-| 
tract values for the seven-| 
month period: 


MONTREAL (Staff) — Con- 


After dividends on the 442% 


the class A 


Jan.-July 
($ mill.) 
794.0 
611.0 
150.3 
445.6 


% Change 
1957-58 | 
+82.4 
+32.5 
—45.7 

=~—4,6 


($1,915,514); other 


Residential .... 
Business ..ses 
Industrial 

Engineering .. 


amounted to $454,873 


025). 


($439,- 


Built 200 Homes 
In New Ont. City 


One of Canada’s pioneer com- 
panies in northern Ontario con-| 
struction this week celebrates 
|}completion of a three-year $15- 
million project which represents 
a major contribution to the estab- 
\lishment of a new city. 
| The company: Hill-Clark-Fran- 
cis Ltd., whose operations have} 
greatly expanded in construction 
fand retail .building supplies 
throughout Ontario since it was 
founded in New Liskeard more 
than 50 years ago. 

The city: Elliot Lake where 
|}HCF has built over 200 houses 
|for Con-Ell Properties Ltd., the 
|} housing division for Consolidated 
| Denison Mines Ltd. and Can-Met 
‘Explorations Ltd. 


so far this year are only slightly 
less than a year ago. 
Preliminary declarations and 
payments for August bring the 
total to 1.99% below the final 


of 1957. 


The preliminary August fig- 
ure is $34,072,085 on 123 issues, 
compared with the final figure 
for August last year of $34,- 
454,828 on 123 issues. 








THIS MAN CAN PRODUCE UP TO 15% MORE 
WITH BETTER LIGHT ON HIS WORK AREA 


Tests show that improved lighting increases the 
production rate of normal-eyesight workers by as 
much as 14% ... those with under’par vision 22%. 
Also, it is well known that only approximately 50% 
of workers have normal vision. Notwithstanding 
these facts, a survey revealed that 85% of Cana- 
dian commercial lighting installations could stand 
some improvement. 


The general conclusion which may be derived 
from this data . . . obtained from authoritative 
articles on lighting .. . is that you can increase 


baa BAS 
2 a S 


The daylight effect of fluorescent lighting is particularly wel 


illustrated ‘by this machine shop bay in which light appears 


production up to 15% simply by raising the light- 
ing standard of your establishment. 


Usually, in order to increase production, addi- 
tional employees, expensive equipment or costly 
incentive plans are given first consideration. 
Rarely, if ever, is lighting improvement even men- 
tioned. Yet, as the very best lighting only accounts 
for about 0.5% of overall production cost, it should 
be first on the list. Only through lighting improve- 
ment can so much be gained for so small an outlay 
in time, effort and money. 


THREE REASONS WHY G-E FLUORESCENT 
LAMPS GIVE YOU THE BEST LIGHTING 


First, fluorescent lamps produce the closest approximation to 
natural daylight. Even plants thrive under fluorescent light. 
Colour ‘values are true. Eyestraining glare is never evident. 
Secondly, the fluorescent lamp lasts a long time. Average life of 
the G-E Fluorescent Lamp is 7500 hours. Lastly, the fluorescent 
lamp is most economical .. . producing light at very low cost. 


To help with your lighting-improvements, C.G.E.’s “Lighting 
Institute’ — 165 Dufferin Street, Toronto — offers a wide 
variety of detailed information on all types of lighting 
applications. Write today for a selection of this literature 
relevant to your specific operation. 


1 ee GENERAL ELECTRIC 


to be entering through ceiling skylights. The shop is actually 


illuminated by 96” G-E T-12 Slimline Fluorescent Lamps. 


* 


LAMP DEPARTMENT 


CANADIAN GENERAL ELE 
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CTRIC COMPANY LIMITED 


702 a year ago). | 


preferred stock of the parent|on combined Class A and or-|set by a slightly higher volume | 
company, income applicable to /|dinary shares. 


stock was $1.15) 
| ($1.21) a share and to the de-/| $38.5 million 


Dividends Nearly Level 
With 1957 Payout Rate 


Dividends declared and paid, 


|total for the first eight months | 


| April 


; June 


| Aluminum 4)% 
| Anglo-Can. Tel. 41% pf. 


| G. 


\Cr. Zellerbach 2nd Quarter 
Protit Drop Is Less Severe 


| Net profit of Crown Zeller- | lumber, plywood and some lines 
bach Canada Ltd. for the six|of paper products. 

| months ended June 30, 1958 was} Shipments of lumber were 

| $2,571,722, down. 26.6% from | higher than in the first half of 

| $3,503,110 in the corresponding| 1957, but prices were lower.) 

' period last year. |Both shipments and prices of | 
This represents earnings of| plywood were slightly lower | 

34c per share (46c last year) | while lower log prices were off- | 

lof logs sold. 
sales at| Total tonnage of corrugated 
($39.6 million) | products sold was fairly steady 


Combined dollar 


ferred. stock, 85c (91c) a share. | were down 2.7%. * |but increasing competition re- 
Operating revenues were $2,-| In the first five weeks of this | sulted in declining prices. 
851,899 ($2;570,471); operating| year, company’s two primary | 
expenses and taxes $2,097,251 /|mills were closed by a strike.| lower than a year ago. 
income | As a result first quarter net in-| 
$454,873 ($439,025). Deductions |come was 50% below that in| ning to build a corrugated box | 


for interest, dividends on pre-|the corresponding period last| factory and storage warehouse | 
| ferred stock of subsidiaries, etc., | year. 


Newsprint sales were slightly 


Company this year is plan-| 


in Kelowna, B.C. The plant will | 


mannfacture finished boxes | 
using corrugated sheets pro-| 
duced in the Richmond division. | 
In addition, company has pur- | 
jchased Bridge Lumber Co., | 
Richmond, B.C., a custom saw- 
mill which will complement 
present lumber operations. 
In May, company’s ordinary 
shares were reclassified into 
Industrials are showing the| Class A (held by the general 
greatest strength. Declarations} public) and ordinary shares 
for August to date amount to/(held by Crown Zellerbach 
| $26,035,639 on 101 issues, com-|Corp.). Class A shareholders | 
pared with $26,178,660 on 111|will get priority in receiving | 
issues last year. |dividends while payments on| 
Only one mine is included in| ordinary shares is being with-| 
the preliminary August list,| held for the time being. 
compared with three mining is-| As a result company resumed 
sues at this.date last year. 25c dividend rate on the class A| 
Dividends of two oil compa- | shares in the second quarter, up | 
nies total $1.6 million, 4.8% |from 12%c paid in the two 
lower than $1.7 million paid by | previous quarters. 
the same two companies last| First half net income 
year. |Crown Zellerbach Corp,, the| 
In the financial group, pay-|U. S. parent company, was 
ments declared total $6.2 million | $14,190,000 or 98c per share, 
on 19 issues, 5% higher than|down 16%. 
the $5.9 million paid by 17 com-| Earnings for both periods 
panies in August 1957. |have been restated in accord-| 
Here is a list of payments for | ance with a revised accounting | 
August as compiled by FP at| procedure adopted by the com- 
Aug. 1: pany. Under the system former- 
Monthly Dividends ly used, first half earnings 
| would have been $15.9 million 
or $1.11 per share. 


Lower earnings were also due | 
ito weakness in the prices of 


\ 


of 


1957 


January 
February . 
March .... 


3 
74,602,659 
37,888,842 
88,886,022 
60,750,253 
27,835,094 
90,482,873 
72,004,815 
34,072,085 


77,112,572 

41,032,858 | 
87,654,033 | 
58,751,760 | 
34,787,795 

95,836,787 
66,589,197 | 
34,454,828 | 


AWARDED CONTRACTS 
Special Correspondence 

SAINT JOHN—The federal de- 
partment of public works has 
| awarded contracts for breakwater 
extensions in Charlotte County, 
N.B., to Diamond Construction 
Ltd. and Clare Construction Co. 





486,496,643 496,210,830 
Industrial and Utilities 

Rate Date Amount 

Company: $ s 
pf . »6q 670,000 
561iq 
Argus Corp. A pf. .... .60q 
Do. B pf .621q 
| Atlas Steels .......... .25q 
| Barber-Ellis ............ 4.50 


3 
70,313 
88,998 
93,750 
270,150 | 
22,750 | 
11,988 


GA. FISK” 
REALTY CONSULTANT 


"SUITE 201 
1450 SHERBROOKE ST. W. 
es PL: 9146" 


E. Barbour A 
| Beld-Cort. 7% pf. ... 4 
Blue Ribbon 5% pf. .. .623 
B. C, Tel. 6% 2nd pf. .. 1.5 
Do, 43% pf 
Brookfield Ice Cream . . 
Do. 51% Pe wate =. 
Caldwell Linen Ist pf. . . 
Can. Cement 
Can. Foils 
oF ree 
Cdn. Bronze .. 
os | eee ee 
Cdn. Pac. Riwy, ....... .75 
ee Se eee 
Cdn. Util. 5% pfd. 
a SS Ree 
Cochrane-Dun. A ...... « 
Conduits Nat. ..ccccsce 15 


14,800 | 
10,661 | 
67,500 
65,400 | 
24,120 
5,239 
5,700 

600,000 
15,000 | 
15,000 
80,000 | 

9,375 | 


50,000 
15,900 
3,418 
24,120 | 





} a ae re ee 
| Consumers Glass ...... .37 

| Cosmos Imp. .....sscces 

| Crown Cork ......cces 

David & Frére B 
BS eee ae 
| Dom, Fabrics .......... P 
| _Do. 2nd pref. ....60. 

Dom. Tar 
| Donald Ropes B a 
Dupuis Freres Ltd. pf. . 

Do. A . 
East. Lt. & Pwr. ....... d 

D0; 44%, BOs sce sednn 2.25s 
Fed. Grain A&B ..... 

BeOb BE bc ehb0s co ccese ue 
Freiman, A. J. ....008+ 12) 

Do. 44% pid. ..... 1.12iq 
Gen. Steel Wares ...... -10q 

Rare 
Gt. West Coal A ....0. 

Eh OP pic ase cs Sbive 
Hamilton Cot. pfd. ., 
| J. F. Hartz A 
Holt Renfrew Ist pf. .,. 

Do, 2nd pfd. ........ 
Interior Brew. A ,... 
Int. Utilities Corp. 

OEE 4 56 io neruadead 
Jantzen of Can. ...... 
| Kelly, Douglas A .... 
| Lr. St. Lawr. Pwr. pf. 
| Lucky Lager Brew. .. 
| M. R. A. Holdings pf. . . 
| Macleod’s pf. 

McCabe Grain A oes. 


84,861 | 
119,839 
70,000 
50,000 
161,000 
513,951 
10,500 | 
7,500 | 
625,000 | 
9,000 
17,877 
42,000 
24,000 | 
10,125 | 
70,000 | 


Winnipeg or Western Canada. 


36,358 | 
10,625 | 
6,136 | 
31,088 | 
53,022 
40,200 
40,200 
5,962 
3,750 
16,722 | 
25,000 
4,190 | 


trial or business property. 


.12iq 
- A2iq 
. 1.25q 


609,850 
24/000 
51,891 
25,330 

108,189 | 
13,580 
48,000 

2'763 | 
25/340 
213/311 
539,907 
8,500 
1,075,634 
12,500 

105,000 

60,550 
6,304 | 

856,599 
16,125 
67,197 
22/188 

1,095,714 | 

237,775 

6.049 
61,815 
17,850 | 
6,250 | 
5,625 





«30 
.15q 
Ov ese cecce 200 
BOs RRS dosh ns Shiccve'e 25q 
Mexican Lt. & Pwr. .. .25 
Minas Bas. P. & P. .. .50q 
| Minn. & Ont. Pap. .. .40q 
| Nor-West Tel. 5% pf. . .12iq 
| N. W. Utilities 4% pf. 1.00q 
Ont. Steel Prod. ..... .25q 
Do, pid, ...cccscocccs 3.008 
Penmans .45q 
Te. PEG. 0%. cocccivecs 1,50q 
Peoples Cred, Jwirs, .. . 
Pres. Elec 
| Price Bros. «..cceccerdess 2 
Quebec Power ..cesess ° 
Quinte Milk A .........« 15 
Reitman's (Can.) Ltd. .. . 
| Reynolds Alurg. 43% 
Robinson Little A 
Royal Oak Dairy A . 
Salada-Shirriff-Hor. 
| 54% pf: 
Scarfe & Co. A ...... 
| Shaw, Water & Pwr. .17q 
DOs Micke dcccoovgece 3344q 
Sher.-Williams «....... 45q 
| Sidney Roof. A .22iq 
DN. Sldter ......cce00 25q 
South Can. Pwr. ..,. 





343q 
,20q d | 
1,253,970 
189,364 
101,124 | 
11,250 | 
37,500 | 
250,000 | 
10,406 | 
4,703 
6,270 
1,727,530 
66,000 


+. 621iq 
-56iq 
. -15q 
oeses sae 
- 40q 
1.32q 


Stand. Fuel 41% p 
Stanley Brock A 
Do, Bs.s. ‘ 
Steel of Canada 
| Steinberg’s Ltd. pf. .. 
Tay., Pear. & Car. 


B% WE, cepevecancuas -l2iq 
| Union Gas ......--s008 
Vance. Pac. Pap. A we. 
| Zeller's .30q 
Do. 41% Did. ..seeese 56iq 


9,584 





« .40q 
-12iq 


Mining Companies 
United Keno .........+. 08 1 


| Total 

Oil Companies 
| Canadian Oil c. .4..... .20q 
| McColl-Front, ..sseeees -40q 


| Financial, 

| Bank of N. Scotia ...... .50q 
| Cdh. Bk. Comm. ...... « 
Cdn. In. Fd. sp. & ord, . 


~~ 


E pn B38 
% 8822s 


8 


| Interprov. Bldg. Cred. 
Investors Mut. ......... 08q 
| Nat. Life 35% pd. ; 
Provincial Bk. ........ .20q 
| Royal Trust .30q 
| Savs & Inc. Fd. ...... .04 
| Sherbrooke Tr. ...... 1.50q 
| Tor.-Dom. Bk. ......... 35q 
| Un. Cdn. Shs. .......+. .29 
-38q 
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@ Choice’sites from which to choose. 


@ We orrange financing, selling or 
| renting of any commercial, indus- 
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LOCATED IN EDMONTON 
Business block . . . two years old . . . located on main 
théroughfare . . . gross revenue $13,000. per year . . . 
$53,000. to handle. Major tenants under lease. Contact 
P. A. Buttar. 
WRITE... PHONE... OR WIRE 
COMMERCIAL DEPARTMENT 


Weber Bros. 


REALTORS 
EDMONTON, ALBERTA 


EXCLUSIVE * AGENTS 


10013-101A AVENUE PHONE 47341 





FOR SALE ON IRISH NORTH COAST 


Ballygally Castle 


Luxurious Inn in Home of Earls of Antrim 
On Heavily-Traveled Scenic Coast Highway 


On the finest stretch of waterfront 
on the popular coast road from 
Belfast, the 17th century ancestral 
Antrim Castle has been superbly 
equipped as a modern inn. 
Accommodates 47 guests in custom- 
designed suites, 26 bedrooms, 1 
ghost room. Charming lounges, 
“Old Keep” bar, cocktail lounge 
Dining room has established clien- 
tele. Ultramodern kitchen equip- 
ment. 

3 acres of landscaped grounds, put- as 
ting green. Sandy beach with ma- 49 E. 53rd St., New York 22 + PLaza 8-2630 
rine lounge. 


@ Excellent air, sea transportation to 
England, Scotland. Increasingly 
popular tourist area, industrial cen- 
ter. 38 golf courses within 25 miles. 


Offered at $250,000 furnished 
cellent terms 


PREVIEWS Inc. 


The International Marketing Service 


Ex- 


Boston @ Philadelphia @ Palm Beach © Sarasota @ Chicago * Denver @ Fort Worth 
Los Angeles ¢ San Francisco * London © Paris 


Only 40 minutes from downtown Toronto on 
4-lane superhighway 401, You can get early 
occupation —2,000 to 50,000 sq. ft.—with every 
conceivable convenience including low-cost 
electric power, ample water, natural gas, paved 
roads and 130 lb. high pressure steam. Flexible 
leasing arrangements provide for your future 
change of plans or requirements. 


For complete details, phone or write: 


SLOUGH 
ESTATES canaow iro. 


Royal Bank Building, Toronto, EM. 3.-9033 


——7 


INDUSTRIAL REALTORS 


. « « In Western Canada 


@ We will erect any building to suit 
your plans, for sale or lease, in 


A & L BUILDING 
FOUR SIXTY MAIN 
Winnipeg, Man. 


When locating in Western Canada, consult A & L, from planning 
to completion. Accurate advice with knowledge gained from 
experience in Winnipeg end Western Conado. Enquiries invited. 


OVER 50 YEARS OF SERVICE 


Here’s another 
NEW INDUSTRIAL BUILDING 


for WINDSOR! 


Twenty-three years ago Imperial Oxygen Limited began producing Industrial and 
Medical gases for the Windsor area. From this Windsor plant they also supply 
depots in London and Sarnia. 


To keep abreast of their increased business, Imperial Oxygen built the modern 
6,000 sq. ft. expansion pictured above. This new building cost $72,000.00 exclud- 
ing equipment, and is used for the storage of liquid oxygen. The importance of 
Imperial oxygen to Windsor’s industrial scene is quickly apparent. 


Windsor is proud of the steady growth enjoyed by its many industries! 
Why not find out. what Windsor has to offer in industrial sites and existing plant 
You can get a full and confidential report about Windsor,.Can- 


ada'§ 5th city in. manufacturing production, by writing Murray 
A, Elder, industrial Commissioner. 


‘| 
ed 





— Advertisement — 


HOW $20 SPENT 
HELPED ME END 
MONEY WORRIES 


By a Wall Street Journal 
Subscriber 


I remember what a famous ball 
player said whén he signed a new 
contract: “I’m happy,” he remark- 
ed, “not because I lové money, 
but because money calms my 
nerves!” 


Bechtel Corp. (Toronto)—W. Ken-, 
neth Davis, appointed president. | 

Beneficial Finance Co. of Canada 
(Toronto) —A. Kenneth Eaton, 
appointed director. 

Building Products Ltd. (Toronte)— 
R. L. Sewell, appointed secretary; 
R. W. Jones, comptroller. 

Canada and Dominion Sugar Co. 
(Chatham)—J. B. Lash, appointed 
vice-president. ' 

Canadian Lastex Ltd. (Montreal) — 
J. M. Thompson, appointed assist- 

ant general manager. 

Canadian Liquid Air Co. (Toronte) 
—Crawford Gordon, appointed 
director. 

Canadian National Railways (Mont- 
real)—Alexander H. Hart, ap- 
poirited assistant vice-president, 
traffic. 

_ | Canadian National Railways (Mont- 
It may sound strange, but that S| real)—Edward T. Hurley, appoint- 

the way I feel about The Wall! ed chief of technical research. 

Street Journal. Not long ago I) Christié’s Bread Ltd. (Toronto) — 

sent $20 for a year’s subscription.| John T. Blain, appointed general 


ANNOUNCING 


I find that reading The Journal] sales 
calms my nerves. It gives me a} 
feeling of greater security. I know 
that The Journal] will warn me 
about any new trend that may 
affect my income. It will give me| 
the facts in time to protect my 
interests or seize a profit. 


This story is typical. If you 
think The Wall Street Journal is 
just for millionaires, you are| 
wrong. The Journal helps salaried | 
men making $7,000 to $20,000 a| 
year. It is valuable to small el 


nessmen. It can be of enormous 
benefit to the ambitious young | 
man who wants to win advance- 
ment. 


The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on business 
and finance. The only business 
paper served by all three big 
press associations. It costs $20 a 
year, but you can get a Trial 
Subscription for three months for 
$6. Just tear out this ad and attach 
check for $6 and mail, Or tell us 
to bill you. Address: The Wall 
Street Journal, 44 Broad St., New 
York 4, N.Y, CFP 8-9 


——— 


ee ANNOUNCEMENT Se 


.d. W. GREENLAW 


3. W. Greenlaw, General Manager of 
Steber-Woodhouse Ltd., announces that 
The Pyle National Company of Chicago, 
pioneer manufacturer of electrical connec- 
tors, fittings and lighting equipment, has 
contracted to acquire the Steber Manufac- | 
turing Company of Broadview, Illinois, in- 
cluding their subsidiary company Steber- | 


Woodhouse Lid. of Toronto, Canada. The | Pany’s assets are invested in| Hudson's Bey Trad... — 17,000 


Canadian subsidiary, (formerly Commer- 
cial Fixture Co.) became a part of the 
Steber Manufacturing Co. in 1954. 
The Pyle National Company was founded 
in 1897 and for over half a century has 
been a leading U.S. national supplier 
of electrical equipment to industry and 
the railroads. They are in the process of 
carrying ovt a broad scale program o 
diversification and new product develop- 
ment. The product lines of the two com- 
panies do not overlap but will comple- 
ment each other and provide. broader 
product representation. 


} 
| 


Mr. C. L. Steber will continue as president 
of the Steber Division and is slated to 
become oa Vice President of Pyle National 
Company. No changes in personnel in the 


manager; Jack Ramsdale, | 
manager at Toronto bakery; E. S. | 
Nelles, Francis X. Arbour, K. W. | 
Ratcliffe, all appointed sales 
executives. 

Consumers Glass (Quebec)—J. Al- 
bert Riendeau, appointed vice- 
president sales; George F. Mac- 
Rae, vice-president. 

Dominion Steel and Coal Corp. 
(Sydney, N.S.)—Peter Bennett, 
appointed general manager of the 
new Malton plant; E. J. Flannery, 
assistant general manager; A. K. 
Lajeunesse, PR manager; J. 
Adamson, chief accountant; C. R. 
Sullivan, procurement manager; 
P, B. Caldwell, industrial engineer. 

Empire Universal Films Ltd. (To- 
ronto)—Hatton F. Taylor, ap- 
pointed special representative 
handling Disney features. 

Federal Commerce and Navigation | 
Co. (Montreal)—L. J. Pattington, 
appointed vice-president. 

General Motors Acceptance Corp. of 
Canada (Toronto)—Wilfrid E. 
Matthews, appointed manager for 
Eastern Canada. 

Guaranty Trust (Toronto) — Elmer 
N. Herb, appointed to Vancouver 
advisory board. 

Hotel Association of Canada (Toron- 
to)—J. Roy Corbett, appointed | 
executive vice-president. This 
newly created role replaces the 
position of executive secretary. 

International Fertilizers Ltd. (Mont- | 
real)—Brig. J. H. R. Gagnon, ap- | 
pointed chairman; A. Lambert, | 
president and general manager. 

J. M. Schneider Ltd. (Toronto)—D. | 
F. Schneider, E. H. Bull, R. E.| 
Wand, appointed directors. 

KLM Royal Dutch Airlines (Mont- 
real)—N. G. Dykstra, appointed 
sales manager for Canada. 

Little Long Lact Gold Mines Lid. | 
(Toronto)—D. M. Giachino, ap-| 
pointed operations liaison en- 
gineer. 


important appointments tn Cana- 
dian Industry, Finance, Business 
and Gevernment 


DONALD S. PORTER 


has been appointed president | 
of Canada’s largest greeting 
card manufacturer, William 


E. Coutts Ltd., of Toronto. 


aati _ - | 


Mack Trucks of Canada Ltd. (Win- | 
nipeg)—-R. L. Thompson, appoint- 
ed district manager. | 

McKim Advertising Ltd. (Montreal) | 
—David Lakie, appointed assist- 
ant manager. 

McLennan, McFeely & Prior Ltd. 
(Vancouver)—H. Richard Whit- 
tall, appointed director. 


Midrim Mining Co. (Toronto)—F. S. | 
Guildford, C. R. Smith, appointed | 
directors. 


Monroe F. Dreher Ltd. (Montreal) 
—H. P. Kelly, appointed vice- 
president in charge of Canadian 
operations. | 

Morgan Trust Co. (Montreal)—John 
E. Smith, appointed general man- | 
ager. 

National Trust Co. (Toronto) — W. | 
Forster, Allan McClean, appoint- 
ed to Edmonton advisory board. 

Noranda Mines Ltd. (Toronto) — 
J..N. Anderson, appointed director | 
smelting operations. 

Products Tank Line of Canada (To- | 
ronto)—Ronald M. Melvin, ap-| 
pointed assistant vice-president. 

United Kingdom Trade Commission 
(Toronto)—Arthur Vine, joins the 
commission after serving in| 
Nairobi. | 

Western Canadian Seed Processors | 
Ltd. (Lethbridge)—W. G. Clarke, | 
appointed general manager. 

Young & Rubicam Ltd. (Toronto)— 
Vincent Paquette, appointed head | 
of ‘French services for Toronto 
office accounts. 








United Funds 


Per Share Assets Up 6% 


Total net assets of United) 
Funds Canada Ltd. at July 31) 
amounted td $21,855,383, 14.2% | 
above their Jan. 31 level, Net 
assets per share rose in the six 


‘months 15.9% to $15.24 ($13.15 


at Jan. 31). 
Approximately 90% of com-| 


| 

common shares, with remainder | 
in preferreds, debentures and | 
government treasury notes. 
Figures are subject to audit. 


Here are portfolio changes in 


Flemming Takes 
Over Ministry 


From Our Own @orrespondent | 
SAINT JOHN—New Bruns-| 
wick’s Premier Hugh John Flem- | 
ming is going to take over admin- | 
istration of one of ‘the province’s 
toughest departments—Municipal 


| Cdn. Husky Oil ..... 3 -+-2,900 
| Cdn, Oil Companies . 


| Interprov. Pipe Line 


| Union Ges ....c.cc00 
| Algoma Stee! 
| Dom. Foundries & St. . 


Affairs. 

He swaps portfolios with Hon. 
J. Stewart Brooks, who moves to 
‘the Department of Public Works. 


field or internal organization are con- 
templated. 


REAL 
ESTATE 


Ontario 
G. R. DUNCAN & CO. 


Realtors e Insurers 
Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 


| directory 


Limited 


Expert Guidance In All Matters of 


Industrial Real Estate 
347 BAY ST. 


THE INVESTMENT FUNDS 


Canada Ltd. 


the six months ended July 31: 
Shs. held Chge. since 
duly 31/58 Jon. 31/58 
Massey-Ferguson 10,000 -+10,000 | 
Ford of Can. A 800 
Bank of Montreal! .... 6,000 
Bank of Nova Scotia .. 6,500 
Cdn. Bk. of Commerce 7,500 
Royal Bank of Canada 6,000 
Toronte-Dominion Bank 7,000 
Walker-Good. & W.. 12,000 
Cdn. Ingersoll Rand .. 8,400 
Crown Life . 2,500 


Geco Mines ......s08 
Kerr-Addison . ove 
Mcintyre Porcupine ..+ 
Noranda Mines ....+ 


+500 
11,400 





~t-2,400 
Hud. Bay Oil & Gas . ’ -+12,800 
Royal Dutch X -+-1,000 
B.C. Power +850 
Calgary Power +300 
Consumers’ Gas +1,975 
+-1,200 

+500 
-+-1,460 
+1,475 
-+-4,400 
-+-2,000 
-+-7,890 
-+8,500 
-+10,000 


$25,000 -+$25,000 
. . $1,000,000 +-$1 ,000,000 


De. commen 


NA UnNN OO 


$33333333 


Page-Hersey Tubes ... 

Gunnar Mines 

Pronte Uranium ...-+ 
Debentures: 

Cdn, Dethi Oi! 542% » 
Treasury Notes: 

Govt. 


388 


of Canada .. 


Invest. Mutual | 


Net Up 8.7% 


Investors Mutual Fund of 
Canada Ltd. total net assets at} 
June 30, 1958, were $147,482,210 | 
up 8.7% from $136,549,516 at 


| March 31. | 


At June 30 funds were invest- | 


ed 68.40% in common stocks 
(65.45% at March 31); 14.62% 
in preferred (15.75%) and} 
16.98% (18.80%) in bonds and 
cash. | 


Here are the portfolio changes | 


made during the second quar-| 
ter: 


Change 

Held at since | 
june 300s Marr. 31 
($'000) 
1,500 

2,500 | 

—750 | 

1,250 | 
—?2,000 


Bonds: 
Govt. of Can. 24% 7-31-59 


| Abitibi Pwr, & Pap. 6%4% C 
| Alta. Govt. Tele. 33%% ‘63 


| Home Oi! 5 


A complete real estate service 
tq Canadian businessmen . ... 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto. WA. 4-2533 


Manitoba 


B.C. El. 5% (ex. c. stk.) 
conv. debs, 


Prov. of Ont. 3%4% ‘63 . 


| Que. Nat. Gas 53%4% (com. 


2 common shs.) .. ae 
Trans Mountain Oif 512% 
Geo. Weston B 5%4% (ex. 

warr.) 

Woodward $. 5% conv. ‘77 
Do. 5% ‘78 cum. warrs, 
Preferred Stocks: 

Anthes Imperial 54% «++ 

Home Oi! A 25¢ partic. «+ 

Royalite Oil 54% 
Commen Stocks: 

Bank of Montreal ... 


eeeee 


| Cdn. Bk. of Commerce oss 


| Royal Bank of Con. ..+ee 
| Beaver Lumber Co. ....+ 


Foundation Co. of Can 


| Industrial Accept. .. 


POLO PARK SHOPPING CENTRE 
“A major development” 


Traders Finance A.. - 
John Labott 
Sicks’ Breweries 

Do. V.T. certificates ... 


| Dom. Stores . 


Feiconbridge Nickel 


| Int. Nickel 


FINANCE 


DO YOUR PLANS INCLUDE EDMONTON? 


CAMPBELL BROTHERS 


Real Estate Limited 
Specializes tn INDUSTRIAL, COMMERCIAL LAND and INVESTMENT 
PROPERTIES. Inquiries invited. 


124 COMMERCIAL CHAMBERS, EDMONTON, CANADA. PHONE 25608 


Colgate-Palmolive 
Confed. life . 
Cosmos Imperic! 
Manvufocturers Life . 


aes 


Consumers’ Ges 

C. Zellerbach Conede .... 
Howard Smith 

Page-Hersey Tubes 

C.P.R 

Interprov. 
Northern Net. Ges 


+++t] 
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DVERTISEMENTS 


Fiat rate. per word 20c 
Mintmum $5 

Each initial, figure or fraction, abbrevia- | 
tion and sign counts as one word If a 
box number ts desired the words, Box 
100, The Financial Post, Toronto, count as 
six words When replies are mailed to 


edvertiser, 15 cents ,extra is charged 


‘Llosing date—Copy must be in Toronto! 


office by Monday a.m. Classified adver- 
tising ‘s strictly cash in advance. 


Positions Wanted 


GRADUATE FORESTER, presently Divi- 
sional Forester, would like opportunity 
to develop with progressive organization, 
consider locating anywhere, 26, married, 
aggressive. Box 183, The Financial Post, 
Toronto. 


Business Opportunities 


$10.006 TO INVEST 
IN FRANCHISE or 
Saskatchewan, centring around Regina. 
Box 196, The Financial Post, Toronto. 


DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 


Copy must be in Toronto Office by | 


Monday a.m. Display advertising in 
this section payable in advance. 


wx EMPLOYMENT omy 


Dissatisfied with present job—promotion 
slow — salary inadequate — future un- 
certain? If you feel you have executive 
ability and can qualify for a higher pay 
job with more responsibility — register 
for placement with W. ®. DRAPER & 
ASSOCIATES, 1435 Lakeshore Road, To- 
ronto ‘‘14"’ Ontario. Clifford 9-6865. 
Immediate job openings for managers— 
engineers—sales personnel, etc. — Job 
Opportunities Bulletin mailed on request. 


$7000 SALARY $20,000 


INDUSTRIAL ENGINEER 


P.Eng., Age 34, nine years’ experi- 
ence, wage incentives, job evalua- 
tion, methods and cost work. 


Available on short notice. 


Box 197, The Financial Post, Toronte. 





R.LA. INTERMEDIATE 


Young family man wants Toronto employ- 
12 years experience manufacturing 


accounting. 


ment. 
Standard and actual costs 


BOX 188 
THE FINANCIAL POST, TORONTO 


POLICY 


RESEARCH ASSISTANT 


For national business association. 
University graduate under 40, 
with training in economics and 
the ability to research and write 
reports on economic subjects. 
Salary $5,000 to $6,000 per annum 
depending upon qualifications 
and experience which should be 
outlined in detail to 


Box 185, The Financial Post, Toronte 


" builders’ supply wholesale 


distributorship in 


oN, 


ERS 


CHARTERED 
ACCOUNTANT 


Presently holding senior executive 
position in Winnipeg with co large 
building ‘materials organization de- 
sires to re-locate with a firm which 
will offer a challenging and respons- 
ible position, preferably in Western 
Canada. 

Background includes 16 years of 
diversified financial experience in a 
responsible capacity. 

Present earnings $10,000. 


Box 182, The Financial Post, Toronto 


WANTED 


Executive in the Toronto 
area to organize and man- 
age new large lumber and 


Company. Office and buy- 
ing experience necessary; 
good future and remunera- 
tion for top level man, 


Apply Box 192, 
The Financial Post, Teronto 


MANUFACTURERS’ REPRESENTATIVES 


wanted for Eastern, Central and Western Canada, Old estab- 
lished American Manufacturing Company with National dis- 
tribution through Manufacturers’ Representatives desirous of 
entering Canadian Market. 


Following in one of the following categories most desirable — 
plumbing wholesalers, electrical wholesalers, building supply 
wholesalers or hardware supply wholesalers. Assembly and 
manufacture of products in Canada planned within the next 
year. 

Box 186, The Financial Post, Toronto 


This is Canada’s national meeting 


> eae a 














PARTNER WANTED 


SECRETARY AND TREASURER 


Well established Canadian Company engaged in the 
manufacture, marketing and servicing of heavy equip- 
ment across Canada, requires a qualified professional 
accountant, or equivalent, for senior financial, account- 
ing and administrative duties at its head office in 
Montreal. Age 35-40. Reply in confidence giving full 
resume of training, experience and salary desired to: 


Box 194, The Financial Post, Toronto. 





SENIOR OPENING 
I 
MERCHANDISING 


On behalf of a company client, we have a particularly 
interesting opening for an outstanding merchandising 
executive with a decidedly strong background in depart- 
ment store buying, sales promotion and merchandising. 


The overall responsibilities to be undertaken will require 
an executive with exceptional organizational skills, drive 
and sound business judgment. 


It is probable that, where current earnings are $20,000 
or more, this opening will be of particular interest, 


Enquiries invited in confidence. 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel and Management Consultants 


1454 Mountain St., Montreal AV. 8-5274 


NATIONAL CASH REGISTER 
POSTING MACHINE 


completely rebuilt and newly painted, in perfect 
working order, just like new. Wonderful bargain 
for any business requiring half or full time 
bookkeeper for posting to accounts. This ma- 
chine will automatically post the accounts when 
sales, purchases or payments are made, and will 
pay for itself in one year. Worth $6,000.00, 
will sell at sacrifice price. 


CONTACT 


Are you an energetic, competent business man with desire and sales ability 
to supplement the efforts of a Professional Engineer, acknowledged in In- 
dustrial and Aeronautical circles as a top flight designer and manufacturer? 
Do you have $30,000 to invest as expansion and working capital in well- 
established manufacturing company with exclusive productions and aircraft 
contracts? Then give yourself the chance for a brilliant and lucrative future 


JACOBSON’S HOME FURNISHERS CO. 


at 186 Bernard Ave. West, Montreal. 


CASH FOR YOUR 
BUSINESS ? 


We seek a good product or agency 
for Canadian distribution. We have 
money to invest as well as time and 
experience. Would be willing to pay 
cash to buy an established family 
business. Write 
H. B. SAVAGE & CO, 
Chartered Accountants 
610 St. James Street W., Montreal 


by contacting 
Box 180, The Financial Post, Toronto 





DISTRIBUTOR REQUIRES NEW LINES 


Well established and aggressive distributor serving Northern 
Ontario and North-western Quebec with excellent sales 
force requires new lines on exclusive basis for distribution 
to dealers. Adequate finances 
Please write details to: 


and facilities available. 


DESIRE TO 
RE-LOCATE PLANT 


Metal Manufacturing Plant 
will re-locate in community 
which could provide one- 
floor plant 30,000 to 40,000 
square feet, at. advantage- 
ous terms. Annual payroll 
$250,000. Employs 85. 


Box 184, 


The Financial Post, Toronte 


BOX 156, THE FINANCIAL POST, TORONTO 


EXCLUSIVE DISTRIBUTORSHIP 


.... for new, low-cost item of business equipment which has wide 
range of uses for almost every kind of business. Double income from 
continuous required use of expandable materials (controlled by dis- 
tributor). Unit placed on lease. Manufactured, guaranteed and ag- 
gressively backed by firm listed on N. Y. Stock Exchange. West coast 
area already appointed. Now opening up Midwestern and Eastern 
territories. $10,000 to $20,000 required, depending on eT of 
territory. Comprehensive literature mailed. Replies confidential. 


BOX 169, THE FINANCIAL POST, TORONTO 


FOR SALE Yacht “Mar-Gee” Chris Craft—34 ft.—Fflying Bridge —1955—Model El 

Twin C/C 145 H.P. Engines—Dual Control fully equipped with head, fresh water, icebox, Chris-O- 
Matic Clutches, ship to shore radio telephone, fathometer, compass, sniffer, live bait wells and many 
other extras. " 

CRUISES 19 M.P.H. TOP SPEED 29 M-P.H. 

Condition like new—will withstand any inspection—reason for selling—larger boat. 

Replacement cost ,000.00 

Price: $17,500.00—will finance to responsible party. 


Can be seen at Boulanger Yacht & Machine Works, Inc., Lachine, Quebec. 
For further information call Mrs. Morency, REgent 1-2721 
Enquire through broker or direct. 
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place 


or 
nonave posit ons to elaasta 


rc ry ; 4 , 
and for those who have ability to offer 


EXECUTIVE ASSISTANT 


ARE YOU... 
A young man between 25 and 30? 

LL) An analytical thinker with creative ce- 
pacity? 


HAVE YOU... 

(1) An above overage educational 
ground? 

(1 Agency or advertising department ex- 
perience? 

(0 The ability te write simply and clearly? 


DO YOU... 
() Seek responsibility ond respond te @ 
challenge? 


Town of Orillia 
CIVIL ENGINEER 
Required 


Applications will be received by 
pa gy ao ny ang Town Hall, 
rillia, tario for the position of 
Town Engineer. = 
The successful applicant will be @ 
Professional Engineer of Ontario 
and a Graduate of a recognized 
University with experience in 
Municipal Engineering. 
State age, education, experience in 
detail, marital status and salary 
expected. 


back- 


If you think you are the right man to be- 
come assistent to the Director of an im- 
portant trade association located in Toronto 
please write to us giving complete details 
and starting salary expected, 


Box 190, The Finencial Post, Terente 


WANTED — CIVIC 
CENTRE MANAGER 


Western Canadian city of 31,000 
population, serving large rural 
area, requires Rink-Auditorium 
Manager for ultra-modern build- 
ing with seating capacity of up 
to 6,000. Duties to commence 
October 19538. 


Qualifications desired: 


Experience in public relations, 
sport, entertainment, business 
and youth work. Salary will be 
commensurate with ability and 
experience, 


RELIABLE 


and 
AVAILABLE 


Presently self employed. Good 
appearance, pleasant person- 
ality, dependable, enthusiastic, 
self starter, excellent record, 
can meet people at any level, 
know my limitations, interested 
in SALES, PERSONNEL, 
PUBLIC RELATIONS, or 


Applications close August 20th, 
what have you. 


1958. Submit qualifications, ref- 
erences, salary requirements, 
etc. to, Chairman, Special Proj- 
ects Committee, P.O. Box 508, 
Moose Jaw, Saskatchewan. 


Box 189, 
The Financial Pest, Toronte 


SALES MANAGER AVAILABLE 


Successful experience leading appliance manufacturer — 
Dominion wide. Relocate if necessary. 


Box 191, The Financial Post, Toronte 


SALES MANAGER 
(available on reasonable notice) 


With varied experience in administration, production and manage- 
ment. Strong connections with chains, department stores, whole- 
salers and jobbers. Seeks more responsible position with aggressive 
company. Information exchanged in confidlenae. 


BOX 181, THE FINANCIAL POST, TORONTO 


An Architect of many years experience is relinquishing pri- 
vate practice. His extensive knowledge, experience and or- 
ganizing ability is available to any large organization in a 
Consultant or supervisory capacity. Initial and bona-fide 
enquiries for these services will be regarded with the utmost 
confidence and should be submitted to Box 172, The Financial 
Post, Toronto, Ontario, or F.P. Wellington House, 125, 
Strand, London, England. 


ADMINISTRATIVE OFFICER 


Young chartered accountant required by large metropolitan 
Montreal hospital to act as purchasing officer, with a view to 
assuming a more senior position in either finance or adminis- 


tration. Full employee benefits including pension plan and life 
assurance. 


Beaty to Box 187, The Financial Post, Toronto, enclosing photo- 
graph, and giving full details and salary required. 


FINANCIAL ANALYST 


The Treasurer’s Office of a large and growing multi- 
plant company requires the services of a Financial 
Analyst who will be located in Montreal. 

Although not demanded, ideally he should have uni- 
versity education plus previous experience as an analyst 
with a major company. 


The work will include financial forecasts of operations, 
financial advice on operating problems and proposed 


capital expenditures, and the supply of financial service 
and assistance in general. 


We regard this opening as an excellent opportunity 
with the Company. Reply giving particulars of age, 
experience, education, and salary réquirements. All 


replies will be treated in the strictest confidence and 
acknowledged. 


Box 178, The Financial Post, Toronto. 


LOOKING FOR 
GREATER CHALLENGE? 


IBM requires graduates in 


— ENGINEERING 
— MATHEMATICS 
PHYSICS 


To learn the Application of Hlectronic Computers 
to Canadian Business and Scientific needs 


IBM, the leading producer of Computers in Canada, 
offers unlimited opportunity for personal advance- 
ment as Applied Science Representative and System 
Analysts, ’ 


Successful candidates, under 30 years of age, who 
meet our high standards will receive above average 
starting salary. They will be given comprehensive 
training to equip them for responsible positions in 
Analysis of Computer Applications. 


MINIMUM REQUIREMENTS FOR THE POSITION ARE 
Bachelor's or Master's degree in Mathematics 
Engineering or Science 
Ability to work with Scientific and Business Leaders 


Write or telephone: J. H: Altchion 
INTERNATIONAL BUSINESS MACHINES 


Company Limited 
36 King St. Lest, Terente Wipire 6-277! 
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inmnds hey 
o oil in Lake Erie 


When prospecting ships on Lake Erie were looking for 
offshore oil and gas deposits, they asked IBM Data 
Processing Centre to help. 


Gravity readings, taken by the ships, with latitude and 
longitude positions, were fed into the IBM 650. Soon the 
key to the most promising sources was found, and hours of 
tedious search were eliminated. 


The IBM pata Processing Centre 
is the most powerful in Canada 


Locating oil . . . charting highway traffic . . . studying fish population . . . testing 
the performance of aircraft models . . . conveyor belt analyses . . . sales forecasting 
. .. profit planning . . . inventory control . . . pension plan calculations . . . and 
business trend predictions are all in a day’s work for the IBM 650. 


Routine and complex calculations are solved quickly, economically and accurately 
with the IBM 650 and the Centre’s staff of highly trained mathematicians and 
programmers. 

IBM Data Processing Centre can be valuable in your business. Upon request, a 
representative will explain how the IBM 650 can save time and money for your 
company. Call or write the nearest IBM office or the IBM Data Processing Centre. 


DATA 
PROCESSING 
CENTRE 


36 KING STREET EAST, TORONTO, EMpire 6-2771 


THE WORLD'S FOREMOST MANUFACTURER OF DATA PROCESSING EQUIPMENT 
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in profits 
really shows... 


“This puts a damper on the here-and-there optimism 


about. prospects for an early upturn in business.”’ 
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This special report on half-yearly company 
earnings was prepared by Rodney Touche and 
Dalton Robertson, of FP’s investment staff. 


a pemenET THC HEHE! 
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There’s good reason for the gloom that exists in a number 
of companies: Corporation profits are still on the downslide. 


Indications are that corporate profits in the first half of this 
year ran a discouraging 25% below year-earlier totals. 


This assumption is based on an FP survey of 46 major 
companies which have already published their first six months 
results. 


This puts a damper on the here-and-there optimism about 
. prospects for an early upturn in business. Sharp declines in 
earnings just don’t provide the climate that’s, suitable for 
renewed expansion. 


And there’s another disquieting development which experts 
say should be noted by the booming stock market: Dividend 
payments have been holding up remarkably well despite the 
18-month decline in corporate profits. 


FP estimates of dividend payments over the first half of 
this year show the year-to-year decline was only 3.7%. And 
indications are that total payments have been stepped up since 
June and the modest.3.7% gap has closed somewhat. (See 
page 14.) 


This means companies are paying out larger and larger 
proportions of earnings to shareholders and retaining less and 
less for future expansion. The big question: How long will 
this go on? 


In some industries hard hit by recession there has been a 
scaling down of dividend payments. In view of the continued 
downtrend. in company. profits, there may be more dividend 
cutbacks ahead. And if this happens it would have an adverse 
effect on Stock prices. 


But buried in the gloomy news about corporate profits, 
there is some cause for optimism: And it’s a factor which 
stock market analysts are qpick to point out. 


It’s this: Declines in corporate profits weren’t as serious 
towards the end of the first half as might have been expected. 
In other words, there.are indications that earnings are not 
sliding down as quickly as they were earlier this year. 


Corporate profits began to decline from year-before totals 
during the first months of 1957. In the first half of 1957 the 
year-to-year decrease was 4.6%. In the second half the decline 
speeded up to 11.3% and in the first quarter of this year 
advanced to 20%. . 


The reasoning: If the first quarter decline this year was 
20% and the first half 25%, the rate of the decline is slowing. 


In the U. S., corporate profits are also still on the decline. 
A Business Week preview of first half 1958 profits shows 35 
out of 40 “earlybird” companies reporting year-to-year 
declines. : 


And of 39 dividend-paying companies in the U. S. group, 
almost one quarter were actually paying out more in dividends 
than they were taking in through net profits. A further 19% 


had payments ranging from three-quarters of earnings right 
up to 97%. 


As expected, recession is dealing bigger blows to some in- 
dustries than it is to others: 


In Canada, oil companies show the biggest declines in 
first half profits. All firms except one in the FP sample report 
marked decreases and it was a pipeline company which chalked 
up the solitary increase. 


On average, the oil companies’ net was down almost 42% 
from first half last year. B.A. Oil was off the most — 51.5%. 
Imperial Oil first half net declined 35.8% from a year before, 
McColl-Frontenac earnings declined 39.5%. 


Public utilities were the only group to register gains. In- 
dustry-wide, the increase was 6.3%. All six utilities in the 
FP preview marked up advances. Gains varied greatly, with 
Bell Telephone and Quebec Telephone showing modest ad- 
vances of only 1.4% and 1.8% respectively, while Saguenay 
Power and Lower St. Lawrence Power chalked up 48% and 
82% gains respectively. 


Beverage makers pretty well held their own. As an industry, 
first half decline in net profit is likely to be only about 1%. 
In the FP survey, a 10.6% gain by Canadian Breweries helped 
offset moderate decreases in a few other companies in the 
industry. 


Mining companies are feeling the sad effects of weak base 
metal markets. As an industry their first half profits may 
run up to one third lower than a year ago. Gains made by gold 
producers are more than offset by losses in the copper-lead- 
zinc sector of the industry. 


For example: Net profit of Aunor Gold Mines ran 43.6% 
above totals in first half last year and gold producers Pamour 
Porcupine Mines and Consolidated Discovery Yellowknife are 
up 85% and 20% respectively. But Noranda’s net was off 33% 
and Waite Amulet was down 45.5%. 


Forest product industries are also feeling the profit pinch 
more than ever. FP’s preview of nine important companies 
indicates that industry net may be off 20% first half vs. 
first half. 


Powell River and Abitibi Power & Paper both report 32% 
declinés in first half net profit. Crown Zellerbach Canada, St. 
Lawrence Corp., and Great Lakes Paper show 26% decreases. 
Consolidated Paper net is off 6.5% and Donohue Bros. net is 
down 4.6%. MacMillan & Bleedel, however, shows a 3% year- 
to-year gain. 


Companies in FP’s miscellaneous category show an average 
19% drop. Steel producers and fabricators are hardest hit. 
Atlas Steels, for example, report a 42% decline in net during 
the first half. Chemical manufacturers are also facing profit 
decreases: C-I-L, for instance, shows met profit down 35%. 


Two pace setters in this group: Gypsum, Lime Alabastine 
with a 41.6% gain and Superior Propane with an 82% advance. 


For a look at how stock prices are behaving in the face 
of changing patterns in corporate profits, see the chart on this 
page. One inescapable conclusion: Right now investors aren't 
worried about immediate trends in profits. 


That’s the pattern as far as manufacturing is concerned. 
The over-all drop: Roughly 25%. 


When retailers, financial institutions and service industry 
net profits are in, the over-all decline may not be as steep. 
In the first quarter, for example, manufacturing took a 23% 
drop while the non-manufacturing section, which is not as 
important in terms of total dollars, recorded only a 10% 
decline. 


Profits: Quarter by Quarter 


PRICE 
Three Months 
Ago 
Forest Products 4 $ 


Recent 


Consol, Paper 

Crown Zeller. Can. . 
Fraser Companies 

Great Lakes Paper .... 
MacMillan & Bloedel . 
Public Utilities 

Bell Telephone .. 


33% 31 

20% 15% 
-» 27% 24 
oe BTM 28 
SSax5; 09 26 

41% 40% 

Mines 
Campbell Red Lake ........ 8.35 
Dome esc tee 12% 
Hudson Bay M. & S. ....... 50 41% 
Noranda peeteseen 39 
Quemont ..... Aree 8 
Oils 
Imperial 
International Pete. 
Trans Mountain 


8.55 


40% 
38% 
52% 
Beverages 

Cdn. Breweriest 

H. Corby Distilleryt 
H. Walker-G. & W.t 
Others 

Atlas Steels 17% 
Gypsum Limet 34 

ee 45 4) 


29% 
17% 
27% 


1958 EARNINGS PER SHARE 
Second %e First % 

% Quarter Change Quarter Change 
Change $ Year Ago $ Year Ago 
+8 0.75 nil 0.50 —17 
+34 0.24 —4 0.10 —50 
+15 0.56 —12 0.38 —3) 
+10 0.32 —18 0.34 —32 
+19 0.66 0.31 4 


1.55 0.49 


—2 : 0.10 
+20 0.21 
+21 0.49 
+13 0.50 
$12 0.16 


+10 0.48 
36 0.48 
16 ose 0.28 


+10 0.60 
+2 0.28 
+6 + 0.51 


+21 0.27 
+3 0.37 
+10 0.83 


Note: Earnings ore for quorters ended March 31 and June 30 uniess otherwise stoted. 


tQvarters ended Jon. 31, Apr. 30. 
+Quvarters ended Feb. 28, Moy 31. 


Publication Office: Toronto, August 9, 1958 


What the decline. 


Stock Price 


% change 
recent price/ 
year ago 


Twenty Cents an issue, Six Dollars a Year 


How the Stock Market 


Judges First Half Earnings 


DOWN 
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FOREST PRODUCTS 


Pee & Poe | 


Powell River 
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PUBLIC UTILITIES 


Lower St. Lawrence Power 


Shawinigan Water & Power- 


Aunor Gold Mines 


=a 


Cons. Discovery Yellowknife 


Hil 


Hudson Bay Mining & Smelting 


Sigma Mines 
Waite Amulet Mines 
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+H. Walker-Gooderham & Worts 
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Net Profit 


% change 
first half of '58/ 
first half of °57 


UP 


oo 
NO 





Sheet Metal Products 
To Your Specifications 


UDHOPE 


SPECIALTIES LIMITED 


Oriilia Ontario 


Bakery Machinery 
Ice Cream Dishers 


BUSINESSMEN 
DON’T 
MISS 
THE 
NEW 
INTERNATIONAL 
TRADE 
DAYS 
AT THE C.N.E. 

'  @ 
MON., TUES., 


AUG. 18TH-19TH 
® 


This year, for the first time, before the 1958 C.N.E. 
opens to the general public, Wednesday, August 
20th, businessmen will have an opportunity to see a 
two-day private preview of the products on display 
from all over the world. During these International 
Trade Days, August 18th and 19th, businessmen pre- 
senting their business cards will be admitted to the 
C.N.E. Grounds, to parking place, to government and 
International Buildings—without charge. 
to attend. 


CANADIAN 
NATIONAL 
EXHIBITION 


Exhibition Park 


Plan now 


CANADA-WIDE 
CATERING SERVICE 


for 
CONSTRUCTION DEVELOPMENTS 
MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 
STAFF HOUSES 
CANTEENS 
ond 
INDUSTRIAL CAFETERIAS 


Let us analyze your requirements 


and offer a detailed proposal. 


[RAWLEY &- 
ME CRACKEN 


COMPANY LIMITED 
774 ST PAUL ST W. MONTREAL 


TORONTO © SUDBURY © WINNIPEG © NORTH BAY © VANCOUVER 


ee 


SALADA-SHIRRIFF-HORSEY 


Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


On July 30 we sold our 30 
Salada-Shirriff-Horsey war- 
rants at $1034 and bought 15 
shares of Salada-Shirriff- 
Horsey common at $23.50 to 
yield 2.55%. : 

Members of the club will 
recall that we originally pur- 
chased 60 Salada warrants 
last January at an average 
price of $3.46. By May the 
price had doubled and we 
sold half our holdings at 
$6.90. 

We have decided to switch 
from warrants to stock be- 
cause an investment in these 
warrants no longer has as 
much advantage over holding 
the shares and, in fact, has 
some disadvantages. 

When we bought the war- 
rants in January, Salada 
common stock was selling at 
$14. As of the date of our 
latest transaction these 
shares were selling at $2314, 
an appreciation of 68%. The 
warrants on the other hand 
have moved up 200%. 

This is an excellent exam- 
ple of how the leverage, or 
ratio factor, can. work to the 
warrant holder’s advantage 
when the price of the stock 
is several times the price of 
the warrant and when the 
stock is selling at a price 
which is not in excess of the 
price at which the warrant 
can be exercised to buy 
stock. 

By buying Salada warrants 
at $3.46 when the stock at 
$14 was four times this price, 
and when the stock was still 
selling below its exercisable 
price of $15.50, we have en- 
joyed the advantages of both 
these factors. 

An examination of the pat- 
tern developed by the many 
other warrants which trade 
shows that the price of rnost 
warrants contains a substan- 
tial overvaluation or premi- 
um above their apparent 
value in terms of converting 
the warrant into stock. How- 
ever, as the stock moves 
above the exercisable price, 





The Beaver Club is a typical operat- 
ing investment club. It has 21 mem- 
bers. Its stock purchases and sales are 
decided by a professional investor. 

Stocks bought for the Beaver Club 
are not necessarily suitable for all 
investment clubs. Beaver Club mem- 
bers are nearly all young and their 
incomes are quite substantial. They 
can afford to take risks of loss which 
are inappropriate for some clubs. 

The Beaver Club policy is quite 
definitely an aggressive search for 
attractive longer-term growth invest- 
ments. 


Dow Canada 
Plans New 
Polyethylene 


Dow Chemical 
plans to produce 
ethylene at its 
plant. 

For the past two yearg Dow 
has been working on develop- 
ment of a modified linear poly- 
ethylene under the Ziegler or 
“low pressure” process. 

Linear polyethylene is distin- 
guishable from high pressure 
polyethylene by its greater yse- 
sistance to heat, chemicals and 
vapor transmission, and its in- 


of Canada 
linear 


Sarnia, Ont. 
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The new purchase of this investment club 


—The Editors - 
tapes 


} 


poly-| 


al work 
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Beaver Club Monthly Statement 


AS OF JULY 31, 


To July 31, 


1958 


each origine! Beaver Club member had contributed $340. 


This interest in the fund was worth $406 at July 31. 


No. of 
Shares 


Abitibi Power & Poper ...ee. 15 
Algom Uranium warrants «e022 35 
British American Oil ....+5. 10 
British Columbia Power ...... 20 
Bailey Selburn Oil & Gas 

5% convertible preferred .. 
Canadian Bank of Commerce . 
Canadian Hydrocarbons 
Dominion Tar & Chemical .... 
Interprovincial Pipe Line . 
Loblaw Companies ‘'B"’ 
MacMillan & Bloedel ‘'B"’ 
Moore Corp. .. 
Pacific Petroleums 
Quebec Natural Gas 
Salada-Shirriff-Horsey 
Steel Co. of Canada ... 
G. Tamblyn 
Trans-Canada Pipe ‘ Wees: Units 

-Shares 

United Fuel ''B"’ 


Add credit with broker 

Net asset value 

Total contributions to date 

Net asset value per dollar invested 


No. of Beaver shares outstanding June 30 .. 
No. of shares purchased July 1 21 x .696... 


No. of shares outstanding July 31 
Net asset value per Beaver share 
Aug. 


this overvaluation tends to 
disappear. 

With this in mind, what is 
the position of Salada war- 
rants now? 

With the stock at $23.50 
an option to purchase it, as 
granted by these warrants, 
has an obvious value of $8. 
The warrants were actually 
at $1036 and thus had an 
overvaluation of $2.37. The 
fact that this premium must 
be squeezed out in any fur- 
ther advance is now a weak- 
ness of the warrants. 

Of course, the warrants 
still enjoy a ratio advantage 
to the stock of approximately 
one to two, but relative to 
other warrant opportunities 
this is not very favorable. 
The warrant holder is now 
in a somewhat dangerous 
position, for although he can 
still enjoy the somewhat bet- 
ter percentage gain should 
the stock continue to climb, 
should the stock decline, his 
percentage Joss would be 
substantially more severe. 


Also, a minor advantage 
in holding the stock is, of 
course, the 60c annual div- 
idend which the shareholder 
enjoys. 

There was an alternative 
method of shifting our posi- 
tion from warrants to stock. 
We could have exercised the 
warrants and acquired stock 
at $15.50 rather than selling 
the warrants and buying 
stock on ,the market. The 
overvaluation contained in 
|the price of the warrant » 


NOTICE 


Notice is hereby given that Certi- | 
| ficate of Registry No. C 2053 dated 
| July 7th, 1958, has been issued to the 
Industrial Mutual Insurance Com- 
pany, authorizing it to transact in 
Canada the business of Fire Insur- 
ance, Boiler Insurance, Explosion 
Insurance, Inland Transportation In- 
surance, Machinery Insurance, Per- 
sonal Property Insurance, Real 
Property Insurance, Theft Insur- 
| ance, and, in addition thereto, Earth- 
quake Insurance, Falling Aircraft 
Insurance, Hail Insurance, Impact by 
Vehicles Insurance, Sprinkler Leak- 
age Insurance, Water Damage Insur- 
ance, Weather Insurance and Wind- 
storm Insurance, limited to the | 








creased hardness, toughness and | imsurance of the same Broan, = 


rigidity. 

It is expected to open up new 
markets which so far cannot be} 
served by regular polyethylene. | 

It will make possible improv- 
ed molded products and film for 
the packaging industry. 

Other product applications in- 
clude unbreakable housewares, 
laboratory equipment and pip- 
ing for industrial and agricul- 
tural applications. 


Although Dow expects to get 


into production in;1959 no = 


start is expected by late August | 


tails are being given at this 
time on size or cost of plant. 

| Du Pont Co. of Canada has 
|also been planning construction 


\of a plant to make linear type 


polyethylene. 


Property was purchased on 
the outskirts of Sarnia over a 
year ago. 


A definite announcement on 
size of project and construction 


or early eee" 


| 

| Vetcign Enabinnas: Exchange Rates 

| Noon Value in Canada 
Week Ended Aug. 1, 1958 


2.69 10/32 
2.69 15/32 
2.69 18/32 
2.69 28/32 
96 5/ 2.69 26/32 
96 16/160 2.69 97/160 


|U. S. rate reported by Bank of 


Canada 


U. K. bid rates reported by Toronto- 
Dominion Bank 


Pe ee 


is insured under a policy of fire 
| insurance of the Company. 

E. H. WILLIAMS, 
Secretary. 

| James P. McD. Costigan, 

Chief Agent in Canada, 


co. Ontario. 


| 


Lieciulone 


THE INTERCOM WITH 
“BUILT-IN COURTESY 
All colls ore announced by soft 
chime and signal light. Converse- 
tion is private and confidential, yet 
you con reply from across the room, 
if you wish. For complete infor- 
mation about this smooth, efficient 

system— 

Call or Wrile 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bortlett Avenve, Toronto 4 
LE. 1-996! 

National Scles and Service 


enero ne i come j 


1 payment will purchase ... 


A 


Ay. Total 
Cost'per Market Current 
Share per Share Value 
$ $ $ 
31.75 28% 427.50 
9.07 5.80 203.00 
38.00 41 410.00 
37.69 40% 805.00 


30.00 23% 
46.57 49% 
10.08 8 
8.87 13% 
26.50 49% 
23.78 31%, 
27 34% 
49.00 76% 
18.25 18% 
20.00 23% 
10.50 24%, 
56.05 64% 
24 27 
120.00 148 
10.00 30%, 


116.25 
748.13 
200.00 
340.63 
738.75 
630.00 
347.50 
382.50 
183.75 
233.75 
363.75 
321.88 
270.00 
296.00 
183.00 
232.50 


The largest cement’ mixer in Canada — 
with a capacity of 12 cu. yds.—is operated 
by this Forano drive, installation consisting 
of motor, heavy duty speed reducer and 
V-belt. This is typical of the many ways 
Forano works in partnership with industry 
to bring engineering skill and imagination 
to bear in solving a wide variety of tech- 
nical problems. 


In pulp and paper, lumbering, mining, 
and grain elevators as well, 

the name Forano constantly recurs. 
Wherever it is seen, you can be sure 
that engineering skill and imagination 


842.64 
7 have been combined for optimum 


128.35 

en results, 
7,970.99 

6,672.67 





508.89 
14.62 


In pulp and paper, lumbering, mining, 
and grain elevators as well, the name 
Forano constantly recurs. Wherever it is 
seen, you can be sure that engineering skill 
and imagination have been combined for 
optimum results. 

makes exercising the war- : TORI eee elise 

rants less attractive than 
selling them. 

If we used them to acquire 
stock, their value to us would 
have been the difference be- PT AR Ce Pes. 
tween the exercisable price, the market was $10.37. So it that he wished to withdraw share in the fund is based 
$15.50, and the price we was cheaper to sell the war- from the club and cash in his on these July 31 figures. 
would otherwise have had to rants and buy the stock on shares. As an original mem- After allowing for a $5 with- 
pay for shares, $23.50, a dif- the market. ber he now holds 26.708 drawal charge, he will re- 
ference of $8. On the other On July 2 we received no- shares with a value of $15.22 ceive $401.50 and payment 
hand, their value to us on tice from one of our members each. The calculation of his will be, made in August. 


.657 shares 


Catalogue avaliable on request 
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Mhis 
award ivimmiéng 
plastic botile 


Made by Plax Canada Limited 
for Le Page's incorporated, Toronte 


is made of 
“BAKELITE” POLYETHYLENE 


- +. and won Honorable Mention recognition in the Departmental classification of the Canadian 
Consumer Package Competition, recently sponsored by the Packaging Association of Canada. 


Made of ‘‘Bakelite’’ polyethylene, this. squeeze bottle is a practicaf, attractive, dispenser-type 
container, designed to meet modern marketing requirements for a brand name “all- purpose”’ glue. 


Increasing preference for polyethylene plastic is shown by packaging 
designers and producers because of its many features: 
INCREASES SALES: facts prove impulse buying is increased 
MOLDABILITY: gives wide scope in design 
STRONG: practically unbreakable, it resists rough usage 
LIGHTWEIGHT: even in large sizes it is light for easy handling 


SURFACE: its smooth-finish surface has consumer appeal, and is ideal 
for brand name imprinting 


available in a variety of colors 
polyethylene is a low-cost packaging material 


This “fantastic plastic 

of 1001 uses” is 
available in 

(1) molded form and 

(2) film, both of 

which are widely 

used for packaging 

and protective purposes 
for consumer and 
industrial applications 


COLORS: 
cost: 


WRITE US— 


Are you on our mailing list? “ 


for a list of your nearby plastic molders and film converters. who will gladly assist you. 


PACKAGING WITH PLASTICS” booklet illustrates many profitable applications of polyethylene. 


“BAKELITE” POLYETHYLENE 


UNION 
CARBIDE 


re 


BAKELITE COMPANY “ Division of Union Carbide Canada Limited 


TORONTO «© BELLEVILLE « MONTREAL “Bakelite” 204 “Union Carbide” are registered trade marks 


A CHIEF SUPPLIER OF PLASTIC RAW MATERIALS TO INQUSTRY 
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FOR THOSE WHO KNOW TORONTO, 


ONLY THE 
WILL DO 


The Westbury has everything you expect of a famous, distinguished hotel. 
For comfort and luxury, 360 unusually large rooms with full-width picture 
windows (most with private balcony). For dining or dancing, the Main Dining 
Room, the Sky Lounge, the Polo Bar. 3 meeting rooms , 
and ‘convenience of location to business and theater districts. All lounges, 
dining and meeting rooms are air-conditioned. 


Singles from $9.50 . . . Doubles from $12.50 
Reservations for the Westbury in Toronto, and 
all Knott Hotels, IMMEDIATELY CONFIRMED: 


IN TORONTO — Telephone: The Westbury, 
475 Yonge Street ~WAinut 4-0611 


IN MONTREAL — Telephone: Piateau 4478 
In other cities, write or telegraph directly to any 
hotel—or see your travel agent. 


OTHER FINE KNOTT HOTELS 
21 in New York... 
INTERNATIONAL HOTEL 


Your 
HOME 
CHURCH 
OFFICE 


Uptrend Noted 


le Brown Co: || Si Canadian’ Investment Fund! 


MONTREAL (Staff) — Net| Assets Rise $10 Million 


profit of Brown Co., Berlin, 
N.H., in 28 weeks ending June | MONTREAL (Staff) — Net 1958 
en value per share of Cana- tld ot 


14 was $43,235 (2c a share), Ee Cae. 
‘dian Investment Fund Ltd. at! tends: 


96% lower than $1,053,154 
(4lc) in corresponding- 1957. | June 30 was $8.48, up 4.2% from | Gov. of Con... 34% 
| $8.14 at March 31. NRC 


Net sales of the pulp and | / \ C. N. R. Co. 4%, 
paper firm were off from $34.4 | " " | Total net assets at the end of |¥* fres*, B+: oY 
million to $27.9 million in the | “YY” | the second quarter were $102,- fs 

. up $9,848,910 Common Stock: 


same period. 
| three months earlier. 


|THE INVESTMENT FUNDS | 





F 
and helpful details write or telephone 


A. TEOLIS, LIMITED 


from 
4 COLLIER ST., TORONTO @ WA. 4-1467 


Bank of Montreal! 
Bank of Nova Scotia . 
| Bang. Canedienne Not. 


At mid-year, balance of prof- | 5, 4! oii .... 
ii i i Canada Packers A ... 
its realized on investments was | citi or Commerce 
$5,418,667, Market value of in- Cone. femee 
. n mer 
vestments exceeded their aver-| bo vohts 
Dom. Glass Co. ...... 
| ae cost by $24,958,801. Z Dom. Oilcloth & Line. é 
During the quarter the fund’s | Gewe. Tensile, «.. ~~ 
i : . . t le nm. 
|holdings were increased in 32|¢°; du p de Nemours 
common stocks (one due to co mm ae 
stock split) and in three bond | imperi lal Ot - 
ls . | ial eeee 
issues. Holdings of two common | jMernat. Nickel. New York’s Newest—Completely Air-Conditioned: At 
s ! Ss 3 
issues were reduced. | cciceiee Gatien. N. Y. International Airport, P.O. Jamaica 30, L. 1., N.Y. 
A high rate of investor pur- | Kerr-Addison Gold .M. 


; | ies B.. : +1 
[chases of the fund’s shares |\oblow Companies B .- | THE 


raised number outstanding at | sone ee ans 
the end of the quarter to a| Price Bros. ... 
record 12,081,340, up 695,343 | area Sutcae ts 
from March 31. | Toronto-Dominion Bk. . an 
41,000 
Here are the portfolio changes | George Weston A .... 10,000 


| Hiram Walk.-G. & W. 
| made during the second quarter: panel pe | So'ee 


517,857, 
Said the company: 

“During the second quarter | 
there was some improvement in | 
costs and earnings to a degree | 
sufficient to offset the first quar- | 
ter loss. 

“Recently sales have shown an | 
upward trend and we anticipate | 
| that this trend will continue. 

“Assuming that general busi- | 
|ness conditions continue to 
| improve in the late summer and 
| early fall, as some sources are 
| predicting, it is felt that our | 
| earnings for the second half will | 
show definite progress.” 

Brown says development of 
| new, more diversified products | 

|is helping sales. Vigorous cost 


| reduction has been carried out. 


June l4 June 15 
28 Weeks Ended: 1958 1957 


If you were the judge, how would 
you have decided this real Cana- 
dian court case? 


The Sailor’s Girl 


Gerard was no ordinary seaman; he was a com- 

mander in the navy. 

On shore his attentions overwhelmed a charming 
maiden, Engagement followed a few weeks of court- 
ship in August and the wedding was scheduled for the 
following April. 

Gerard had advised Lenore he had been married 
previously and that he had been divorced for two 
years. - 

Their relationship was close and intimate for a 
short time, but the commander’s ardor cooled. He post- 
poned the wedding once, and then called it off en- 
tirely. 

Lenore sued for breach of promise of marriage. 


; “You asked me. to marry you and I agreed. I re- , : 
mained unmarried and lost other opportunities’ on a 
€ your account. 
———_ “I put a great deal of work and expense into my i 
é 3) aa specifically engineered for air moving | trousseau and wedding arrangements. I even lost ‘ 
yt d di re my employment in anticipation of marriage. Not only 
and con itioning needs that but my health has suffered from the whole 
male yy episode.” 5 
a HS eek OR RO ee ee ee ee | The commander alleged: “I am already married. ee 
My wife was to have given me a divorce but changed 
her mind. I told you I was married and my proposal 


ELECTRONIC COMPUTERS 
ARE HERE 

Learn to apply them 
Electronic Computers require new 
systems and procedures. 
Electronic Computers require a new 
look at established practices. 
Electronic Computers require train- 
ed personnel at all levels. 


Electronic Computer programming 
and applications can be studied on 
the job or at home with a 
HOME STUDY COURSE 
designed for inexperienced people, 
developed by Business Computer 
Experts. 
A practical Workshop Approach. 
Write for FREE information about the 
Home Study Course to: 


BUSINESS ELECTRONICS Inc., 


Computer Branch 
420 Market Street, San Francisco, Calif. 





THE BERKSHIRE 
69th St. at Madison Ave. 52nd St. st Madison Ave. 


THE NEW WESTON THE WELLINGTON 
50th St. at Madison Ave. S5th St. at 7th Ave. 


--.in London... 
THE WESTBURY, Bond St. Cables: WESTBUROTL 








$ $ 
27,920,777 34,376,919 | 
1,776,604 3,324,938 
+ 1,709,869 1,530,526 
| _ Inc, taxes 23,500 741,258 | 
Net profit 43,235 1,053,154 | 


Net sales 
Net earnings 
| Less: Deprec., depl. 





2EN 


to you was entirely on condition that I received the 
divorce.” 


Should Lenore receive damages? 


HEATING 
COOLING 
DRYING 
VENTILATING 


AIR 
CONDITIONING 


PROCESSING 


The court believed Lenore’s story that he had told 
her he was divorced. 

One fact alone supported her right to sue, that she 
remained unmarried during the period of time. in- 
volved. 

It was held that Lenore was entitled to all the ex- 
penses she incurred such as trousseau, furniture, cloth- Za . NY Oe 
ing and traveling. She was also entitled to recompense 
for the employment which she lost and a reasonable 
sum for her injury in respect of loss of health and loss 
of reputation. 


Based on a decision of the Court of Appeal, New 
Brunswick, 


MULTI-ZONE 
Air Conditioning Unit 
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Toronto WaAlnut 1-3182 
Hamilton JAckson 8-4127 
London 94 


3-9494 
Montreal. REgent 8-4739 
Ottawa CEntral 2-6411 


By H. T. G. ANDREWS 
Copyright, 1958, The Financial Post. 


GALT. CANADA 


Aggressive Sales Policy 
Wins Market for N. S. Coal 


MONTREAL (Staff) — In-)for U.S. coal in the central 
creased subventions and an ag-| Canadian market 

gressive sales policy have help- New outlets for some three 
ed Dominion Coal Co. to capture | million tons would be enough to 
a larger share of the Ontario| put the Nova Scotia industry on 
market. a healthy basis. 

New sales in recent months: That’s the reason for the push 
440,000 tons. This is an almost} in Ontario. 

50% boost from the 300,000 tons 
announced earlier, 

With more than 1.3 million 
tons stockpiled in Nova Scotia, 
company plans an even more 
aggressive push in Ontario} 
whére U.S. sells some 11 mil- 
lion tons annually. of- industrial and commercial elec- 

Among Dosco’s recent cus-| trical wires. 
tomers: et 

Howard Smith Paper Mills, 
Cornwall; Canadian General 
Electric, Peterborough: Cana- 
dian Blower & Forge, Kitchen- 
er; Goodyear Tire & Rubber, 
Toronto; Atomic Energy Com- | 
mission, Chalk River, and gov- 
ernment agencies in Ottawa, | 
London, Kingston, Camp Bor- 
den, Centralia and Collins Bay. 

Dosco officials believe opening 
of the St. Lawrence Seaway in} 
1959 will make Nova Scotia 
coal an even tougher competitor 


Consolidated Balance Sheet of 
CANADA PACKERS LIMITED 


(Incorporated under the laws of Canada) 


March 26th, 1958 
(with comparative figures at March 27, 1957) 


WIRE PLANT OPENED 


Special Correspondence 
LANCASTER, N.B. — Western 
Wire and Cable Co. has officially 
opened its new $500,000 plant 
here. The 14,000 sq. ft. plant even- 
tually will produce a wide range 


ASSETS 


Cash on hand & 

Trade accounts receivable (after pro- 
vision for losses) 

Inventories— 

Products, materials and supplies on 
hand, in transit and committed for 
—as determined and certified by 
the management and valued at the ° 
lower of cost or market, less reserve 

38,765,278 

324,070 


90,201 


22,245,671 21,096,907 


39,391,409 
306,450 
984,092 

956,307 976,194 
$63,408,737 $62,845,253 


644,174 


Life insurance (cash surrender value). : 

Prepaid expenses 

Sundry advances and balances ~ 
receivable 


TOTAL CURRENT ASSETS 

Investments in securities—at cost less 
amounts written off 

Land, buildings, plant and equipment— 
at cost or at depreciated appraisal 
values for assets ne in the 
years 1919 to 1927 

Less accumulated Reecesiation ° 


ETL Eyed! 


RIGID FRAME 


aces Now, your Plymouth dealer offers the 


most terrific trade-in allowances of 
the year... plus the lowest prices of 
all leading cars built in Canada! 


® You save because Plymouth’s Silver-Dart beauty and 
built-in quality mean you’ll be money ahead later, when 
you want to trade. 


62,739,475 
38,042,285 


$24,697,190 
i 


». 41,315,269 
$25,283,164 
oe ode 1 


$89,343,799 


LIABILITIES 


$88,186,618 
N.S.’s Worrisome — 








Borrowings. : 


Liability to wb for cheques issued 


but not yet cashed 


Accounts payable and accrued charges. 
Provision for income, sales, municipal 


and other taxes 


Dividends on Class A and Class B 


shares payable April 1, 1958 


TOTAL CURRENT LIABILITIES, .$39,645,690 $43,377,551 


Surplus on appraisals 


$10,163,988 $13,708,125 


10,055,180 
14,301,014 


11,071,498 
12,938,066 


4,263,232 
1,050,000 





5,663,432 5,663,432 


Interest of minority shareholders in 


subsidiary companies........ 


Capital: 
uthorized and issued— 


400,000 Class A shares of no 


par value 


800,000 Class B shares of no 


par value 
Earned surplus 


667,176 650,937 


1,438,284 1,438,284 


41,929,217 
$89,343,799 
=e 


37,056,414 
$88,186,618 
=—=—= 


Statement of Consolidated Earned Surplus 
(FOR THE YEAR ENDED MARCH 26, 1958) 
(with compeoretive Agures for 1957) 


Balance at credit, beginni 
Transfer of reserves 


years, 6 
Net profit for the year aie 


Less two dividends of 8714¢ per share 
B shares 


on Class A and Class 
Balance at credit, end of year 


1958 1957 
. -$37,056,414 $34,649,908 


oz Ee eter 
a 2,000,000 


4:972,803 
$44,029,217 
2,100,000 


929.217 
970.27 


4,506,506 
$39,156,414 

2,100,000 
Buns 


Coal Stockpile 


A Nuisance, Too 


MONTREAL (Staff)—The vast! 
(1.4 million tons) stockpile of un- 
sold Nova Scotia coal is provid- 
ing more than just an economic 
headache for Dominion Coal Co. | 
and government officials trying to} 
shrink the surplus. 

In the Sydney area — where | 
700,000 tons are stored in dump 
at Victoria Rd—housewives are 
complaining that coal dust is 
blackening the neighborhood de- 
spite a company sprinkler system. | 

To emphasize the point, one 
irate housewife dumped her coal 
dust-blackened wash on Mayor) 
Russell Urquhart’s desk just be- 
fore the latter left for a city coun- 
cil meeting to discuss the prob- 
lem. 

One city councillor says he may 
take action to ensure any future 
stockpiles are outside city limits. 





TOWN OF BROMPTONVILLE, 
Qife., school commissioners have 
sold $218,000 4% 1959-63 and 
$132,000 5% 1964-78 serial deben- 
tures\to a syndicate headed by 
Banque Can-lienne Nationale at 
93.78, indicating net cost of 
5.909%. The provincial secretary 
has given a grant of $220,082 for 
the issue. Proceeds are for re- 
eonstruction of a boys’ school. 


Good looking, efficient and 
economical to maintain, 
Stran-Steel buildings are 
ideal for industry and 
commerce. 


Compare these advantages: 


@ Permanent, all-steel 
construction. 


® Quick and easy to erect. 

© Low cost per square foot. 

@ Can be insulated or lined 
easily and economically 
by nailing to the Stran- 
Steel Nailable framing 
members. 

®@ Standard steel sliding and 
walk-in doors, steel sash, 
louvers, ventilators, and * 
other accessories available 
with building package. 


HILL-CLARK-FRANCIS 


© You save because you can choose from 21 Plymouth 
models all priced lower than comparable models of other 
leading Canadian cars. 


© You save because you get Torsion-AJRE Ride as 
standard equipment. (Doesn’t cost a cent extra, even 
though it’s superior to ride systems you’d pay up to $150 
extra for on other cars.) 


® You save because Plymouth, even with its big “313” 
V-8 is the thriftiest car of its size to operate. (It was a 
58 Plymouth V-8 that won North America’s most 
famous economy run recently!) 


© And don’t forget: Plymouth is the lowest priced car of 
all with push-button automatic drive, Total-Contact 
brakes, Safety-Rim wheels, constant-speed electric wind- 
shield wipers, and all the other “big news” features of 
the year that mean a better buy for you! 


CHRYSLER CORPORATION OF CANADA, LIMITED 


Check Plymouth now! You'll never buy more... . for less! 


YOUR CHRYSLER-PLYMOUTH-FARGO DEALER INVITES YOU TO EXPERIENCE A DEMONSTRATION TORSION-AIRE RIDE AT YOUR CONVENIENCE. 







































OTTAWA (Staff) — The 
handful of CCF members in the 
House of Commons — to be 
precise, there are eight — are 


making such a nuisance of 
themselves that they are pro- 
moting the long-needed reforms 
which would help to shut them 
up. 

Prime Minister Diefenbaker 
moved a long way this week 
toward espousing the drastic 
changes of rule which might 


bring some order and sense into | 


the Canadian House of Com- 
mons. 

The CCF handed him his cue. 

He cogentiy ridiculed them 
ting every member to 
speak on every subject — and 
always to take a full 40 minutes 
That wasn’t the way to get good 
debate, he said, recalling that 
40 minutes was nothing com- 
pared to the four or five hours 
of olden days. 

Mr. Diefenbaker was at his 
best in discussing how to make 
Parliament effective and effi- 
cient, while still preserving its 
freedom. And he held out real 


for wan 


(OPER ee eeneee ee een 


When 
‘the : 
Middle 
East 


(om exploded 


BLAIR FRASER 
WAS 
ON THE SPOT 





Don’t miss the first of 
his reports from the 
Mediterranean __tinder- 
box as he describes the 
men and the motives 
behind the current flare- 
; Up 

* « * FROM LEBANON 

« « * FROM CYPRUS 

« « « FROM ALGERIA 


senseenseesee 


; In the 
3 August 16 issue of 
'‘MACLEAN’S 


and 


same issue . «. 


: What 
29 Canadian 
businessmen 
| found behind 
| the 
| Iron Curtain 


in the 


Here's the full report — 
sometimes startling, often 
provocative — brought 
back by the Canadian 
industrialists who toured 
the Soviet this spring. 
Here are facts you've 
never read until now 
about Khrushchev’s bur- 
geoning nation. 


CANADA'S NATIONAL MAGAZINE 


MACLEAN’S 


A MACLEAN-HUNTER PUBLICATION 


acaee 
Bees 60050500 050085040 5688 ress Cec ee eee e eRe Se eee Tes eT eee FAAS SEDER SR EEAETEE AES SASS eTeseeeesesTeReHeeeee 


By FP’s 


he might press for 
reform of our unbel 
tiquated procedures 

It must’ have been embarras- 


a thorough 
ievably 


OTTAWA STAFF 


Curbing the Windbags 


hope that at the next session }rules wasn’t showing this week. | 


Mr. Pearson 


an-|ed onto the government’s con- 
ifusion about daily 
|}accounts of what was contained 
|sing for some of his followers, |in the 1958 report by the De- 
because Tory representatives on|partment of Trade and Com- 
|the 1955 all-party committee on|merce on Canada’s 
ithe rules helped to block these | prospects in the present year. 


In doing so 
his own back 
Mr. 


'Jan. 20. 


same reforms, which should} 
have been made then. (The 
CCF, of course, obstructed them 
too. ) 

But this may be the one} 


chance in decades to introduce 
sensible rules by agreement be- 
tween government and opposi- 
tion 

If Liberals and Conservatives 


agree, nobody will mind wheth- | 
er the CCF goes along or not. | 


It probably won’t; the noble 
eight will go on pretending that 
they alone defend the cause of 
freedom. 

But they will look pretty silly 
trying to crusade on a broken- 


|down old nag like Don Quixote’s 
Rosinante 

It will be a challenge to Mr. 
Pearson, though, as well as Mr. 
Diefenbaker. 


The Liberal government 


knew perfectly well, even be- 
fore the ghastly pipeline debate, 
that the Canadian House of 


Commons would have to come 
to some beguiar procedure for 
rationing debate: It was already 
years behind Westminster, and 
Canberra and Wellington, and 
levery other capital where 
|parliamentary system is 
tioning efficiently. 
| One bold member of the last 
Liberal cabinet, now an 
ential member 
tion, was so 
| necessity for 


the 
the 


sure of 
eform afte: 


|pipeline fiasco in 1956 that he| 
wanted the Liberals to force it| 
months of | 


through in the early 
1957. 
| His colleagues 
of being called dictatorial 
though, considering what hap- 
}pened on June 19, 1957, they 
might just as well have had 
ithis reform to their credit. 
| The eager advocate of reform 


at that time was J. W. Pick- 
lersgill; and Opposition leader 
i\Pearson is .probably equally 


aware of the need for it. 

Certainly he has been steer- 
ing his party into far more 
sensible tactics of opposition 
|than either the CCF or the for- 
jmer Conservative opposition 
groups. 

Mr. Pearson and Mr. Diefen- 
baker between them have an 
unequalled opportunity to re- 
store some sense to the conduct 
of the Canadian parliament. 
They could thus win the pub- 
lic respect which all parties 
want but won’t deserve until 
they put their own parliament- 
lary house in order. 
| Mr. Diefenbaker’s essential 
point — reversing the stand 
iwhich colleagues liké Donald 


were too afraid | 


government made more use of 
its “secret report’ than Mr./report, from 
iFleming made of this year’s freely. 

2 


the | 
func- | 


influ- | 
of the Opposi- | 





} 


| Fleming took in opposition — | 


lis that freedom of parliament- 
ary debate does not mean un- 
|limited freedom for opposition 


| members to talk for ever about 


every motion. 

There must come a time for 
decision. 
| The Liberals were 
jrecently enough to understand 
ithis very well too. 
| So it may be that ou 
}parliamentary leaders are now 
jready to admit the simple fact 
known to every village women’s 


club in the country, and to every 
Canadian who has ever served 
ion a voluntary committee 
Democracy is impossible with- 


out some discipline 

The Prime Minister tellingly 
remarked that the parliament 
}at Westminster had not 
ably abridged the fr 


in power 


wise | 





notice- | 
eedom| 


which was born there, yet all 
its debates are strictly limited 
lin time; the speakers are pre- 
arranged between the party | 
whips and the speaker: and, | 
said Mr. Diefenbake “They 
don’t talk for 40 minutes.” 


When this session of parlia- 
ment opened, FP’s Ottawa cor- 
respondent noted (FP, May 17): 
“Conservative leaders and the 
| few experienced parliamentari- 
|ans on the opposition side know 
ithat what the House needs is a 
|much stricter regime: not less 
pommaure, but far, far more 

At last, a faint hope glowed 


Mr. 


port by 
experts. - 
Mr. 


Diefenbaker gave him on 


Diefenbaker’s | 
undoubted debating success on 
|that occasion depended heavily 
}on extracts from the 1957 
the same departmental 


Pearson 
claim that the former 


Parliament’s Business 


Mr. 
a perfectly 


naturally latch- 


newspaper 


vice 


economic 


he got some of ment. 


for the bashing 





comparable document. 
Fleming had, 


quarters, 


| 


Ss 


of course, | 
good answer 
he said the government got ad- 
from many 
had to carry the responsibility | 
itself for which of them it used. 

This was just what Mr 
son claimed for the last govern- 


when | 


and 


. Pear- 


Moreover Ministers got them- | 
selves into difficulties by play- 


ing dumb; by pretending not to 


great and 


and by 


re- 


had made about it. 


able to 
Liberal 


was 


which 


| know what the report contained,” 
denying (Mr. 
was the villain of this piece) 
statements which an impressive 
number of newspapers said he | 


Churchill | 


But it still remains as mys- | 
terious as ever, who in fact gave 
the Toronto Star a copy of the 
it quoted 





j 


| ON 


C-45, uni 
tions for additional classes of chil- 
| dren of the war dead. 


versily 


65 divorce bills. 
@ Gave third reading to: 


—Bill 


S-5, Catholic 


Corp. of Timiskaming. 


—Bill S-7, 


Authority. 


—Bill.S-13, Algoma Central and 


CPR. 


—Bill S-12, Ogdensburg Bridge 


Hudson Bay Railway Co. 


—Bill C-38, 


@ Talked out: 


—Bill C-19 (Martin, CCF), for- 
bid publication of straw polls of @ Gave third reading to: 
electors before election day. 
-Bill C-3 (Winch, CCF), 
hanging as punishment 


ish 
murder. 


educa- 


House, a 

| Adopted government motion 

|{Diefenbaker) on morning sit- 
Episcopal tings 134-34. 
@ Debated: 

i 


—On the estimates of the 
partments of Veterans’ Affairs and | 
Agriculture and of the RCMP, 


THE SENATE: 


increase capital of | @ Gave first reading to: 
| Farm Loan Board from $4 million 
| to $6 million. 

—30 divorce bills. 


@ Gave 


—Bill S-15, Midcontinent Pipe- | 


| lines Ltd. 


abol- 


Bill 


calling for morning sittings of the 


—23 divorce bills. 


-Bill C-38, 


-Bill C-28, convention between | anda Urundi. 
Canada and Belgium 
for | double ingome tax. 


-~August 9, 1958 THE FINANCIAL POST 


THE RECORD TORONTO GENERAL TRUSTS 
The Progress of Measures 
; Before Parliament 
To Aug. 4 
HOUSE OF COMMONS: | @ Voted down: 
| @ Gave first reading to: —167-43, Liberal motion (Chey- 
| —Bill C-43, reorganize present rier) calling for papers relating 
system of issuance of Governor-| to dismissal of Walter Mitchell as 
| General’s warrants. | fumigator at Montreal. 
—31 divorce bills. | —162-43, Liberal motion (Bad- | 
| @ Gave second reading to: anai) to delay second reading of 
—Bill C-44, implement budget) pi}) C-44. x 
resolutions affecting Excise Tax -158-7, CGY -amendment! 
ge (Winch) of government motion 


De- 


MRS. MARY MOONEY 


second reading to: 
other firms related to the construction industry. 


(see above). 


to avoid} -—Bill C-31, deliver seed grain} —Bill C-41, 
{and malting barley under Prairie! pensation for 
C-29, ditto as between} Grain Advance Payments Act. 31 di 





20 


ANNOUNCEMENT Se 





GEORGE W. GOLDEN 


whose recent appointments as members of the Edmonton Advisory Board 
of The Toronto General Trusts Corporation are announced by C. C. Calvin, 
Q.C., President. Mrs. Mary Mooney is a graduate of the University of Alberta 
and holds office in many Civic and National organizations. Mr. Golden is 
President of G. W. Golden Construction Ltd. and serves as Director of several 


=—=————————_—— 


| Canada, Belgian Congo and Ru- | —Bill C- 40, extend provisions 
| of Prairie Farm Assistance Act. 
raise rates of come- 
slaughtered cattle, 
orce bills. 


~-—________—=s 





jaround the Peace Tower this | 


j}week that the leaders of the 
two parties might be honest 
enough to do something next 
session. There’s no better 








way 
| they could destroy the silly, and 
lincreasingly obstructive, pre- 
tentions of the CCF. 
‘Secret Report’ 
Still a Mystery 
The accord between the 


SUNTAC OIL SAVES 


UP TO 


°55 A DAY 


For Shawinigan Chemicals Limited 


This large ethylene compressor at Shawinigan Chemicals used 
to operate below peak efficiency. Every day a lot of oil and 
expensive ethylene (up to $55 worth) was leaking through 


the seals. 


- 


A switch to Suntac in the oil seals, recommended by. ‘‘The 
Man From Sun Oil’, corrected the situation immediately. 
Far less oil leaked out and ethylene loss was virtually elimi- 
nated, both factors resulting in important savings. 


There is a wide range of Suntac oils, designed for applications 
where leakage is a problem. They frequently can reduce oil 


consumption by as much as 90° 


tions. Let 


Sun Oil Company Limited, 


“The Man From Sun Oil” 
next time he calls 


4—cut maintenance cost, 
improve housekeeping and make for safer working condi- 


“EXPANDING IN CANADA WITH CANADA” 


Prime Minister and the leadex | 
of the Opposition which is so} 


‘desirable for this 





revision of 


= SuUNOCO> 


© Sun Oil Company Limited 


® 


tell you about Suntac 
or write for Technical Bulletin 23 to 


85 Bloor Street East, Toronto. 


@ Sunoco at Work in Canadian Industry 





@® 

SUNISO low temperature oil solved another problem 
with the expansion valve ,of the same compressor, 
which operates at minus 120 F. The oil previously used 
caused “freezing” of this valve at minus 54 F. That 
meant control of the compressor switched from auto- 
matic to manual, reducing efficiency by 10 to 15% 
Since changing to Suniso 3G, engineers report no sign 
of valve freeze-up, even at minus 120 F. 


industrial Products Department 


SUN OIL COMPANY LIMITED 
Toronto and Montreal 





Production 


Refining Trans portation Marketing 









CXIRYSLER’S experimental 


is foll owing. 


_| ever, 


car, the Dart, points the style trend which the company 


Chrysler Chief Tells 
What’s Coming Next 


By RODNEY TOUCHE 

“We will not make that mis- 
take again,” said R, W. Todg- 
ham, president, Chrysler Corp. 
of Canada. “We will not con- 
tinue a model for a second year 
without changing the style. 

“Our 1959 models will be dis- 
tinctively different.” 

Todgham, in an exclusive in- 
terview with FP, was analysing 
a disturbing subject: Canadian 
sales of the company’s 1958 cars. 

They are likely to hit the low- 
est point in 10 years. 

This year has been one of the 
toughest Chrysler of Canada has 
ever faced. Paradoxically, it 
comes only three years after the 
most successful in its history. 

@ In 1955, Canadian Chrysler 
car production soared to 97,400 
units (from 51,100 in 1954) and 
employment touched 12,000. 

@ This year, car output is not 
likely to exceed 45,000 (down 
35% from 1957) and employ- 
ment is averaging 6,000. 

The effect of these operations, 
financially, is not disclosed. 
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ANNOUNCEMENT 


LIQUID AIR DIRECTOR 


’ 


ALBERT EDWARD GRAUER, 
B.A., Ph.D., LL.D., 
President and Chairman of British 
Columbia Power Corporation Limited and 


of British Columbia Electric Co, Ltd., who | 


has been elected to the Board of Directors 
of Canadian Liquid Air Company Limited. 
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Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from . 


Grouped Income Shares 
Limited 


$44 Howe Street 
Vancouver 1, Canada 
MArine 9920 


| built and with huge fins. [sales surge that Chrysler had 


Financial results are included 
in the statement of the U. S. 
parent company, which recent-| 
ly reported a net loss of some} 


1958, compared with a profit in| 
the same period a year ago of | 


Chrysler production in the} 


| 55% below year ago levels. 


In Canada, Chrysler is not 
only the largest employer in| 
Windsor, but it buys Canadian- 
|made parts from 450 suppliers 
across the country. 


Why have sales slumped this | 
year and, more important, what | 
is being done about it? 

Todgham points to three ma- | 
jor causes. 


> Styling: “In 1957 the com- 
pany’s products met with excel-| 
jlent response. We decided to | 
ride along on public acceptance. 

“Changes were made in the 
58 models but not to the extent 
they should have been, 


“If the economy had continu- 
jed on a high plane our plan 
| would have been right. In view 
of the slowdown, it was an un- 
wise decision.” 


For 1959, the company intends 
“to give the public what they 
expect—cars that are smart, 
different-looking, but retaining 
the outstanding styling charac- 
teristics of ‘The Forward Look’ ” 

To be more specific, the 
Chrysler line will put the em- 
phasis on long, low-slung styl- 
ing. 

While no details of the design | 
have been released, it is rumor- 
ed that. the hood line will be 
lower than ever through the use 
of a new, shallow carburetor. | 

The company’s styling trend is | 
in the direction of the Dart, al 
223-in. idea car, the lowest ever 











Todgham states: “Fins 
| here to stay.” 

When were the 1959 styles 
agreed on? “About 14 months} 
ago.” 
> Retailing: The second major} 
reason for the company’s sales} 
drop, according to Todgham, | 


are | 


$89.7 million. | set up for eastern and western | 


U. S. is currently running about | 


Says he: “Salesmen have for- 


gotten how to sell.” 


Since the sales drop began, 
Chrysler has reorganized its en- 


$25 million for the first half of|tire sales division “from the| 
second echelon through.” 


Sales managerships have been 


|Canada and, in addition, six 
|zone managers have been ap- 
pointed. 


“Never before have we had 
such a program of dealer aid 
and retail training,” says Todg- 
ham, “We have films, gimmick 
contests, . training institutes, 
clinics. 


“We teach how to make tele- 
phone approaches and how to 
carry out a cold canvass.” 


The company has about 1,200 
dealers across Canada. The 
turnover in the last year has 
been about 3%, which is de- 
scribed as “normal attrition.” 


More strength for the dealer 
network is likely to come in the 
future from the company’s 
three-year-old setup for pro- 
viding financial help to new 
dealers. 


> Production: This third con- 
tributing factor to the com- 
pany’s declining sales has been 
the subject of wild rumors 
throughout the automobile in- 
dustry. , 

Talk has centred on the qual- 
ity of Chrysler cars. 

Suggestions have been made 
(particularly by dealers han- 
dling other makes) that poor la- 


|bor relations led to sabotaging 


of some cars during assembly. 

Here is the true position, con- 
firmed by Todgham: 

For a few months during 1957, 
company production did suffer 
from the actions of a small 
group of workers. 

They were mostly newcomers 
hired during the tremendous 


enjoyed in the preceding year. 

Many were unmarried and ir- 
responsible, quick to encourage 
slow-downs and walk-outs for 
the sake of argument and hell- 
raising. 

The influence of this group 
proved explosive at a time when 





was “the bottleneck at the re-| both the company and the un- 
tail point of sale.” }ion’s local were faced with the 

As a former Chrysler dealer| problem of adjusting to new 
himself for 14 years (at Chat-| schedules and stepped-up pro- 


ham, Ont.), Todgham believes 
firmly that all manufacturers 
must concentrate on their retail | 
outlets. 


duction. 

There were cases of deliber- 
ate sabotage to cars but it was 
extremely difficult to prove 


Simca Nibbling at Cineda: 
Until Chrysler Deal Came 


Simca of France has been try- 
ing to penetrate the Canadian| 
market for nearly four years. 

The deal which has been 
made with Chrysler Corp. rep- 
resents the first spark of suc-| 
cess. 

Simca (Societe Industrielle 
de Mecanique Carrosserie Auto- | 
mobile) is France’s third largest 
auto-maker (after the govern-| 
ment-owned Renault and Cit- 


marketing of Simcas in Canada. 
(Ford has been importing its 
U. K.-built line, instead). 

In 1956, Simca investigated 
the possibility of building an 
assembly plant in Canada. Mar- 
ket surveys were carried out by 
the Montreal company, Domin- 
ion Management Associates Ltd., 
acting in conjunction with La 
Compagnie Financiere, Paris. 

It was estimated that the 





roen). 
The 


company also 


makes:| 


plant would need to produce 100 
cars a day. The plan was drop- 


trucks, tractors and farm equip- | Ped because of a decline in Sim- 





ment. 

Production of vehicles was 
172,000 last year, compared with 
42,000 in 1951. 

First quarter production this 
year was 56,000 vehicles, com- 
pared with 41,000 for first quar- 
ter 1957. 

Simca’s first attempts at ex- 
tending North American sales 
were made in 1954, when 15.2% 
of the company’s stock was sold 
to Ford Motor Co. 

Ford acquired distribution 
rights for North America and 
merged its French manufactur- 
ing facilities with Simca. 

Result of this merger was the 
Ford - designed Simca Vedette. 
The distribution agreement, 
however, did not lead to the 


|ca’s domestic market following 
| the Suez crisis. 

| FP understands that an ap- 
|proach was next made to Mas- 
| sey-Ferguson, then contemplat- 
|ing the take-over of Standard 
| Motor Co. in the U. K. The ap- 
|proach was turned down. 

Negotiations with Chrysler 
began about a year ago, While 
it is understood that they have 
not yet been completed, Chrys- 
jler and Simca have agreed to 
| co-operate in the development 
|of world markets for the prod- 
ucts of both companies. 

For Ford’s 15.2% interest in 
Simca, and its North American 
‘tights, it is understood that 
Chrysler will be paying be- 
tween $10 million and $20 mil- 
lion, 


“Our 1959 models. will 
be really different...” 


which man had been respon- 
sible. — 

“Our labor trouble is over 
now,” states Todgham. 

With the cut-back in produc- 
tion, the labor force has been 
slashed to the point where it is 
made up mainly of long-estab- 
lished and loyal employees, 
mostly married and responsible 
men. 

(Under union contracts, how- 
laid-off workers retain 
their seniority for re-engage- 
ment for 36 months.) 

Says Todgham: “Great inter- 
est is now being taken in their 
work by the men on the assem- 
bly line. 

“As of today, our labor rela- 
tions are the finest they have 
ever been.” 

Plant management has been 
reorganized too. It starts with a 
new vice-president in charge of 
operations, 46-year-old Andrew 
Millar, who has been put on the 
board. 

New staffs have been appoint- 
ed in each plant in the company. 

What is the outlook for 
Chrysler of Canada? 

“We are looking for a 10%- 
15% increase in production next 
year,” says Todgham. 


and if possible reduce. them.” 
The answer implies that the 
company will also try to hold 
the level of wages, but Todg- 
ham, faced with the expiry of 
contracts on Aug. 15, would not 
comment on this. 

The long term? “A rising 
trend all the way. I have not 


|are the four-cylinder Aronde} 
What about prices? “We are} 


| trying to hold the line on prices 
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ENJOY COOL COMFORT 


Canada’s New Car Production 


Units "000 
400 — 


' | | | || | \with WESTINGHOUSE-STURTEVANT 
Chrysler's Share | | AIR CONDITIONING 


+ + 


1955 1956 1957 1958 1959 
est, 


1949 1950 1951 1952 1953 1954 


Efficient air conditioning units for every size 
of office — all in stock for immediate delivery 
from Westinghouse-Sturtevant! Phone today 
for facts, features, prices on Canada’s most 
efficient air conditioning line . . . and enjoy 
cool comfort NOW! 


seen any better predictions than} end of that time we expect to be | 
the Gordon Commission,” he} selling about 5,000 a year, or| 
said. | 10% of the probable small car'| 

Chrysler dealers in Canada| market.” 
this month began selling the} On the general 
French-made Simca. |Canada’s growing intérest in 

Sole distribution rights for|European cars, Todgham has 
this car in North America were| this blunt statement to make: 
recently acquired by Chrysler | “I think it has reached its| *& 35368 
Corp. through the purchase of| level. 
Ford Motor Co.’s 15.2% interest} “And it will go down if the| Sturtevan 
in the company. | economy turns round and we go| ' 

The Simca range is unknown|back into a period of easy 
in Canada. The two main models | money.” 


Telephone any one of these numbers or 
write Air-Conditioning Sales, B. F. Sturtevant 
Company of Canada Limited, Galt, Ontario. 


subject of 


MONTREAL HAMILTON 


Ll. 9-6345 


GALT 
3980 


WINNIPEG 
SP. 2-9401 


TORONTO 
EM. 4-9439 


Everything for Putting Air to Work ... for Every Application 
Todgham points to the rise} _— ie cca a ae 
(96-in. wheelbase) and the V- and fall of European car sales in | extras have averaged $431. | Todgham in this final comment 
eight Vedette (106-in.). | the 1949-51 period. “It was due| ® Among cars shipped by the|on the success of small cars: 
The Aronde, priced in Canada| then to a shortage of domestic} company in 1958, 65.6% have| “They have had the benefit of 
at about $1,845, is available in| cars. Today it is due to a short-|been fitted with automatic! enthusiastic and relatively new 
all body styles, including station | age of dollars.” itransmission (compared with| dealer organizations. 
wagon and delivery truck*® He is convinced that the mass | 60.7% in 1957); 40.49% have had|, “That’s what we need. A re- 
What is Simca’s potential| buying public still wants the| power brakes (compared with| generation of enthusiasm at the 
here? | luxury of the traditional Detroit | only 11.5% last year); 20.5% | retail level.” 
Answers Todgham: “It may | design. And these figures back} have had power steering (com-| There is no doubt that it is 
take us 18 months or two years|his view: pared with 1957’s 12.4%). lalready taking place at the 
to establish the car, but by the @ On every car sold this year," The ex-dealer shows up in/ Windsor plant. 
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Man over metal _ 
this is the victory of Canadian Vickers . 


Canadian Vickers is a place where 
metal becomes machinery. It arrives 
in the rough, awaiting the ingenuity 
of man. To realize itself, and to be- 
come useful, it has to be transformed 


by men like this, men of many skills 


+ 


Vickers. The rewards of it are the 
complex units of processing equip- 
ment, the tanks, boilers, presses, 
ships and machines which afterward 
form the nucleus of our industrial 


economy. 


and much experience, their efforts 


multiplied a thousandfold by their 


equipment. 


This is the victory of Canadian 


Toronto 


CANADIAN MEMBER OF THE VICKERS GROUP 
These twin condensers, manufactured by Canadian 
Vickers, are together capable of condensing 
400,000 Ibs. of steam per hour. 


Custom manufacturers of all kinds of special machinery; industrial boilers; equipment for the mining 
and pulp and paper industries, and for hydro-clectric and water control; ships of all types and sizes; 
warine engines and oil operated reverse reduction gears; general engineering, specializing in metal work, 
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A Londoner’s 


| TU 


News and views on the 
British securities markets, 
specially written for FP by 
one of London's distinguish- 
ed financial writers. : 


With holidays, Middle East 
tensions and the uncertain 
outlook for world trade to be 
faced, markets have been 
quiet, though dealers describe 
the undertone as generally 
firm. 

Eyes are now being turned 
toward the autumn, and the 
effects that the U. S. recession 
will have on European trade. 
Sir David Eccles, president 
of the Board of Trade, has 
given a warning that the im- 
pact is likely to be felt in 
Europe “in the near future.’ 


Fortunately, sterling re- 
mains strong, and the gov- 
ernment has brought forward 
plans to help areas of above- 
average unemployment. 
Grants or loans will be given 
both for new projects. and to 
established firms. 


Many U. K. industries are 
still going fairly well, and 
these include motor Cars, 
chemicals, plastics and house- 
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7 > s 
U. K. Stocks 
(Supplied by Ronald D. Smith 
& Co., Toronte.) 
Here are representative issues traded in 
Canoda (quotations are in Canadian dol- 
lors): 


Bowater Paper 

British Aluminium ... 
British Petroleum ... 
Courtaulds ....+s0es 

Daily Mirror 

Ferd of Englend .... 
Hawkes Siddeley ... 3.70 
Hudson's Bay Co. .. 23% 
imperia!| Chemicel .. . 3.75 4.00 
Steworts & Lloyds .. 2.95 3.20 
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4.85 
6.50 
14% 
3.15 
1.85 
5.30 
4.00 
24% 


hold appliances. But a num- 
ber of soft spots have ap- 
peared, notably in steel and 
textiles, 

Over-all output in the steel 
industry has dropped by 
nearly 6% this year, and if 
the economic climate does not 
improve the £600 million de- 
velopment program may have 
to be modified, 

* * * 

Following the relaxation 
of the credit squeeze in the 
U. K., the leading British 
banks are hastening to get on 
closer terms with the hire- 
purchase (installment) fi- 
nance companies, 

Barclays Bank has arrang- 
ed to take up 25° of the 
equity of United Dominions 
Trust, the largest of the hire 
purchase concerns, while 
Westminster Bank and Mar- 
tins Bank arc to subscribe for 
stock in Mercantile Credit 
under an arrangement that 
will ultimately give each 
bank a holding of about 20% 
in that company. 

The Barclays deal with 
U.D.T. involves the purchase 
by the bank of one million 
shares at £4 a share, so that 
apart from the benefits of a 
close tie-up with a” leading 
bank, U.D.T. will receive the 
equivalent of more than £10 
million in new money, 

Mercantile will receive 
nearly £2 million each from 
Westminster and Martins, but 
the new capita) will be sub- 
scribed in installments up to 
March, 1960. 

There has been some crit- 
icism of the Barclays-U.D.T. 
deal, as it was made without 
U.D.T, shareholders’ approv- 
al, and the price at which 
Barclays is acquiring the 
shares represents about a 
20% discount on the market 
price before rumors of a deal 
got around, 

The closer link, however, 
should be of benefit to both 
sides, especially the finance 
companies, which should be 
better placed to obtain bank 
advances and attract de- 
posits from the public. 

Both U.D.T. and Mercan- 
tile have Canadian interests 
— the former through United 
Dominions Corp. (Canada), 
and Mercantile through its 
large share interest in Inter- 
provincial Building Credits 


Alberta Grain 








Financial Notebook 


of Toronto. Maurice Dix, the 
1.B.C. president, is on Mer- 
cantile’s board, 

The offer by Massey- 
Ferguson to shareholders of 
Mulliners (Holdings) the car- 
body firm for their shares in 
Standard Motor was accepted 
in respect of 1,881,931 shares. 
This represents about 51% of 
the maximum number of 
shares involved. 

As a result of the offer, 
M-F’s interest in Standard is 
increased from 20%% to 
about 24% of the ordinary 
stock. M-F has thus been able 
to strengthen its position as 
Standard’s largest sharehold- 
er without making any offer 
to the main body of holders, 

Whatever else this opera- 
tion may have achieved, it 
cannot have improved rela- 
tions between the M-F and 
Standard boards, Before 
M-F’s offer to Mulliners ex- 
pired, Lord Tedder, the 
Standard chairman, issued a 
statement in which he de- 
precated M-F’s action. 

He stressed that the M-F 
bid was made without any 
prior consultation with the 
Standard board, and addcd 
that it was likely seriously to 
prejudice the interests of a 
large body of stockholders 
and employees. 

Lord Tedder disclosed in 
his statement that the board 
had decided to modernize and 
expand the motorcar side of 
the Standard business and 
that in due course new cap- 
ital would be required, in a 
form not yet decided. 

For the year which ends 
Aug. 31, Standard expects to 
pay a dividend of 12% on the 
ordinary stock against 8% 
last year. A revaluation of 
fixed assets, recently com- 
pleted, has shown an increase 
in balance. sheet values of 
£2.6 million. 
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Gabriel Harrison, 37-year- 
old London property man, 
and an associate, Derek King, 
will pay a two to three weeks’ 
visit to Canada in October on 
a search for suitable invest- 
ment outlets in Canadian 
real estate, 

With a group of friends, 
Harrison controls a company 
named Clarence Gate Man-+ 
sions, which has contracted to 
sell a block of flats in Lon- 
don’s Baker Street for £350,- 
000 (about $945,000) in cash. 
Completion of the deal is 
scheduled for Sept. 29. 

Harrison, has already set up 
Canadian offshoot (Ruislip 
Canada), following his first 
visit to the country, in 1957, 
His chief interests are in shop 
and office development, 
Among the cities he is ex- 
pected to visit in his forth- 
coming tour are Toronto and 
Winnipeg. 

Proceeds the 


of Baker 


Street sale will be used for 
investment pro- | 


an active 
gram, but plans at this stage 
are fluid. Harrison’s visit will 
help to decide how much is 
to be invested in Canada, and 
how much retained for, em- 
ployment in the U. K. 
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Major U.S. Aluminum Firm 
Demand Import Restriction 


From Our Own Correspondent }ers will get sympathy but likely 
WASHINGTON—New attacks | not much action from the State 


have been launched here against | Department. 
aluminum imports from Can-| Therefore the hope of the 
ada and other nations. U, S. companies, and therefore 
. The attacks are coming from) the danger for Canadian com- 
the major U. S. aluminum pro-| panies, lies in the hands of 
ducers. | Commerce Secretary Weeks. 
They have made a three-| The companies seeking pro- 
pronged assault in hopes of cut-| tection from aluminum imports 
ting down on the amount of|include: Aluminum Co of 
aluminum imported by U. S. | America; Anaconda Aluminum 
@ First, they arranged for a bill Co.; Kaiser Aluminum and 
to be introduced in Congress to| Chemical Corp.; Olin Mathieson 
restrict imports. | Chemical Corp.; Revere Copper 
® Second, they conferred with| and Brass Inc., and Reynolds 
Assistant Secretary of State C.| Metals Co. 
Douglas Dillon ostensibly to| They have asked Commerce 
consider how to combat the new | Secretary Weeks to recommend 
threat of Russian competition | either higher tariffs or some 
although much time was spent | kind of international agreement 
in suggesting ways to reduce| under which Canada and other 
imports. |exporting nations would agree 
@ And third, the same major to voluntarily restrict their ex- 
U. S. producers conferred with | ports of aluminum to the U. S. 
Secretary of Commerce Sinclair | market. 
| Weeks, demanding his help to| Such an agreement would be 
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limit aluminum imports. 

Weeks is giving serious con- 
sideration to the pleas. 

In a statement, six of the ma- 
jor producers said: “Shipments 
of foreign aluminum products 
are supplying an _ increasing 
share of current demands. 

“And thus foreign-sources of 
supply enjoy the fruits of a de- 
veloped market at the expense 
of permanent domestic ones.” 

A bill now in Congress to re- 


get very far. 

It was introduced too late in 
the session although there was 
a chance—and there still is a 
slight one—that it might be 


similar to a voluntary arrange- 
;ment made with Japan under 
| which Japanese textile compan- 
ies reduced their shipments to 
the U. S. 

| The threat to Japan was: 
Either reduce exports voluntar- 
ily, or Congress will 


| ably the same threat is lurking 
|in the background for alum- 


| inum exporters, 


| via the defence essentiality es- 
| cape clause in the trade agree- 
|ments legislation. 


This is the protectionist hook- | 


er added into the 1955 renewal 


impose | 
| mandatory restrictions. Presum-| 


A bi Another way to chop imports 
strict imports is not expected to | that is being considered here is | 
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tacked on at the last minute to|of the trade law and is the one} 


the bill renewing the Reciprocal 
Trade Agreements Act. 


The U. S, aluminum produc-| stricted. 


| under which exports of oil to 
ithe U. S. are currently re- 


Ottawa and Washington | 


Hear Welland Tolls Protest 


In Ottawa and Washington 
this week, vigorous protests 
were entered against tolls on 
the Welland Canal. 

A group of Chambers of Com- 
merce and Boards of Trade on 
the north shore of Lake Ontario, 
from Bowmanville and Cobourg 
to St. Catharines and Niagara 
Falls, told the St. 
Seaway Authority in Ottawa: 


> “The benefits of the deepened | 


Welland Canal... will certainly 


not accrue to those firms which | 


have for many years been using 
the Welland for domestic traffic. 
These firms would be quite con- 
tent to carry on with its-prev- 
iously existing facilities. 
>“... Unless docks and other 
facilities, both on the canal and 
at points of loading and unload- 
ing elsewhere, are deepened and 
enlarged to accommodate larger 
ships, present size ships will 
continue to be used as long as 
they are serviceable.” 

Ontario Paper Co., Thorold, 
in its brief to the Authority, de- 
clares: 

“Tolls would encourage re- 
taliation by. the U. S. through 
tolls on the upper lakes chan- 
nels which are being improved 
by that country. 

“The proposed tolls are small, 
but there is every likelihood 
that there will be further im- 
provements to the canal which 
could result in substantially in- 


Mutual Plan 


Step Nearer With New Bylaw 


Shareholders and participat- 
ing policyholders of Manufac- 
‘turers Life Insurance Co, have 
confirmed a bylaw setting out 
a plan for mutualization of the 
company by purchase of its own 
capital stock. 

This culminates negotiations 
ifirst begun in July, 1957, when 
|company made its original offer 
\to buy its own shares at $275 
per share. 

Last year’s offer lapsed be- 
cause the trustees of the R. M. 
Gooderham estate who control- 
led some 45% of the shares out- 
istanding were unable to sell 
their shares (FP, Dec. 14, Feb. 


18). 


In May of this year, the 
trustees obtained authority 
from the Ontario Legislature to 


ing policyholders’ votes were 
229,832 in favor and 135 against. 

The bylaw provides that the 
company will accept offers for 
the sale of its outstanding shares 
at a pricé of $275 per share. 

President G. L. Holmes stated 
jat the meeting that after offers 
have been received from holders 
of 50% of the shares, company’s 
|next step will be to apply to 
for final sanction of the bylaw. 

If present scheduling works 
out, share purchases will begin 
iby this December. 


Wpe. & Central 
‘Applies For 
Rate Reduction 


Lawrence | 


the Treasury Board of Canada | 


creased tolls. 

“Industries (like Ontario 
Paper) located on the canal can- 
|not proceed with future plans 
without a clear statement of 
future toll policy for the Wel- 
land Canal.” 


In the Washington hearings, | 


two U. S. groups raised ques- 
tions as to the legal status of 
| the Welland Canal. 

Great Lakes - St. Lawrence 
| Association said: 

| “The Welland Canal, like the 
|Soo and others, is in fact a 
| waterway connecting two of the 
|Great Lakes, rather than a part 


of the St. Lawrence Seaway it-| 


self.” 

The Lake Carriers Association 
of Cleveland points out that ap- 
proximately 75% of the traffic 
Passing through the Welland 


originates or terminates on Lake 
Ontario. : 


“In authorizing U. S. partici- | 


pation in the development of 
navigation facilities in the St. 
Lawrence, Congress provided 
that tolls were to be imposed 
only on facilities constructed in 
the St. Lawrence. 

“Authorization did not extend 
to other areas, particularly the 
Welland Canal,” the Lake Car- 
riers claim. 

“No more fully developed and 
settled rule of conduct exists 
between the U. S. and Canada 
than their toll-free policy for 
the Great Lakes. 

“Tolls on the Welland as to 
Great Lakes vessels of the U.S. 
would violate that policy and 
offend against their well-settled 
mutual international law.” 

Proposed tolls would amount 
to about 4c per ton of cargo 


| WINSPEAR, HAMILTON, ANDERSON & CO. 
* Chartered Accountants 
Calgary Vancouver 


Fort St. John 


Edmonton 


Dawson Creek 
| 

LAVALLEE, BEDARD, LYONNAIS, 
| GASCON & ASSOCIATES 


Chartered Accountants 
KENT BUILDING 
10 St. James St. East 
MONTREAL, Tel, MA, 7085 


SHERBROOKE 
THREE RIVERS 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 
|| TORONTO GALT 
WINNIPEG CALGARY 


KITCHENER 
VANCOUVER 


GRIFFITHS & GRIFFITHS 
CHARTERED 


ACCOUNTANTS 
VANCOUVER @ NEW WESTMINSTER @  KITIMAT 


@ CHILLIWACK 


| 
| SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto and 
principal cities in the West 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 
Licensed Trustees ¢ Liquidators ¢ Receivers 


H. M. COOTES, C.A. W R. KAY, C.A. 


Toronto, Sarnia, Guelph, Si. Thomas Peterborough, Niagara Falis 


B.C. TANNER & CO. 


Chartered Accountants 


509 Imperial Bank Building Edmonton, Alberta 


|@ 


| Certified Public Accountants 


delivered, the association ‘esti- | 


Mando Net 
Drops 25% 


Minnesota & Ontario Paper 
Co., Minneapolis, Minn., net 
profit for the half year ended 
June 30 was 24.9% lower at 
$2,252,031 ($3,003,516 a year 
earlier) equal to 88¢ ($1.17) per 
share. Net sales were 8.7% 
jloWer at $37.8 million ($41.5 
| million). 

Net profit for the quarter 
ended June 30 was 37.9% lower 


| WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


Licensed Trustees in Bankruptcy 


Hamilton Burlington 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto | EM, 3-9238 


} 


| ANTON JENSET & CO. 


Certified Public Accountants 


From Our Own C dent 
sell to Manufacturers at $275| WINNIPEG —- Pending report|at $968,825 ($1,562,012), equal 


per share. Permission to pro-|0f the three-member commission | to 38c (61c) per share. Net sales 

ceed with. the mutualization| @Sked to recommend how Greater| were 16% lower at $17.8 million | 
From Our Own Correspondent i ; then obtained from the | Winnipeg can be most efficiently | ($21.2 million). 
| CALGARY—In most parts of| P/@n was | Serviced with natural gas, Winni-| Results for the period were! 
| Alberta’s grain areas rain has 


| Minist f Finance subject to| 
been substantial poorvanae eh aiabetealbers, peg & Central Gas Co. on Aug. 1) adversely affected by a strike|@ Patent Attorneys 
| been substantial. applied for reduction of its rates. .atied June 3 at the Internation- 


If present high temperatures} The shareholders voted 119,-| Its present rate for residential ; 
and intermittent rains continue, 333 shares in favor and 50/space heating for the average al Falls Paper and Insulite 
Alberta could oust Saskatchewan | shares against. The participat- | home owner ranges about $1.01 or| Mulls, report Chairman J. B. 
las the “bread-basket” of $1.02 per thousand cu. ft. mcf.|Faegre and President Robert) 

This figure is a reduction from| Faegre. 


Prairies for 1958. 
Precipitation figures°show Aly i oed the first rate of $1.03 allowed the! The dispute with three main- | 
MacMillan,Bl el company by the public utility tenance unions, representing 


berta has had more rain until the 
Cuts Pulp Output board before it started gas distri- 15% of the plant employees, was. 


end of July this year than the 
| same period in 1957, with 67% of bution. It applied for a decrease | promptly settled within a previ- 
MacMillan & Bloedel Ltd. has) last April. ‘ously established industry pat- 


the normal compared with 66% 
|cut production of unbleached sul-| The new rate asked works out 


CHARTERED ACCOUNTANTS 
Licensed. Trustee 
Imperial Oil Building 
TORONTO 


TORONTO 


Anton Jenset, Licensed Trustee in Bonkruptcy 


‘Crops Get Rain 
Seaway Building 
KINGSTON | 








PAYNE, PATTON & PUGSLEY 
Chartered Accountants 


. 
Gordon S. J, Payne, C.A, ald R. Patton, C.A. 
Philip T. n Pugsley, C.A. nald W. Burke, C.A. 


_ §uite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


MARION & MARION, ROBIC & BASTIEN 
Established 1892 


PATENTS @ TRADE-MARKS 
1510 DRUMMOND ST. AV. 8-2152 


DESIGNS 
MONTREAL 


last year. 5 e 
_ Harvesting of early maturing| phate pulp at Port Alberni, B.C.,| about 95c per mcf for residential | aa ee beret ae 
|rye, barley and winter wheat is|from three shifts to two shifts| space heating. | Rear: BOP ve a po 
well under way in southern Al-|a day. ‘ Great Northern Gas Utilities, dented hours-of-work demands, 
berta. , The company blames current| which is seeking entry, into the| the officers said. 


Swathing and combining is ex-| weakness in the pulp market for| Winnipeg field, has offered to sell} Full operations were resumed 
pected to be general this week. the curtailment. gas at an average rate of 90c. July 17, 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. _ John D. Hogg, C.A. 
A. Tzventarny, C.A, 
BIRES BUILDING — MONTREAL 


111 RICHMOND ST. W., TORONTO | 
G. £. Maybee, Q.C., B.A. 
J. A. Legris, Jr., B.A., B.Sc. 
W. L, Hayhurst, 8.S¢., M.S. 





PROFESSIONAL DIRECTORY 
@ Consulting Engineers 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Senerege ant ad Somaee Disposal. 
Treatment of Industrial W 


Ottewa, Ont. 
46 Elgin St. 


Torente, Ont. 


Halifax, N.S. 
1662 Avenve Rd. 


P.O. Box 93 


J. L. RICHARDS & ASSOCIATES LIMITED 


Consulting Engineers 
-Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


191 Eglinton Ave. E. 4350 Sherbrooke St. W. 
Teronto 12 Montreal 6 
GU. 1-6496 WE. 7-6311 


72 Metcalfe St. 
ttawa 4 
CE. 6-5371 


CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Serving the 


PETROLEUM CHEMICAL AND GAS INDUSTRIES 
174 Catherine Street North, JA 8-7454 


?.0. Box 507 
HAMILTON, ONTARIO SARNIA, ONTARIO 


Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


200 BLOOR ST. E. Phone WA. 5-4521 


TORONTO, ONT. 


HUMPHREYS & GLASGOW (CANADA) LIMITED 


Established (England) 1892 


Consultants e Designers ¢ Engineers ¢ Construction 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO HI. 4-8471 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants 
FOR THE 
Petroleum, Petro-Chemical, Chemical, 
and Mining Industries 
900 YONGE ST., 
TORONTO, ONT. 


Contractors 


Pulp, Mill, 


600 $. VIDA ST. 
SARNIA, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


Stadler Hurter 


International Ltd. 


ENGINEERS e DESIGNERS CONSULTANTS 
INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 


NEW YORK e 1501 St. Catherine St. W., Montreal e mexico city 


The 


WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


ALLIED CONSULTANTS OF CANADA 


LIMITED 
CONSULTING ENGINEERS 
Reports, Design Supervision 


88-90 EGLINTON AVE. E. HU. 1-6887 TORONTO 12 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


MUNICIPAL @ INDUSTRIAL @ STRUCTURAL @ LAND SURVEYING 
SASKATOON, SASK., 1721—8th ST. E. 


CALGARY, ALTA., 310-1st $t. E. WINNIPEG, 12, MAN., Silver Heights Shopping Center 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU 9-4991 TORONTO: EM, 6-5641 


VANCOUVER: BA 8221 


McCUNE ENGINEERING LTD. 


A COMPANY OWNED AND OPERATED BY 


CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels Cavseways Dams 


207 West Hastings Street Vancouver, Canada 


POWER (CORPORATION or (ANADA [rnrev 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL I, P.Q. 


H:G- ACRES « COM PANY 


CONSULTING ENGINEERS 
1 NIAGARA FALLS — VANCOUVER . 


Selected Growth Stocks 


— Quarterly Repert — 
By NESTOR 


MOORE CORPORATION LIMITED 
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S$ PER SHARE 
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1958 


‘Moore Corp 


Moore Corp., at recent price of $76, is 81% above UV level 
($42), and is 7% above OV level ($71). Price is 15.4 times 
1957 earnings of $4.93 per share, Yield is 2.63% at indicated 
annual dividend rate of $2 (U. S.) per share. Price in 1958 
has reached a high of $7612, a low of $64. 

Net profit for the first six months of 1958 totaled $4,626,- 
141, a drop of 12.9% on the $5,311,043 earned in first half 1957. 
Earnings were equivalent to $2.12 per share compared with 
$2.45 last year. 

Sales in the first half were $62.4 million, only slightly 
below the $62.9 million level of a year ago. 

“The lower profit margin was due largely to more intense 
competition and continuing increases in labor, material and 
other costs,” stated W. N. McLeod, chairman, and T.. S. 
Duncanson, president. 


They commented in a report to shareholders: “The reces- 
sion has resulted in increased cost consciousness in most busi- 
nesses, and systems developed by our specialists are helping to 
reduce costs for many customers. For this reason, and because 
Moore serves a broad cross-section of the North American 
economy, our business should be quick to respond to an up- 
turn in the business cycle.” 

They stated that “results for the year as a whole will be 
good” on the basis of current indications, 

It is understood that second quarter earnings were off 
slightly more than first quarter earnings, compared with a 
year ago, But July showed an improvement. 

Capital expenditure this year will be below last year’s 
level. No construction is planned‘ but there are continuing 


commitments for new equipment. Capacity is currently well 
ahead of volume. 


Nestor’s Original. Reasons for Choice 
MOORE CORP. should continue to benefit from the in- 
creasing complexity and growing volume of business paper 
work. While it manufactures paper boxes, packaging and 
advertising display materials and printing presses, by far its 
major product is business forms. The capably managed com- 
pany, bulk of whose output is in the U. S., has offices con- 
veniently located throughout the U. S. and Canada. It has 
shown a progressive increase in earnings over the past two 

decades with prospects that this trend will continue. 





| million, 4.5% higher. Net profit was 





|derives from lines other than live 
| stock products, 


lsales of live stock products, com- 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 


POWELL RIVER CO. LTD. 
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Powell River 


Powell River Co., at.recent market price of $35, is 35% 
above UV level ($26), has room to rise 88% before reaching 
OV level ($66). Price js 18.9 times 1957 earnings of $1.85 per 
share, Yield is 4.28% at indicated annual dividend rate of 
$1.50 per share. Price this year has reached a high of $36, 
a low of $2536. 

Consolidated first half net earnings were 32.1% lower at 
$2.9 million, equal to 69c per share, compared with $4.3 mil- 
lion, or $1.02 per share in the first half of last year. 

, Sales were $23.4 million, compared with $33.8 million in 
1957. 

Earnings and sales figures reflect-the effect of the pulp and 
paper strike which lasted until Feb. 4, and also the exclusion 
of Martin Paper Products, formerly a wholly owned subsidi- 
ary, now 50% owned by MacMillan & Bloedel. 

Newsprint sales for the remainder of this year are expected 
to amount to 80% of the company’s capacity. Outlook for the 
sale of unbleached sulphite pulp for the ensuing six months 
is “not favorable,” state H. S. Foley, chairman, and M. J. 
Foley, president. 

“Volume of lumber sales is expected to continue at about 
the current rate but with little promise of an improvement 
in prices,” they add. 

No major capital expenditures are planned during the 
second: half. Modernization of the company’s cedar mill has 
been completed and chipping facilities have been installed, A 
new boiler is in operation. The company is continuing research 
in the development of wood products and for means of im- 
proving product quality, 

The company states that its bank loans have now been 
paid off, It has no long term debt. 


Nestor’s Original Reasons for Choice 

POWELL RIVER CO. —-Among the paper companies, 
Powell River, large‘ producer of newsprint, sulphite pulp, 
lumber and other products, has an exemplary earnings record. 
Through major expansion, with important new projects re- 
cently completed, the company, with large timber reserves, 
should more than hold its own in the large growth envisaged 
as still ahead for the paper industry. Earnings of 37c a share 
(adjusted for stock splits) in 1937 had quadrupled by 1947, 
and nearly doubled again by 1956. 


How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entefed 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high, 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


by the narrow horizontal lines above 
and below the stock’s price range 
indicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


Food 


CANADA PACKERS LTD., To- 
ronto, consolidated net profit for the 
year ended March 26, 1958, was $4,- 


972,803, up 10.3% from a year earlier. 
Dollar sales amounted to $488.1) Earnings per Share and Dividend Record: 
lass At $12 $11.2 


38 
5.47 


1.504 bP 


4.88 
ave ee . 1.50 +-0.25 
&B 4.14 3.76 
{Before (safier) participation. 
Shares o/s as at: 
Class A, n.p.v. 
Class B, n.p.v. ... 


equivalent to 1.03c per sales dollar, 
about the same as in recent years. 


Greater part of company’s profit 


400,000 400,000 
800,000 800,000 


CONDENSED CONS. BALANCE SHEET 


reports President 
W. F. McLean. For each dollar of 


pany’s net profit was 0.54c last year. 


Company Reports 


This is slightly under Canada Pack- 


| ers’ average net profit per dollar of 
‘sales during the past 10 years — 


0.64c. 
Contributing substantially to com- 


| pany’s earnings were nonlivestock 
| products ranging from leather and 


pharmaceuticals to dairy products, 
shortenings and foam rubber. 


Recent declines in Canadian hog 


| production have been reversed and 
| rapid increases in the production of 


poultry meat, on a large scale ,and 
at reasonable costs, continues, com- 
pany notes. 


Strong U. S. demand for Canadian 
cattle, it adds, has made possible 
sharply increased cattle marketings 
at strong prices. 


Company's employee profit shar- 
ing plan continues to grow. This was 
the end of the plan’s fifth year and 
its value increased $1.3 million dur- 
ing the year to reach $5 million. 


CONS, INCOME ACCOUNT 


= 


Years Ended: 


830 | surplus, he says. 
Deepening 


Accts., etc., rec. 

C.s.v., life insur. 

Inventories less res. .. 
Total curr. assets .. 

Prep. exps.t 

Invest. in oth. sec. . 


Ast... etc., pay. eeees 
Divds. pay. eens 
Total curr. ‘Viabs, eee 
Minority interest 
Appraisals surp. 
Capital stock 
Earned surplus 
eAfter deprec. of 
‘Included in curr, | 
Working capital 


41 ‘929, 217 37 ‘056, 414 
. 315,269 38, 042,285 

s in co.’s report. 
ae, 721, 198 18,483,610 


PICKLE CROW GOLD MINES 
had net profit of $268,041 equal to 8c 
a share in 1957, relatively unchanged 
from net of $265,742 equal to 8c a 
share the previous year. 

A preliminary estimate of 
earnings indicates they will be - 
ficient to cover the dividend of 5c a 
share declared recently, President 
C. S. Hamilton says. They will also 
cover capital expenditures on the 
special development program now 
in progress. 

This will permit the company to 
maintain its cash resources and its 


of No. 3 shaft was com- 


000 | pleted to 3,031 ft. last year, Mining 


Director A. G. Hattie reports, - 


investment quality will also enter into 
the comparison an investor will want 
to make. 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This Will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in a special article in FP, dan. 10, 1953. 
A limited number of reprints are avail- 
able on request. 


Without these UV and OV levels a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
ated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 
given year. 


Bernard M. Bloomfield says. 


Full impact of increased produc- 
tion in the Weyburn, Sask., area 
should be felt this year, he says. 
Already over 25% of total invest- 
ment has been recovered. 


| 
Further drilling will be done this | 
summer on the Purple Springs pros- 
pect where last year the first com- 
mercial gas strike was made in the 
Devonian formation of the southern 
Alberta plains, Mr. Bloomfield says. 


INCOME ACCOUNT 
Years Ended Mar. 31: 1958 
Gross income $576 
Net earnings 
Less: Depreciation .. 
| Interest 
Depletion 
Unprod. devel. costs 


Total costs in the year averaged 
$11.70 per ton, or $31.23 per oz. 


INCOME ACCOUNT 

Years Ended Dec. 31: 1957 1956 
Bullion prod. ......... $1,483,700 $1,451,083 
Less: Oper. exps. 1,373,428 1,324,121 
Oper. profit 27 1%6, 
Add: Sundry rev. 

Est, Cost-aid 
Total earnings 
Less: Deprec. ....++.++ 

Prov. for taxes 
Add: Prof. on sale of 

investments 
Lest Divlll ov sscecebe J Add: Profit on sale of 
Deficit for year J f.a. 
Earned per Share .. . , Int. earned 

Paid , Y Net profit & surp. 
Shares o/s as at Dec. 31: 

Common, $1 par ... 3,386,850 3,386,850 


CONDENSED BALANCE SHEET 


As at Dee. 31: 
Cash & bullion 
Govt. bonds* ........ 
Accts., etc., TEC. ..005 
Est. cost-aid ......++0+ 
Mkt, securitiest 
Mat. & supplies ...... 
Total curr. assets .. 
Dep. re pwr. cont. ... 
Prep. & def. chgs. ..+.+ 
Shs., etc., oth. cos. ... 


98,973 
2,381 
254 5 
#19,730 116,736 


aLoss 
Earnings per Share and Dividend Record: 
4$0.003 $0.02 





paid. 
| Shares the as at Mar. 31: 


Common, n.p.v. .... 6,000,000 6,000,000 


CONDENSED ee SHEET 
31: 


Invertory 

Total curr. assets .. 
Prepaid exps.§ 
Invest. in prod. roy. . 


shut welistt . 
Inv. in subs.t¢ . 


426,900 
1,140,708 


NEW CONTINENTAL OIL CO. 
OF CANADA had net loss of $19,- 
730 in the year ended March 31 
compared with net profit of $116,- 
736 equal to 2c a share the previous 


ttAfter write-offs. 
§Included in curr, assets in co.’s report. 
aOperations of subsidiaries in each year 
eee ee ee 

the above accounts. 
Working aB10Rt 147,131 
Excess of curr, liabs, over curr. assets, 


will be taken of opportunities to 
increase holdings in western Can- 
ada through exploration, President 
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e@ Consulting Engineers 


BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


(formerly J. A. Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


C. C. PARKER & ASSOCIATES LTD. 


EASTERN CANADA 


C. C. PARKER, WHITTAKER & COMPANY LTD. 


WESTERN CANADA 


Industrial Projects @ Municipal 

Developments e Structures 

Bridges and Highway Engineering 
LONDON @ EDMONTON e@ CALGARY 


CONSULTING 
ENGINEERS 


HAMILTON @ 


@ Management Consultants 


PAYNE- ROSS 


MITED 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W. « AVenve 8-4193 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


P. A. MANAGEMENT CONSU TANTS 


Limited 
WITH CO-ORDINATING AFFILIATIONS IN THE U, $. A., BRITISH ISLES AND AUSTRALIA 
@ 602 ROYAL BANK BLDG. @ 460 ST. JOHN ST. 


TORONTO, 1, ONT. MONTREAL 1, QUE, 
Sess 
| 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


Management Consultants 


Glover Associates 
(Canada) i 
LT Coll-Frontenac Bidg. 


D. Montreal, AV. 8-3223 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL _ 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 


Member of Association of Consulting Management Engineers, Inc. 


507 Place d'Armes 15 Wellington St. West 1030 West Georgia $t, 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, B.C, 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave. £. 4123 Sherbrooke St. W. 810 Royal Bank Bidg. 444 Dexter-Horton Bidg, 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


PAUL E DUFRESNE 
& G. DAIGNAULT 
T. B. McLAGAN 


DUFRESNE, McLAGAN, DAIGNAULT inc. 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization—Management—Controls. 


DUFRESNE, McLAGAN & ASSOCIATES co. 
Labor Relations and Personne! Administration 
4455 Sherbrooke St. W., MONTREAL @ WE. 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 


0. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 


With co-ordinating affiliations in Canada and U.S.A. 


TORONTO, CANADA 
Imperial Oil Building : 


Tel: WA, 53-1723 
DRAKE, 
STARTZMAN, 
SHEAHAN, 


and BARCLAY 


Distribution and Materials 
Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, N.Y. 


J. EDGAR DION & COMPANY LTD. 


Mana gement C. onsultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 WEllingten 7-1428 


e Consulting Management Engineers 


KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
TABULATING AND DATA PROCESSING , STAFF TRAINING 
UN, 6-2477 


@ THE BUSINESS CLIMATE 


fo a eet See The Financial Post is a nourishing source 
information. It brings you informed comment on today’s 

soca GORE ahibala helps you to work more efficiently, to 
plan wisely, to profit. 


Yearly by mail in Canada, $6; elsewhere $7 yearly 





Letter from London 


Everything seems in favor 
of Macmillan pulling off 
fall election hat trick... 


By ADELPHI: 


IARLIAMENT has risen nation’s legislators will not 

for the long summer re- be recalled until nearly the 
cess. Instead of MPs and end of October. That, at 
their secretaries the Palace least, is the present plan, but 
of Westminster will be Macmillan might well spring 
crowded with visitors from an October election and put 
abroad. his fate to the test, 

For some reason the recess The experts believe that 
has been extended so that the Macmillan’s decision will be 
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‘ @ Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS | 
52 ST. CLAIR AVE. E. TORONTO WA, 4-7241, WA, 3-7990 


KYLES & KYLES 


INDUSTRIAL COMMERCIAL 
INSTITUTIONAL ARCHITECTS SITE REPORTS 


247 JOHN ST. S., HAMILTON, ONT. 


@ Designing Engineers 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical * Structural « Hydraulic 
VANCOUVER « TORONTO «+ MONTREAL 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


e Industrial Plants ¢ Petroleum and Process Industries 
e Pipelines ¢ Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 


DONALD INSPECTION LIMITED 


Chemical Engineers 340 Richmond St. W. 
‘Analysts Toronto 
Metallurgists Tel. Em. 3-4067 


e Barristers and Solicitors 


Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 
BR. W. S$. Johnston, Q.C. Terence Sheard, Q@.C. lan $. Johnston, Q.C. 
Strachan Heighington Ronald F. Bonar 


80 KING ST. WEST TORONTO EMpire 8-2606 


ALEXANDER, HUGHES & ARCHER | | Ross DROUIN, Q.C. 


Barristers & Solicitors 


R. G. Alexander Barrister and Solicitor 
R. A. Hughes William L, Archer 


Sterling Tower Quebec Power Bldg. 


372 Bay Street, Terente 1 
EMpire 4-1375 Cables ALEXCOM QUEBEC, B.C. 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 
J, H. = ten 


R. M, SEDG' 
J, WILFRED HEALY 
f, G, HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 

CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 
ON 8: A. HAYDEN. @.C, W. 8, WEST, QC. BEVERLEY MATTHEWS, Q.C. 
WILLIAM C. TERRY, ec, JAMES W. WALKER. Q.C. 4. W. BLAIN, Q¢ 
ALEX BISSETT. @.C DOUGLAS G, MILNE -GORDON WALDIF 
PHILIP H, G. WALKER JOHN ROOKE JOHN G. McDONALD 
JOHN H.C CARRY as GERALD F . WSON 
GEORGE D. FINLAYSO)} 
DONALD G BEATTIE MARY A. HAFFA MIC . JAI 
DONALD 8S. MACDONALD DOUGLAS K. LAIDLAW GARTH MANNING 
PETER G. BEATTIE 


counss’ 
ANK MeCARTHY, Q.C.; HAROLD G. X, @.C.; JOHN J. ROBINETTE, @.6. 
= TEL.: EM. 6-777! CABLE ADDRESS: “CARTAN” 


LANG, MICHENER CRANSTON 


BARRISTERS, SOLICITORS, ETC. = 
Bank of Montreal Buildi 50 KING STREET WEST, TORONTO 
>. W. LANG, QC” D. R. MICHENER, @.C. 
R. A. CRANSTON, @.C. 
. . O. PEPPLER 
. L. C. JENNER 


Cable Address: ‘LAMER” 


CARRICK, O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 
THOMAS P. O'CONNOR, QC. DONALD D. CARRICK, @.C. 
IAN MacF, ROGERS ELGIN E, COUTTS 
SUITE 607-612, 3% BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-9721 


THOMPSON, DILTS, JONES, HALL & DEWAR 
D. A. Thor 
John F. Funnell 


Associates: 
A. E. Dilts, Qc. E. G. Phipps Baker, Q.C. T. W. Laidlaw, Qc. 
503 Electric Railway Chambers WINNIPEG 2, MANITOBA telephone WH. 3-648! 


Pitblado, Hoskin, Bennest, Drummond-Hay, 
Pitblado, McEwen, Alsaker, Hunter & Sweatman 


guided by two factors, sim- 
ply, good news or bad news. 

If there is gooa news the 
Government will take credit 
for it and ask the electorate 
for a renewal of confidence. 

If there is bad news the 
Government will ask the 
electorate for a vote of con- 
fidence to demonstrate to the 
world that the people of 
Britain are solidly behind the 
Administration. 

As it is almost certain that 
there will be either good 
news or bad or both the in- 
evitability of an _ election, 
therefore, seems assured. 

Only once in modern times 
has a political party in Brit- 
aim won three general elec- 
tions in a row. Will Macmil- 
lan pull off the hat trick? 
At the moment everything 
seems in his favor., 


Labor quiet is 


election pointer 


The cordial relations that 
exist between Eisenhower 
and the prime minister are 
an important factor in the 
grim struggle between Com- 
munism and freedom, 

In a general election Mac- 
millan would be shrewd 
enough not to overplay the 
Anglo-American entente but 
it is there for everyone to 
see. 

The British would rather 
leave the problem of the Rus- 
sian dictator in the hands of 
Macmillan than put their 
trust in Gaitskell and Bevan. 

Another pointer to an 
Autumn election is the com- 
parative lull on the labor 
front. The costly bus strike 
not only used up trade union 
funds but emphasized the 
basic truth that the strike 
has become an outmoded 
weapon in modern society. 
Therefore it is unlikely that 
there will be any serious 
eruptions on the industrial 
front this autumn. 


Backbenchers hit 


Tory minister 


Quite understandably the 
Socialists will make a lot of 
noise about the open breach 
between Duncan Sandys and 
some of the ex-ministerial 
Tory back benchers. Sandys, 
who married and subsequent- 
ly. left one of Churchill’s 
daughters, is a man without 
friends in the ordinary sense. 
He is ruthlessly ambitious 
and ruthlessly efficient. 

His policy is to cut down 
conventional forces to the 
very minimum and to con- 
centrate on nuclear weapons. 

In a debate during the last 
days before the, summer ad- 
journment he was attacked 
not only by the Socialists but 
by Anthony Head who was, 
until Suez, Secretary for 
War. 

In the debate there was an 
almost tedious repetition of 
the warning that Britain 
could not use atomic weapons 


in colonial uprisings or even 


| SS ANNOUNCEMENT 


VICE-PRESIDENT 
OF GMAC, CANADA 


ALAN C. SHEPHERD 

Generel Motors Acceptance Corpora- 
tien of Canada, Limited has elected Alon 
C. Shepherd a vice-president and director 
and appointed him manager for Western 
Canada with headquarters in Calgary, it 
| was announced today. Formerly an execu- 
| five in the company’s head office in To- 
| ronte, Mr. Shepherd has been \atsociated 
with GMAC since 1927 when he joined 


|Alean Net Should Rise 


On Aluminum Price Hike 


MONTREAL (Staff) — Fol-|agreements with exporting 
lowing the lead of U. S. pro-| countries. They complained bit- 
ducers, Aluminium Ltd, this|terly when Alcan cut its prices 
| week hiked the price of its pri-| 2c a lb. in April, and promptly 
mary aluminum in the U. S. by} revived agitation for tariff in- 
| 0.7c lb, to 24.7c, an increase of | creases. 


| 2.99%. Aluminum Co. of America 

No price changes are being| started the 0.7¢ per lb increase 
made in Canada or any other) jast week and other major alu- 
markets at present, the company | minum makers promptly fol- 

a ia aa “9 | lowed suit. 

or Aluminium, the increase | : ' ; 
| should mean an additional $1.2 sate i hhe. 1. "tn thn cs ‘iseus 
million in earnings before taxes | also faces wage hikes at its Que- 
| (or about $600,000 after taxes) heb slants tik autumnal 
this year. Net profit in the first ‘ “aalameaaine Aleiashainen’é 
quarter was $5.3 million and . : 7 
probably was below that in the | price hike, President Nathanael 
sone — due to the price | “koala gs aes 
reduction in April. : at : : 

(Sales are understood to be | light of improvements in the 

running behind 227,000 tons sold | Price relationship between alu- 
to the U. S. last year.) | minum and competitive mate- 

The price hike may also help | Tials. 
ward off a threatened curb on} —: 

Canadian aluminum shipments | 
to the U. S. 

U. S. aluminum makers, hard | BUILDING SUPPLY DEALER 
hit by the recession, have been | APPOINTMENT 
pressing for government assis- 
tance — either in the form of 
higher tariffs or reduction in 
imports through negotiated 


ANNOUNCEMEN, 2 


Southern Canada 
Profit Down 5% 


MONTREAL (Staff) — Net pro- 
fit of Southern Canada Power Co 
for the six months ended June 30, |’ 
1958, was $1,008,158, down 4:5% |: 
($1,056,537 a year ago), equal to}: 
$1.90 ($2.02) per share. 

Net profit for the second quar-|: 
ter was down 9.2% at $490,667) 
($540,733) or 92c ($1.04) per 
share. 

Gross revenues were up 4% in 
the second quarter and 5.6%— ic 
the first half. ERIC A. HARVIE 

Here are the first half results in 


detail: | formerly Associate Editor, has been ap- | 
Less: Exps., incl. depr. 4,024,940 3,621,75@/ cation for retail lumber and building | 
j 


Mr. Harvie is well qualified for his new | 


£ pointed Editor of Building Supply Dealer, 
See 30° 5.038601 95,119 32¢ the Maclean-Hunter merchandising publi- 


taxes 1,001,593 1,035,029 | lers. 
1,008,158 1,056,537 supply Semters 


post, as he has been associated with 


in the battlegrounds of’ the | Building Supply Dealer since its very | 


Middle East. beginning, and has made noteworthy 
It is perhaps a tribute to | contributions to the field the publication 


Sandys that with so little |‘*”** | 


A native of Edmonton, Mr. Harvie attend- 


backing from the Party he ed the University of Alberta, and, after | 


holds his ministerial post | graduation, studied at Oxford for two) 
against all his detractors. years on scholarships. He has travelled 
a extensively in Europe, and spent some 
Foreign Secretary Selwyn | ‘ime jn, ndie dying te Colombe Plan 
Lloyd is showing signs of 
nervous strain. He has flown 
countless thousands of miles 
in the last three months with- 
out any respite. 
Even his detractors admire 
his courage and acclaim his 
stamina. 


Two for man, 





one for child 


Now let us talk about pills. 

You may remember the 
old tale of a hymn.book in 
which a certain amount of 
advertising was allowed. At 
Christmas the congregation 
found themselves singing: 
Hark the herald angels sing 
Beecham’s pills are just the 

thing: 
Peace on earth and mercy 

mild, 

Two for man and one for 
child. 

I only mention this be- 
cause Lord Dovercourt has 
resigned as chairman of the 
vast Beecham Group. For 
many years he sat in the 
House of Commons as. Mr. 
Stanley Holmes but even- 
tually was transplanted to the 
Upper House. 

Lord Dovercourt is a living 
advertisement for his assort- 
ed pills and medicines. In his 
80th year his hair is black, 
his figure is slim and he can 
read a balance sheet without 
glasses. 

Apart from pills his passion 
is cricket. 

It is one of the quirks of 
life that Sir Thomas Beech- 
am, son of the founder of the 
pill dynasty, spent a fortune 
trying to persuade the Eng- 
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State Karm 
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onanere their Life ehents? 


Over 70% of our life applicants are already 
policyholders in our Auto or Fire Companies! 


Never underestimate the power of companion- 
line selling. 


Consider the State Farm Career Agent. He is 
equipped with the knowledge to place and ser- 
vice Life, Auto and Fire lines. For him, a client 
leads to another client. Virtually every family 
insurance need can be fulfilled from the com- 
plete, integrated protection this man can 
provide. 

As long as there are families...as long as 


there are lives and homes and cars to be pros 
tected, the State Farm agent will prosper. 


He enjoys many other advantages, too. Like 
being his own bosg...a truly independent busi- 
nessman representing only State Farm. He enjoys 
Regional Head Office bookkeeping and billing... 
Career Man training...and much more. And 
too, he is able to identify himself fully with the 
good name and strong promotional efforts of the 
world’s largest auto insurance company. 


State Farm Life Insurance Company 

Canadian Head Office: S90 Eglinton Avenue, East, Toronto; Ontario— 

Companion company of State Farm Mutual Automobile insurance Company 
and State Farm Fire and Casualty Company. Home Offices: Bloomington, Illinois. 





The complex electrical generating system of the new Avro Arrow was designed and developed at LUCAS-ROTAX, 


lish to listen to grand opera. 
Even today he conducts rs Dp q “ ¥ Vi z AL 


with Cucas-Rotax creative engineering 


superbly although he is 
forced by the unforgiving 
years to remain seated. 


Review ban on 


strategic goods 


No one seems to know 
when or how the European 
Common Market will come 
into being, but before August 


is out we shall see a drastic From a promising idea to a profitable reality . . this 
review of the list of strategic transition calls for expert help! 
goods at present banned for Lucas-Rotax engineers can supply that help, drawing 
Communist countries upon their company background of designing equip- 
itendi Anectan qverattiiie - ment into the finest engines and aircraft for the past 


that was of no direct military 


twenty-five years. 


mat w In Canada, Lucas-Rotax alone has the breadth of 
significance to be freed from experience and the manufacturing facilities to com- 
the strategic list. The U. S. aly coordinate design, development and fabrication. 


opposed the British view but 
Germany and other European 


The news has been a tonic 


rite or call us. 


‘ 


[LUCAS | 


yy 

countries were solidly in L ui C A $s a nd T 5 — ei 

favor. . e ome YS = 
I~ 


$s: thin attio’ snemsinetusers, Fadl, cdectrical ond hyjlrautic sguteme for He aineraft and evtoute induatrics, 


especially in heavy engineer- 


[notax} 


ing machinery, heavy  elec- TORONTO—2200 Eglinton Avenue East, PL. 4171 MONTREAL—5506 Royal Mount Avenue, RI. 8-7787 VANCOUVER — International Airport, CR. 8-5106 


trical. plant and all sorts of 
turbines, 





WELDED 
STEEL PLATE 


AND PIPE 
PRODUCTS 


....Fabricated and erected 


o Acid Tonks 

e Air Receiver® 
é pie Ducts 

s Bins 


e Bunkers 
. Elevated Srere 


» Exchang*** 
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; High Press’ 
. Horizont? 
e Hot Wolter 
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og Bending 
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WESTERN LIMITED 


Head Office and Plant: 


Edmonton, Alberta, Box 247 
* 


Sales Office 
Toronto, Ontario 


629 Eastern Avenue 
+ 


Montreal, Quebec 
1411 Crescent Street 


Market Comment | 


What stocks and 


and what prominent observers say 
| 


Canadian stock markets are, 
| catching up with a series of strong | 
advances on Wall Street that car- 
ry key indicators to within touch- | 

ing distance of record highs. 


The advance in the U. S. hit a} 
|roadbléck at mid-week in the| 
form of an increase in margin 
requirements to 70% from 50%. 
| This move is taken as a warning | 
sign from the authorities. Deal-| 
ers maintain, however, that stock | 
market ‘credit is not excessive. | 
Much of the increase in margin, | 
\they say, has been the result of| 
bond speculation. 


Industrials and base metals are 
lat new highs among Canadian| 
| issues. Heavy industry shares are} 

particularly strong with emphasis 
on such metals as aluminum and 
steel .whose prices have been! 
raised, 

Coppers are highlights among 


i 
| metals. There is increasing talk | 


of better markets for the metal| 
with signs of further price rises| 
|ahead. There is also some selec-| 
tive demand for a few uranium| 


ANNOUNCEMENT 


| OKANAGAN HELICOPTERS 
APPOINTMENT 


JAN KENNEDY 


Mr. G. W. Macpherson, President of 
Okanagan Helicopters Lid. (The Okana- 
gan Group), announces the appointment 
of Mr. lan Kennedy as Controller of the 
Company. 

A Member of the B.C. and Canadian 
Institutes of Chartered Accountants, Mr. 
Kennedy has had wide professional ex- 
perience in British Columbia over the past 
eleven years. After holding a senior ac- 
countancy appointment under the Pro- 
| vincial Government he was associated for 
a period of five years with the Alcan 
project in Kitimat. 








Package Plan 
construction by... 


Servomechanisms (Canada) Ltd. — 
Electronic Equipment Manufacturers 


Canadian Refractories Ltd. — 


Manufacturers, of Refractory Materials 


Martin Bros, — Specialists in Heating Equipment 


COMMERCIAL 
LEASEHOLDS 


Whether your building project is large or small, ‘Commercial 
Leaseholds, engineering and construction specialists, handle 


everything, from financing to constructing. 


Occupation of 


buildings or plant on either lease or purchase basis — write 
or phone for complete details; no obligation. 


e CONSTRUCTION e PLANT LAYOUT 


BUILDINGS FOR SALE OR LEASE 
COMMERCIAL LEASEHOLDS 


COMPANY LIMITED + Head Office - Hamilton, Canada 


tn the Provines of Quebec, address enquiries to: COMMERCIAL LEASEHOLDS (Quebec) 
Lonited, Pest Office Box 63, Postal Station Snowdon, Montres! 78, Quebec 


$-1-83 


| panic break of last sumimer. Fear 


bonds are doing 


leaders. Oils show few major! 
changes. 
s o * 


P. A. WOOTTEN; The West- 
ern City Co. (Vancouver): 
Technical indications suggest 

that we are now in a new bull) 

market which started in October, 

1957. 
The. absence of any significant | 

setback as yet to this movement 

makes some correction a short- | 
term probability, though no for-}| 

mi tion indicative of this has ap-| 

peared so far. 

The longer-term outlook for} 
equities is supported by the con-| 
tinually growing belief in their} 
value as hedges against inflation | 
and the multiplying signs of bus- | 
iness recovery. 

Because excess capacity is still 
a problem in many industries, and | 
also because stock prices are much 
higher in relation to earnings 
than they were in 1949 or 1953, 
this market is likely to be more 
selective than its predecessors. 

Natural gas, residential building 
and food chain stocks appear to 
be among the most attractive 
groups at present, but there are 
| signs of recovery in some natural 
| resource fields (for example, cop- 
per), ani many of the best oppor- 
tunities in the period ahead prob- 
ably lie in the depressed issues of 
Canada’s resource industries. 

When the possibilities in these 
groups are examined, the gold 
producers should not be neglected 
merely because of their protract- 
ed unpopularity; the chances of 
gold being revalued within a few 
years have improved, significant- 
ly. 

+ ~ + 

E. G. BULMER; Trends & 
Timing Ltd. (Toronto): 
As some wit recently stated, 

“The present market reminds me 

of 1929, only on this occasion it is 

the market analysts who are 
jumping out of windows, not the 
investors.” 

The market indices have ex-| 
ceeded what might be regarded 
as the normal rebound limit of 
canceling out 60% to 75% of the! 
decline suffered during the semi- 





of inflation resulting: from gov- 


lernmental deficit financing and 


the positive action taken by the 
Western Allies in the Middle East 
has no doubt accentuated the cur- 
rent market recovery. 

While the market seems to have 
succeeded in divorcing itself from 
all the usual measuring sticks, it 


|is well to bear in mind that it 
|has a habit of getting back in 


step. Until there is more evidence 


|that the hoped-for improvement 


in the business outlook is taking 
place, the market will be on un- 
sound’ ground. We would be in- 
clined to use the present buoyan- 
cy to add to cash reserves, until a 
more realistic pattern develops to 
justify existing market levels. | 
7 ~~ * 


|P. B. REID; MacDougall & | 


MacDougall (Montreal): | 
The recovery in stock prices} 
from the low of last October has | 
gone further than many profes- 
sional money managers had ex- 
pected. As measured by the Dow} 


. . . 
Unlisted Mines & Oils 
(By Brokers Dealers’ Assoc. of Ont.) 

Approximate quotations, 3:30 p.m., Aug. 

1, subject to confirmation and change. An 

asterisk (*) indicates an increase in price; 

a dagger (ft) a decrease in price. 

Bid Ask 
61 8 
54 

50 

35 
64 





Bid Ask 
Manecho 6 
Mar Bd *6 
Mat Can 
Maree 
Mate Yel 
McCuaig 
McFinly 
Miles RL 
Millkirk 
Mindus 
Mirado 
Mt Keno 
Montco 
Murk F 
Murmac 
Mury M 
Nasco 
Nat Nw 
Nw Aug 
N Camp 
Nw Met 
N Isco 
‘N Redwd 
New Wal 
Nickel 
Nickel 0 
Nicoba 
ipir 
. varbeatt 
Norcour 
Norford 
Normar 
Ocean 
oxklend 
Orofino 
ortona 
Pacem 
Pascalis 
Pax nw 
Payne 
Peach | 1 
Pelango 4 
Pickering ¢ 
Picton - 1025 
P 975 is 
Que) 1 3 
Quest 43 
Raglan 10 
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Braminco 
Bright 
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Significant Investors’ Index Numbers 


Textiles Food Power 
and and and Total 
cloth- allied Bever- Bidg. trac- utili- Total 
prop. ages mater. tion Banks ties A 
14 10 15 8 7 13 


254.9 650.0 635.0 267.1 3047 219.8 
79.3 66.7 60.2 60.0 625 


Mach. Pulp 
and and Miil- 
No. of equip paper ing 
Securities 10 9 2 
*1935 to date: 
High 947.5 1233.1 
Low 69.7 51.6 


Consult: 


COOPER 
APPRAISALS 
LIMITED 


PIPELINES 


are the 


LIFELINES 


OF CANADIAN PROGRESS 


Majestic is one of the few all-Canadian owned 
and operated pipeline contractors and serves 
Canadian industries from coast to coast. Majes- - 
tic personnel worked on the first major Cana- 
dien‘oil pipeline and they have built pipelines 
in every part of Canada. 


meajestic_ 


CONTRACTORS LTD- 


ALL PHASES OF PIPELINE CONSTUCTION . . . FROM 

THE GAS AND OIL FIELDS DIRECT TO THE CONSUMER 

HEAD OFFICE: ROYAL TRUST BUILDING, EDMONTON 
ALBERTA. EASTERN OFFICE: TORONTO 


252.0 
61.2 
1958 
Monthly Figures: 
dan 579.2 ‘ 
Feb. 
Mar. .... 609.2 
ABE: ascot 559.5 . 
May .... 566.1 18. 
Jun® ..... 570.2 855. 
1958 
Weekly Figures: 
July 3 .. 571.9 876.4 
July 10 .. 579.4 879.2 
July 17 .. 584.2 878.7 
July 24 .. 599.7 888.7 225.9 
July 31 .. 618.2 906.2 143.9 231.3 ‘ 
*High and tow for year from 1935 to da 
used by the Dominion Bureau of Statistics. 


120.5 
133.4 
129.7 
129.5 
141.2 
143.4 


490.2 
509.1 
513.8 
511.3 
547.1 
562.6 


178.1 
182.5 
183.1 
181.9 
183.0 
187.6 


SeeeES 
on2eeaee 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


147.6 
144.4 
144.6, 
147.6 


2198 
216.9 
230.9 


560.1 

559.1 

558.0 

566.0 1 
2 580.0 475. 
inclusive are 


214.7 
215.1 
212.2 187.5 

212.2 188.9 

216.2 5 191.2 
based on weekly figures 


191.1 
188.7 


TORONTO STOCK EXCHANGE INDEX; 
0 15 13 | 


B.M. 


165.31 
163.78 
162.57 
162.04 
156.53 
190.32 
165.31 
144.47 


MONTREAL STOCK EXCHANGE INDEX 
10 620i HOti«édM 15 
PPRS Golds 
379.8 71.38 
3798 71.38 
382.3 70.92 
376.8 70.70 
378.9 70.48 
373.5 73.40 
— $0.64 | 
ee | E 
3323 62.42 | APPOINTS AD AGENCY 
|General Paint Corp. of Canada, 
{Vancouver, has appointed 


| O’Brien Advertising, Vancouver, 


neem 
Util. Indust. Com. 
274.6 229.8 
274.6 229. 

275.4 5 

273.1 

272.7 

264.5 

284.2 

275.4 

227.5 


AVERAGES 


Indust. Golds 
82.91 

82.60 

82.70 

‘ 82.73 

82.73 

78.57 

86.19 

70.83 


DOW-JONES 
30 
Indust. 





696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA 4-8761 


July 30 
July 29 
Month Ago . 
Year Ago ... 
1958 High ... 
1958 Low ... 


135.42 | Mon. Ago 140.6 
185.94 | Year Ago 149.2 
141.48 | 1958 High 143.1 
124.17 | 1958 Low. 130.2 


CLOSING STOCK 
20 15 65 | 


as its ad agency. Company plans 
to increase advertising throughout 
its marketing area from British 
Columbia to the Great Lakes. 


Years of Experience 


from Coast to Coast 
Rails Util. Stocks 30 20 15 

134.10 79.68 176.03 | Indust. Rails Util. 
132.47 179.77 174.60 Month Ago .. 481.85 119.53 79.70 
131.67 79.58 173.79 | Year Ago ... 500.78 149.25 69.88 
174.13 | 1958 High ... 510.33 134.10 80.55 
173.18 | 1958 Low ... 436.89 99.89 68.94 


Aug. 4.0. 
Aug. 1. 

July 31 . 

July ® .. 
July 29 


132.02 
130.64 


79.46 
79.58 


Government Bonds 
Aug. 5, 1958, (Supplied by Investment Dealers Assoc. of Canada) 
Due Bid Asked) % Due Bid Asked, % Due Bid Asked 
Govt. of Can. Bonds: Int. Bank of Reconstruct. |New Brunswick: 


Jan. 1956/59. 1012 & Development 44 Oct, 1968/71. 95) 
June 1957/60. 1014 31 Apr. 1965 ... 93 95 | § Oct. 1975/77. 100 
Feb. 1959/62. 1002 3i June 1969... 92 94 


ial 


97) 
102) 
2 


102 


Oct. 1959/63. 100i 
Sept. 1961/66, 992 


C’wealth of Australia: 


Ontario: 


pportunity! 


Pereptual ... 
June 1967/68. 
Jan. 1975/78. 
June 1974/76. 
Mar. 1996/98. 
Oct. 1958 ... 
July 1959 ... 
Oct. 1959 ... 
Dec. 1960 . 
May 1961 , 

34 May 1970 

34 Oct. 1979 ... 


4 Nov. 1970. 


> June 1964. 


42 Dec. 1987 . 


Man. Hydre: 
Cdn. Nat. Railways: 


3 Jan. 1958/59. 100 
3 Jan. 1961/66. 93) 
23 Sept. 1964/69. 90 
23 Feb. 1961/63. 96) 
2i Jan. 1964/67. 914 
3% Feb. 1972/74, 923 
4 Feb. 1981 ... 923 


Manitoba: 
3 Oct. 1965 . 


Nova Scotia: 
94) 


Volume of Stock Sales 


Montreal 
406,400 
461,850 
524,700 
373,400 
406,700 


Advances and Declines 


-——— TORONTO. 
Week 
Ended 
June 
July 
July 
July 
July 
Aug. 


Downs 
459 
241 
310 
422 
296 
282 


250 
422 
384 
268 
282 
403 


Jones industrial average, the New 
York market has regained about 
90% of its earlier decline, and 
most Canadian stocks have also 
shown substantial improvement, 
although equities of our primary 
industries are still well below 
previous highs. 

The major portion of the re- 
covery has occurred since last 
April without any serious revers- 
@ since that time, despite sharply 
reduced profit margins for many 
companies along with a number 
of dividend reductions announced 
or expected. 

Consequently, many stocks are 
now selling at an unusually high 
multiple of earnings. 

The increase in U. S. margin 


ANNOUNCEMENT 
APPOINTED COMPTROLLER 
OF PEPSI-COLA COMPANY 


ARORA TTS OEE TERN NOE ETF 


AA RECON 


Biss 
J. W. E. BROWN 

The election of Mr. John W. E. Brown to 
the Board of Directors of Pepsi-Cola Com- 
pany of Canade, Limited and his appoint- 
ment as Comptroller of the Company are 
announced by Mr. Frank W. Mcintosh, 
President and Managing Director. 

A member of the Institue of Chartered 
Accountants of Quebec, Mr. Brown has 
served os Assistant Comptroller of the 
Company since 1956. Prior to that time, 
he was with Clarkson Gordon & Co., 
Chartered Accountants. 


ence een 2S nares 


FOR 

THE’ COMPLETE 
RANGE OF 
ENVELOPES 


il 
call 
BOUWIER 


ENVELOPES 
LIMITED 


260 BOWIE AVE., TORONTO 10 
TELEPHONE: RUssell 2-4411 
DIVISION OF CANADIAN PAD 

& PAPER CO. LTD. 


Prov. Govt. Bonds 


Alberta Tel. Gid. 
44 July 1976/78. 


British Columbia: 


Pac. Gt. East Riy. Gtd, 
-» 96) 


3 July 1975/77. 100 


941| 41 Dec. 1975/77. 981 100)! 4) Nov. 1974/76. 
5 June 1975/77. 


Toronto 
Holiday 
3,622,000 
3,975,000 
3,471,000 
3,248,000 


N 
Cha 
160 
160 
141 
148 
163 
170 


44 Dec. 1962/63. 100i 
4 Jan. 1966/68. 97) 


4) Dec, 1974/76. 


Ont. Hydro: 
43 Nov 
& Apr. 
3 Nov. 
44 Oct. 
42 Aug. 
5 Apr. 
34 Oct. 


$1 


4% 96 


o2 64 


98; | 
Quebec: 


103 | 43 Jan. 1974/77. 1001 102) 


Quebec Hydre Commission: 
93 | 5 Nov. 1980/82. 1014) 103) 


| Saskatchewan: 


91 


6 98 
6 88 





1004 103 ' 32 Oct. 1962/65. 


As of August 5th 


only 29 business days | 


Calgary 
31,980 
56,618 
42,465 
33,065 
49,147 


Vancouver New York 
158,642 
183,650 
211,435 
119,812 
146,557 


remain before the 


———_MONTREAL———— 


Ups 
71 
145 
165 
116 
129 
164 


conversion 


offer EXPIRES. 


° 
nge Downs 
183 

72 
117 
146 
112 
105 


requirements from 50% to 70% 
indicates the willingness of gov- | 
ernment authorities to curb exces- 
sive speculation, and the possi- 
bility of further steps to restrict 
credit expansion may be a re- 
tarding influence on any further 
price advances based on inflation- 
ary fears. 

If business reports continue to 
indicate that the low point of the 
recession has been passed, any 
worthwhile sell-off in stock prices 
should provide some buying op- 
portunities. 


VICTORIA PRINCE GEORGE LETHBRIOGE 
REGINA MOOSE JAW SWIFT CURRENT 
PRINCE ALBERT BRANOON 
KENORA KINGSTON GALT ST. THOMAS 
CHATHAM KITCHENER LEAMINGTON W 





le 


ALL PURPOSE 


Every month another product goes modern in Plax: 
And the results are always the same. . . another success 
story. Sales head upward. Shipping costs plunge. 
Breakages are something that cannot happen any 
more, There’s hardly a limit to the versatility of the 
Plax Bottle. It comes in any colour, shape, design or 
size you can mention. It can dispense any liquid or 
powder product that will drip, pour, spray or be 
shaken out. May we discuss with you the potential of 
Plax Bottles in your selling future? 


3% Victory Bond 
holders may 
convert into the 


New 
Canada - 
Conversion . 


Loan of 1958 
Bonds* 


and receive as 
much as 50% more 
income plus an 
immediate 

cash adjustment. 
*Investors who do not 
hold Victory Bonds 
can obtain the new 
412% bonds for cash. 
We invite 

your enquiries. 


Serving Investors Across Canada 


9 7 JAMES RICHARDSON & SONS 


ESTABLISHED 1857 
MONTREAL TORONTO WINNIPEG CALGARY EDMONTON VANCOUVER 
MEDICINE HAT 


SASKATOON 


PORTAGE LA PRAIRIE 


SIMCOE 
INDSOR 


Le Page’s Plaz 
Bottle was one of 
the 37 packages 
which won 
distinction in this 
year’s National 
Packaging 
Competitions. 
Altogether there 
were 228 entries. 


CANADA LIMITED 

50 St. Clair Avenue West, Toronto, Ontario 
255 Decarie Boulevard, Ville St. Laurent, P.Q. 
873 Beatty Street, Vancouver 3, B.C. 














_ Look who's wearing her 
‘Immediate cash adjustment’! 


Gracious! What next? A body can hardly keep up 


with things these days. What with dogs spinning 
around in the sky and all. And now all this excite- 
ment about changing over your Victory Bonds. I was 


sorry to see mine go. Had it so long you know. But 


Offer applies only to wartime Victory Bonds. 


FOR EXAMPLE: a $500 8th series Victory 
Bond exchanged for a $500 Conversion Bond 
paying 44% will give you $8.75 in cash 
immediately. The higher interest will yield 
$22.50 per year instead of the present 
$15. See your investment dealer, stock- 
broker, bank, trust or loan company today. 


when the young man at the bank explained that these 
new bonds paid more interest. Well! I know a good 
thing when I, see it. And besides, he gave me a nice 
cash adjustment—which I straightaway spent on a new 


bonnet. Like it? 


Convert your 3% Victory Bonds. 
Earn up to 42% on the new 


CANADA _ 


CONVERSION BONDS 
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DIVIDEND NOTICES 


THE ROYAL BANK 
OF CANADA 


Dividend No. 284 


Notice is hereby given that 
a dividend at the rate of fifty 
cents per share upon the out- 
standing capita! stock of this 
bank has been declared for the 
current quarter and will be 

yable at the bank and its 

anches on and after Tuesday, 
the 2nd day of September, 
1958, to shareholders of record 
at the close of business on the 
3ist day of July, 1958; shares 
not fully pee for by the 3ist 
day of July, 1958 to rank for 
the purpose of the said dividend 
to the extent of the payments 
made on or before that date on 
the said shares respectively. 

By Order of the Board. 

K. M. SEDGEWICK, 
General Manager. 

Montreal, Que., 
July 15, 1958, 


HENRY MORGAN & CO. 
LIMITED 


DIVIDEND NOTICE 


The Board of Directors today de- 
clared the following dividends fo: 
the quarterly period ending August 
31, 138: 


4%% PREFERRED STOCK — a 
dividend of $1.19 per share payable 
September 2nd, 1958, to share- 
holders of record at the close of 
business on August 6th, 1958. 


COMMON STOCK — a dividend of 
22% cents per share, payable Sep- 
tember 2nd, 1958, to shareholders of 
record at the close of business on 
August 6th, 1958 


SHEPHERD McMURTY, 
. Secretary. 
duly 29th, 1958. 


PHOTO ENGRAVERS & 
ELECTROTYPERS 
LIMITED 

DIVIDEND NO. 67 


NOTICE is hereby given that a 
Dividend of One Dollar and Fifty 
Cents (1.50) per share, on the out- 
standing no par value shares of the 
Company, has been declared pay- 
able on September Ist, 1958, to 
shareholders of record at the close 
of business on August 15th, 19538 
The Transfer Books will rot be 
closed. 
By Order of the Board, 

W. A. TURNER 

Secretary-Treasurer. 
Toronto, Ontario, July 29th, 1958. 


——-—_—_ —_-__- —-- — 


ALE & TOWNE 
Declares 282nd Dividend 
37'2¢ a Shar 


On July 31, 1958, 
dividend No. 282 
of thirty-seven 


per share wos 
declared by the Board 
of Directors ovt 


Vice-President and Secretory 


YALE & TOWNE sfc. co. 


Cash dividends paid in every year since 1899 


DOMINION 


DIVIDEND No. 106 


Notice is hereby given that a 
dividend of thirty-one and one 
quarter (311¢) cents per share 
has been declared on the out- 
standing common shares of 
Dominion Stores Limited pay- 
able September 13, 1958, to 
shareholders of record at the 
close of business on August 15, 
1958. . 


By Order of the Board 


N. H. SHAW 
Secretary 


Dated at Toronto, June 19, 1958. 


KELLY, 
DOUGLAS 


& CO. LTD. 
VANCOUVER, B.C. 


NOTICE IS HEREBY 
GIVEN that the Board 
of Directors has declared 
a dividend of 6%4c per 
share for the ‘quarter 
ended August 31 on all 
Cumulative Participa- 
ting Class “A’’ Shares 
payable August 31 to 
shareholders of record 
at close of business 
August 8, 1958. Transfer 
books will not be closed. 


By order of the Board 


A. H. Pinkham, C.A., 
Secretary-Treasurer. 


Dated at Vancouver, 
B.C., this 3ist day of 


| DIVIDEND NOTICES 


VIRGINIA DARE LIMITED 


DIVIDEND NOTICE 
PREFERENCE SHARES 


A dividend of thirty-one and one- 
| quarter cents (31%c) per share on 
ithe 5% Cumulative Redeemable 
Preference Shares of the Company 
has been declared for the three 
months ending September 1, 1958, 


and payable on September 1, 1958, | 


| to Shareholders of record on August 
| 14, 1958. 
By Order of the Board. 
G. I. TAYLOR, 
Secretary 
Toronto, Ontario. 
July 31, 1958. 


Siinekiocaicheeuecsshaaanen 


| §T. LAWRENCE CORPORATION 
| LIMITED 


| 
| 


| 


Notice is hereby given that a 
regular quarterly dividend of One 
Dollar and Twenty-five 
($1.25) per share has been de- 
clared on the 5% 


“A”, of the Capital Stock of St. 
Lawrence Corporation Limited, 


payable in lawful. money of Can- | 


ada, October 24th, 1958, to the 
Shareholders of record at the 
close of business on September 
26th, 1958. 


By Order of the Board of Di-| 


rectors, 
C. W. DAVISON, 
Assistant-Secretary. 


1840 Sun Life Building, 


rectors, 


| 
| 
| 
| 
| 


Montreal, Quebec 
August 4th, 1958. 


ST. LAWRENCE CORPORATION 
LIMITED 


Notice is hereby given that a} 
regular quarterly dividend of 
Twenty-five cents (25c) per share 
has been declared on 
standing Common Shares of St 
Lawrence Corporation Limited, | 
payable in lawful money of Can- 
ada, on October 24th, 1958, to the 
Shareholders of record at the 
close of business on September | 
26th, 1958. 


By Order of the Board of Di-} 


C. W. DAVISON, 
Assistant-Secretary. 
840 Sun Life Building, 

Montreal, Quebec 

August 4, 1958. 


INVESTORS SYNDICATE 
OF CANADA, LIMITED 


DIVIDEND NOTICE 
Dividend No. 4 


Notice hereby given that a 
semi-annual dividend of twenty-five 
cents per share has been declared 
on the outstanding Common Stock 
and Common Stock Class A shares 
of the Company payable on Septem- 
ber 30th. 1958 to shareholders of 
record at the close of business on 
August 29th, 1958. 

FE. G. O. HOWARD, 
Secretary. 


is 


Winnipeg.,Manitoba, 
| July 31st, 1958. 


b cetera 


D. A. STUART OIL CO. LIMITED 
| DIVIDEND NO. 21 


Notice is hereby given that a quarterly 
dividend of Twenty-five (25c) Cents a 
| share has been declared on the outstand- 
ing capital stock of this company, and 


| will be paid in Canadian funds on Sep- | 


ltembes 2nd, 1958, to shareholders of 
record as at the close of business August 
14th, 1958 


By Order of the Board 


H,. W. SALTHOUSE, 
Secretary 
Toronto, Ontario, 


August 1, 1958. 


CANADIAN WESTERN 
NATURAL GAS CO. LTD. 


. DIVIDEND 
NOTICE 


NOTICE is hereby given 
that a quarterly dividend of 
Twenty-Eight (28c) cents per share 
the Cumulative Redeemable 
Preference Shares 5'2% Series of 
the par value of $20.00 each of 
the Company will be paid on the 
2nd day of September to all share- 
holders of record at the close of 
business on the 15th day of Aug- 
ust, A.D, 1958 


DATED at Calgary. Alberta this 
30th day of July, A.D. 1958 


By Order of the Board, 


on 


H. 8. GREENWAY, 
Secretary. 


CANADIAN WESTERN 
NATURAL GAS CO. LTD. 


DIVIDEND 
NOTICE 


NOTICE is hereby given 
that a quarterly dividend of Twen- 
ty (20c) cents per share on the 
Cumulative Redeemabie Preference 
Shares 4% Series of the par value 
of $20.00 each of the Company 
will be paid on the and day of 
September to all shareholders of 
record at the close of business on 
the 15th say of August, A.D, 1958. 

DATED at Calgary, Alberta this 
30th day of July, A.D. 1958. 
By Order of the Board, 


H. 8. GREENWAY, 
Secretary. 


INTERPROVINCIAL PIPE 
LINE COMPANY 


Notice te Shareholders 
DIVIDEND No, 13 


NOTICE is hereby given that a semi- 
annual dividend of seventy cents per 
share in Canadian funds | s been de- 
clared on the s.utstanding capital stock 
of Interprovincial Pipe Line Company, 
payable on September 2, 1958 to 
Sha of record at the close of 
business on August 14, 1968. 


By Order of the Board. 
is W. A. HARE, 
30, 1988. Secretary. 


cents | 


Cumulative Re- | 
deemable Preferred Shares, Series | 


the out-| 


| 

| Montreal & Toronto 

Aug. 5, 1958 
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Do 5%p 49) 
Do 5i%p 52 
BC For 12} 
123 

124 

393 

43 

58 

1h 

5 

175 

4i 
8 
320 
4) 
90 





xC 
xC 80 
C Textile 210 
xC WP 570 
Do rts 18 
C Gas 318 
Do A 107 
C Glass 30 
Con C 462 
xCnwst 325 
xCop Cl 5§ 
xC Cor 24 
xCop-M 10 
xCprnd 230 
Corb vt 17% 
Do B 17; 
Csmos 11h 
xCoulee 52 
xCourn 64 
xCowie 70 
xCraig 400 
xCreeO 425 
Dow 205 
xCrst 10 
xCrsbk 140 
Do p 
Do w 
xCroi 
Cr Cork 
Cr Tr 
Cr Zell 
Do iC) 
xCrowp 
Crow 
xCusco 
xDaer 
Diex p 
xD'Ara 
Dav A 


xBrnhrst 
xBrnsmn 
xBrnsk 
xBufad 
Do A 
xBuf RL 
Bid Prd 
Bull A 
Do B 
xBunk H 
Burliton 
Burns 
Burr A 
xCbnga 
xCable 
xCalait 
Cald 1 
Cal Ed 
Cal Pow 
Do 5%p 102) 
xCalv C 430 
xChib 640 
xC Red L 830 


Canada 


75 
12 
50 
22) 
49 
20 
13 
174 
17 
62 
85 
40 
103 11 
325 400 
27 «628 
134 18 
1l 12 
48 «652 
130 «(131 
29% 
14) 
ll 


Pp 


524 
M 
28} 
9 
16 
174 
214 
124 
294 
95 


xDe C 
xDeer H 
xD’Eld 
xDelte 
xDev P 
D Seag 
Dome 
xD Pete 


63 
p 2% 28) Demtgies 
Lds 212 215 De p 
0 6% 6D Coal P 
454 481 5b Brge 
i 451 Dp Cor C 
97 > e 


xc 0 410 


Cc Wre B 


Canadian 

xC Ast 7 i 
xC AtlhO 625 630 
C Baks . 400 


142 


Pp 
D Tex 
Deo p 
xD Wi 20 
xDonal i 
D Rop B 12) 


DIVIDEND NOTICES 


PEMBINA PIPE LINE LTD. 


DIVIDEND NOTICE 


Notice is hereby given that a divi- 
| dend a aan -two and half 
cen J r 

pial, Bed me 

ferred Shares of the Company has 
} been declared for the quarter end- 
| ing September 1, 1958, payable on 
| September 1, 1958, to holders 
| of record on August 15, 1958. 


| By order of the Board. 
E. W. COSTELLO, 
Secretary 


| 

| Do wts 315 320 

| Can A 18 133 

| Cel 133 14 
Cc $i |. are 

Do $175 30 30% 

| 


we, July, 1968, 


143 


| 
| 


} 
| 





Bid 
Donoh Br 131 
374 
78 
16 


12 
19) 
172 


Dow 
Dup Fr A 
xDuvan 
xDuvex 
xE Am 
xE Mal 
xE Sull 
xE Met 94 
xE Min 39 
8 
15 
351 
474 
47 
243 
77 
31 
98 
123 
11 
60) 
5 
110 
534 


xElectr C 
Electrolux 
xEl Sol 
Em Life 
En & Ht 
Do B 
Eq Life 
Erie A 
Do B 
Estbks p 
xEurka 
xEx All 
Falcon 
Fam Pla 
Fan F 
xFrdy 
Do w 
xFargo 
xFwest 
Fed Fire 
Fed Gr 
Do p 
xF Kirk 
xFibre 
Do p 
xFitting 
Do A 
xFleet 


133 
144 
264 
86 


775 800 
184 


177 
65 
5a 
«4 
105 
10% 
15 
63 
17% 
58 
61 
424 


G Dev 
G Dyn 
G Elec 
GMC 
xGen P 
Do A 
GP M A 32 
Do B 30 
GsSw "i 
Do p #24 
xGenex 21 
xGeo Sc’ 36 
xGt Mas 9) 
xGiant 530 
xGlacier 22 
xGlenn 11 
xGldale 17 
xGold E 9 
xGold M 44 


20 
152 

314 

22 


xGrdroy 
xGduc 
GL P 
GL Pow 
Do p = 
GN G 7 
Do p , 
Do 2380p 412 
Do w 390 


r Pins 
GW CA 
Do B 

Gr W 
xGrning 
xGryhk 
Greyhnd 
xGridoil 
Guar T 
xGulch 
xGulf L 
Gunn 
Do w 
xGurney 


18 
5i 


18 
400 
19 
104 
350 
203 
20 
74 
172 
840 
7 
7 
35 


164 183 
ey 


Hartz A 
xHasaga 
xH of L 
xHdway 
xHeath 
xHees 
xHendsh 
Do p 
xHeva 
xHigh-B 
xHighw 
H D 
Hi-T 
xHold A 
Do B 
Holling 
Holt Ren 60 
Do Ist p 92) 
Do 3andp 90 
Ho OA 203 
Do B 208 
H Smit 


xHum O 
Hur Er 
Imp B 
I Flo 
Do p 
IMA 
Do p 
Imp L 
Imp O 
I Tob 
Do 
xInd 
IAC 
Do 450p 
Do 225p 
Do 275p 
Do wts 
Inger A 
xInglis 
Ing Bi 
Do p 
Inl C p 
In G 
Do p 
Do w 
xInspir 
Int Bro 
Do op 
I Mill p 
I Nickel 
I Pete 
xInt Ran 
Intprov 
IPL Bw 
IPL 
Inv Syn 
Do A 
xIrish 
xIrn B 
xJ Wai 23 
xJacob 183 
Jam Pub 38 
Jam PS 101 
xJaye 67 
xJean llj 
Jeff 63 
xJellica 144 
xJburk 14 
Jons-M 42% 
xJoliet 35 
xJonsm 18 
Jour Ot 153 
xJows 33 
xJump P 30 


Pp 
L 


350 
425 
103 
133 
6 
275 


163 

153 
194 
170 


Ask 


106 


360 375 
325 330 


565 


395 
Do Bw 315 325 


470. 500 
425 


4 
3 


i7 
13 
20 


178 
197 200 


10 

40 
84 

5) 


xLouvi 

L St Law 
Lown 
xLyndh 
xLynx 
xMacas 
Macl. pr 
xMacdon 
xMacfie 


20 
28 
11 


Mackn Stp 9% 


xMacL 
MacM 
Do, B 
xMadsn 
x Mages 
xMagnt 
Magnum 


A 


Do cu p 
xMajtrn 
xMalart 
xMan U 
M Su p 
MLG 
MLM 

Do p 
xMralgo 
xMaren 
xMargid 
xMari 
XMrtin 
Mass-F 

Deo p 
xMatat 
Maxw 
XMaybrn 
McB p 
McC A 

Do B 
MColl 

Do p 
McInt 
xMKen 
xMMar 
xMWat 
xMedal 
xMent 
xMerc 
xMerril 
Mery p 
xMeta 
M LP 

Do p 
xMidcon 
Mid P 
xMidr 
xMidWw 
xMW w 
xMill ¢ 
x Millik 
*Milt B 
xMinda 
Min Cp 
xMin Or 
Mitch &C 
Mitch Ro 

Do 
MC 
Mols 


rt 
15 
264 
90 


74 
58 
35 


154 
62 
172 
59 
61k 
434 


36 

8 
85 
23 
29 
18 


29 
12 
19 
10) 
45 


M Mort 
X¥Moneta 
M Loco 
Mt 1 Tr 
Moore 
Do A 1 
Do B 


105 
32, 
M4 


250 


5 
13 
19) 
243 
4i 
ill 
7 


15 
30 
5i 


el B 125 


124 
394 
38) 


192 


1812 


Morg & C 21 


Do 4ip 
xMt Wrt 
xMulti 
xNama 

40 National 
42 Nat Dr 
Do p 
xN Exp 
N Groce 
Do p 
XN Hos A 
Do B 
N Lead 
XN Pet 
N St c 
Nat Tr 
xNealon 
xNello 
Neon 
xNes L 
ew 
xN Alg 
xN Ath 
xN Bid 
xN Bris 
xN Cal 
xN Chb 
XN Cone 
XN Cont 
XN Dav 
xN Del 
XN Dick 
xN Gvyue 
XN Harri 
XN Hos 
xN Jas 
xN Kel 
xNlund 
XN Man 
xN Min 
XN Myla 
xNnor 
XN Rou 
XN Sen 
xN Sup 
XN Taku 
Nia Ww 
Do B 
xN Rim 
xNipis 
xNisto 
xNor-Ae 
Oran 
xNogid 
xNorlar 
xNrmet 
xNorpax 
xNorsyn 
xNorecal 
North 
xNCO 
Do w 


184 
53 


20 


20 
104 
400 
218 
21 
9 
18 
845 
200 
1 
8 
353 


25 
15 
120 
41) 
514 
28% 


21 
70 
‘i 
3 
ai Do w 87 
7 Northern 
363 
98 
493 
54 
13 
74 
360 
525 
114 
14 
6; 
300 


Do p 
w 


Do 1 p 
xNor Ph 
Nthid Ut 
NW U 
xNthid 
xNorval 
xNudul 
Oak W 


195 
180 

24 
185 


69 
12 
64 
15 
15 
422 
364 
184 


55 
33 


stn 


102 
45 
19 


15 
154 
19 
3 | 
4 271 
450 | 
425 460 


108 
16 
374 
18 
39 

210 

6 
13 

299 

124 
64 

16 
9 

27 
6 
7 
5 

110 
16j 
11 
11) 

185 

6 
14) 


335 
Do w 56 100 


4? 
325 
15 





| . Market Bid and Ask Quotations 


Bid Ask 


xPrdex 
xQ Ascot 
xQ Chib 
xQ Cop 
xQ Lab 
xQ Lith 
xQ Man 
xQ Met 
Gas 
ue Pwr 
xQunst 
xQuem 
xQuin 
Do A 
xQnto 
xRdior 
xRainy 
Rap-Gri 
xRayro 
xReeve 
xRenab 
xRexsp 
Reyn p 
xRichwil 
xRio R 
RSKA 
xDo B 
xRix 
R'btson J 
Do 
Do $1 p 
xRobin 
xDo p 
R Little 
Do A 
xRoche 
xRekwn 
xRky p 


Rolland P 
Do pfa 
xRowan 
Roy Bk 
Roy OA 
Royalit 


Russel! 
xRyanr 
StL Cc 
StL Cp 
‘-DoA 
xSt Maur 


xSil Mill 
xSil St 
Silwd A 
Do B 
Sim & So 


Do 5% p 87 


Simpsn 
xSiscoe 
xSKD 
Sit n 

Do p 
xSlocan 
Smvill p 
xSouris 
Stham 
xS Am 
Sou Can 
xSth U 
Spartan 

xDo w 
xSpoon 
xStdcona 
StBds 
St Pav 
St Rad 
xStanl 
xStan w 
StBA 

Do B 


xStnrek 253 


xStnwl 
xStarr 


Stedmn 
Stl Can 
xSteeloy 
St R 
Stbg p* 
Ster Tr 
Stov p 
Stu O 
xStrgn 
xSud C 
xSulli 
xSun Ex 


a 
. 83 xDo B 
xYukno 
Zeller 44% 47 
Zenme wa 
Zulapa 16 


40 


xWiltsy 
xWinch & 
Wdfall 6 WW 
x—Quoted in cents. 


Canadian Stock Exchange 
Abit Lum 48 S30 Belle-Chib 8 9 
s Bornite 1 «611 
10) Burat Hill 4 11 
si Calumet U § 6 
123 C Lithium 4 Mj 
Canalask 8 
Canorama 30 
Canuba “a 
Cap Lith 11 
Cartier-M 4 
C Manitoba 5 
Cominga 2 
Chipman 8i 
C Bi-Ore 5 
C Monpas &8i 
C Que Yell 5) 
C'tinental 175 
Dolsan 35 
Fab Met = + 
Fano 4a5 
Fontana 5 6 
Fatimo =a @& 
Fundy Bay 7 91 
Golden A 23 
Gul-Por U 4j 
I Ceramic 30 
Iso Uran, 36 
Kontiki L 7 
Lingside C 6 
Lithium 
Marpic 
Mid-Chib 
Mogador . ii 
Monpre . 
Montgary 41 
N Formaq 9 
N Jack Lk 8 
N Pacific 110 
N S’Tiago 7 
N Vinray § 
New W. 
Amulet 10) 
Nocana 12 
Nth Am, 


26 


Belding C 
Do p 
Belgm St 
Do p 

Butter- 

fly Ho. 100 200 
C Floor B 15 
C Int. Ivest 17 

Do p 79 
CPwr&P 6 
C Silk A 150 
CatelliA 32 

Do B 40 oe 
Cinzano A 110 

Do 5) p 110 
CDivA 9% 

Do p 29 
C Text 4 
CrainRL W 
David & 

Fr. A 45 
Dom Eng 183 
E Koot p 1014 
Feralco I 135 


10 
im} 


471 
86 
149 


184 
“6s 
135 


4 


16 


xThom P ;} 
xTiara 
Tidal 
TTCA 
TT Tirs 
xTmbill 
xTorbit 
T-D Bk 
T Elev 
TGenT 
T Iron 
Do A 
Tor Mor 
T Sav 
T Star p 
xTowag 
TFinA 
Do B 
Do 4) 
Do 5 
DoAr 
DoBr 
Do w 
xTr Can 
TRCPi 
Tr-Mt 
Tr PPL 
xTr Res 
xTriad 
xTribag 
xTrin 36 
xTw C G 425 
xUlt-Sh 28 
xUn A Ti 
DoA2p 9 
U Gas be 
xU Min 21 
xU Asb . 630 
xU Can O 220 
Un F 38 
Do rts 1 
UCpA 29 
Qo B 20; 
xU" Est 8 
UFILA 591 
DoB 46 
xU Keno 415 
xU Mont 94 
xU Oils 225 
Un Stl 14) 
U Prd 32% 
Un Tele 80 
xUpp C 72 
xVanad 400 
xVando 8 
29 


Vent 
Viau Ltd 63 
Vicroy A 53 
xDo B 175 
VGTr 28 
xViolm 
V Dar p 13 
xWainwr 275 
x Waite 610 
wGw 294 
W Eq 33 
xWayne 16 
xWebb K 350 
xWeedon 23) 
xWernr 7 
W Masp 350 
xWbrn 99 
xWspac 21 
xW Cog 173 
xDo rts 14 
W Koot 11%) 
xW Mal 
xW May 
West 
WwcbBr 
W Cop 
Do w 
xW Dec 


BSuH— asSRawsube 
= 


18% 


434 


23 130 


82 
14) 


Horner A 12 
Htl La Sal 120 
Hbbard F 400 

Do A 17 
Hydro Elec 10 
I Paints A 9j 


25 
46 


Oo ‘ 
I Found 40) 
Do p $1 
Lambert A 10 
Do B 123 
Latonia I 18 
LochbrQ 150 
Lond Can 7 
MelchersD 8 
Do p 14 
Mtl Refrig 39) 
M Ry) Dair 7) 
Mt Ry! Ric 134 
Mussens o% 
Nfld L&P 43 
Paton Mig 7; 
Do p 7% .. 
P Ser St 4 
P Crp Ist 
Do and 
Prem Stl 
Que-Tel 263 27 
Reitman’s 164, 17) 
Renold Ch 15 
Tooke Bros 35 
Do p 65 
Trans Can 
Corp 14 
Utd Amu A 8 
Do B 7 
Do V.T.A8& 
Waterman 475 
WileonJC 8 
Windsor 
Hotel 23 
Woodfd A 30 
Do B 


13 
4 


Partridge 

Paudash 

Pennbec 

Pitt 

Por Prime 

Portage 

Que Cobalt .. 

Que Smelt 21 

Red Crest 4) 

Sth Dufault § 

Standard 

Gold 16 

Tache Lk 19 
4 
3 


230 375 


130 «134 
415 425 
31. 314 
314 32 
395.. 435 
17 18) 
36 
50 
17 
11 
103 


Tazin 

Tib Exp 
Trebor 
Trojan 
Valor Lith 
Vginia M 
Wendell 
Westville 
Vanguard 


OILS 
Altex 
Bonn-lle 
Empire O 
Futurity 
Gaspe 
Gateway 
N § Coul 
Phillips 
Quebec O 
Titan Pet 30 





“8h 
25% 


10 a 


55 
18 
113 
1li 
36 
90 
243 
62 
105 
20 
45 
10 
50 
15 


MINES 

Alscope 33 
Alta 5: 
Ameranium 5 
Anthonian 9 
Arno 4) 
Aull 13 
Baker T 34 
Band-Ore 5 
Barvaliee 5 
Bateman 18 
Beatrice bi 
Bellechasse 39 


Cents 
41 
6 
12 
6 
14 
35 
6 


24) 
60 
85 
183 
434 
8 
43 
il 
463 
9 
48 
16 
5i 
150 


20 
6 
40 


57 
164 
52 
170 
174 18 
17 18 
51g QS 
40 40) 
15 
156 
60 
cr 
63 
260 
87 


Calgary Oils 
Quoted in cents. 

2 34 O&G 
Aldina-L 124 14 Century 
Amalta 24 +S Claybar 
Anaconda 150 160 Ur&O 
Barons Ti =i Command 
Bashaw L 9 10 C'mercial 
Blue Min 

Crown Dom Min 
C Fortune Dom 
Castle Lsehlds 
continued on page 31 


Albedena 


160 
64 
8i 


11 
4) 


12 


85 5 


7 


If ever a crane was built for the rugged “lift- 
and-go” duty of the utility field, it's the PaH 
105A-TC! Shown stacking 24-inch pi it lifts a 
genuine 1214 tons at a practical 12 ft. radius—handles 
70 ft. boom and 20 ft. jib. Super mobile carfier gets 
you from job to job, fast! ; . 

Here are features that give you more for yourmoney 
with the PaH 105A-TC: 


* Triple-safe, independent planetary boom 
hoist lowers boom under power 


* Smooth, fast, lively swings with PaH “live 
roller circle” 
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Commodities 

Same | 

week 

last yr. | 

$19.72 | U. S. (Apr.) 

36.75 Gt. Brit. (Mar.)a .. 
29% | 
54% | 
0385 | 
15% 


160.85 | 
117.9 


Pre- 

Latest views 
week week 
$23.00 $23.00 
31.50 31.50 


Pre- 
vious 
week 


Same 
week 
last yr. 
119.4 119.7 172 
141.2 141.5 138.3 

Nete: tCost-of-Living Index Revised to 
the Bese of 1949 = 100. 

Base of price quotations is as follows? 
Cattle-Steers, good up te 1,000 Ib., to 
price Toronto, Cepper-electrotypes, New 
York. Coffee No. 4 Santes Spot Raw 
| Sugar 94 degrees centrifugal c.if 

a Britain index Revised. Gase year 

1 

«All mfg. products other than fuel, food 
and tobacco, 


Latest 
week 


AS ; 
Weekly Commodity Indices 
Dow Jones .... 155.96 1536.63 
{U.S Labor .... 1194 119.3 
Monthiy Commodity Indices 
Canada (D.B.S.) 
Retail iJune)? .... 
W'sale (June) .... 
Cc. Fm Pro. (June) 


125.1 
228.1 
223.1 


1216 
226.5 
214.0! 


me ‘ y > ra ae 7 
Grain Prices 
. . . 
Winnipeg Futures | 
Week te Aug. 1, 1958 
Crop year from igh Low 
Aug. 1, 1953 lor for Close 
| High Low Week week Aug. ! 
Oats— 
July sec 
Oct 
ESC. vce 
May .... 
Barley— 
July ° 
Oct 
Dec 
May 
Rye— 
July cess 


Chicago Futures 


Week to Aug. 4, 1858 
Crop year from High Low 
Aug. 1, 1958 for for Close 
High Low week week Aug. 4 
Wheat— 
1.872 186 July .... 187] 
762 | 1-868 Sept, ... 1.87 
75, 1-92 Dec. ...+ 192) 
1% |! 
1 


= im 

76 

; 1903 1 
1 
1 


754 


76% 
i 
54 


tee 


Mar. - 1.96) 
May . 1.953 
Cara 
Sept. 


1.943 
wO4) 


RBL2Z 
=. oe 


98) 
98) 
97) 
98; 


a 
971 
983 


21 
20% 
24 
27 


eee bees 


- 


Si sess ss 


Corn (new)-— 
Dec. .... 1.23) 
Mar. ...+ 1.273 
Oate— 

642 


473 
482 
68; 


1.10) 
Lud 
1.12 

1.16) 


3.241 | 
3.133 | 
3.05 

3.04) 


oe 
ory 


1,11 
1.12 
1,163 


322 

ee 
283 
~ ~~ 


3.10) 
3.02 


3.02 Muy .... 


—— 

« 

_ 
~~ 


gSa"3 = 


Winnipeg Cash 


For Week 
Aug. 1 
High Low 


Prev. Week |} 
High Low 


sens tonee 


-80) 
14] 


Mt 
933 
1.102 


82 
761 


wr 
st 00 
<< 


ao 


For Week 
Aug 4 
High Low 


Prev. Week 
High Lew 


1.34% 1.348 
864 


95) 
95 
1.164 


z 
=R2° 


Cera— 
2 Yell. ...cce. 1.36) 
Oats— 
694 


134i 


1.08) 2 eT 


704 
2 


an 
a 


11 
11 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Ltd. 


Head Office —563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal 
Que., Vancouver, B.C. 


" 


N. M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 








* Rugged, 6 x 4 carrier—readily convertible 
to6x6é6 


* PeH power box design—all parts running 
in oil 


* Hydraulic controls for smooth, fast oper- 
ation 


There are other important advantages you should 
know about—advantages that explain why more 
PaH truck cranes are sold than any other cranes. 
Get these facts from your P&H distributor. 


‘HARNISCHFEGER CORPORATION OF CANADA LIMITED 
Torente, Ontario, Canada 
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Se eee en Tyla ee 
THE WEEK’S QUOTATIONS Walt cae ee al 


F Winnipeg, Calgary and “ 
Quotations here listed are the official, exchange prices for listed stocks including curb market fon 25 yeble anil 
quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post Vancouver . = 


cannot accept any responsibility for these quotations. . | i —ee At Sug. .. = Oct. 1 Sep. 10 
° Fe a en ana ian teieaerialpepssebatiieren A GD.  cccs0ee’ 4 Oct. 1 Sep. 10 
Range Div. Y’ld) Last Weekend. Close Range Div. Y'ld) Last Weekend. Close o 
Bid and Ask quotes of Toronto and een s July Aug.1 _ or 958 —(R'teAug. 1) s July Aug.1 or igure hit te ee SF 
Montreal exchanges up to press time High Low|$ § %| Company Sales 25 High Low Latest Low|$ %| Company Sales 25 High Low Latest “— 


. — incleianestidieaie itched e a ee hee Aluminium Ltd. .. f.17) Sep. 5 Aug. 
are published on page 27 \ 14%9|1.00  $6i\Chateau-Gai .... 10 18 18 18 18 eves | TS a 99% Alsminum 4% pf. 23 Sep. 1 Aug. 
et. ti : 43%4|%a1.25431.00/\Chrysler Corp... 60 47 ss 





woe 


eg ORDO tt et ee OD 


; Do 4i¢ pf ..... 56 Aug. Aug. 
—_—_—_—_ —_ — 50% 499%4 49% 24.00 + Do. pref. . , 
° 1.00/*1s —',.|Cinzano A nil B10... ‘3.00 32 js140 ..|Int. Pete. .. : De a ere ee o. san _ 
Industrial Stocks 2% . 3 an a 21%4|41.00+%8 [Int. UtiLe a a 26 = jan ton... ne 

- elie --|Cirele Bar Knit. . nil . +» A250 2.00 9%4|.70 6.7/Interp. Bid. Cr. , D. Pp 
iainetietaiiidlaraia rataiepenteppndatliipsesiemncnate oof Oo A nil = A3.95 4.00 46 |. 


cE a8 Oe 
iia AA ae Nl ane : 3 | D a 6 |.. ..| Do. B war... 1260 4 69 r Aunor G.M. ....... .0& Sep 
WEEK ENDING AUGUST 1, 1958 26 .-|\Cochrane-D. .... nil - Bl&% A 1844 36%4/1.40 2.8\Interp. Pipe .... 8600 7 7 . Bailey Selb. O 5%p_ .31) Sep. 
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' ' = i ‘ “4 é is . raser COs. ... $225 275 7% 26 5: \1.6 -8).Nat. Steel Car. , 235 ‘ 20 2042 ! 812)\*.0214+8 Do. Be > 100 i Laura Secord .... .25 Se Aug 
“ie ye ig “yen - “ ae An se 60+*.75 |Freiman .., nil . + | 3742 1. 3.3; National Tr. .... 2 40 -— | 4.00}. . ..}Sup. Propane ,, 2745 7 od 7 ‘ Laurertide Acc. oli st. 31 Oct 
6214|2.00 2.9|Calgary oe oss 69% 70 5.0| Do. pref. .. nil ‘. Bss Ago d j 4.7|Neon. Prod. .... 275 , 12% 12% | 22/140 6.0; Do. pfd. ...... nil 2 p * D- $1.20 pf eo 30 ¢ 31 Oct 
4 \500 49) Do. 5% ce. “100 3% 103 2 103 STs .-|FrueHauf Tr. 75 5's a8 5% j 2'4/1. 4.2;Nfld. Lt. & Pwr. 2é t ! 45 45 A 1.00). . oc) SPO. WORRY: ccccc 200 2 ; Leitch G.M. 03 § ‘ cue 
= . i P : ‘ G ‘ *.15 |Niag. W. Weav. 8u0 11% 11%] 1574|.80 4.6\Sup. Peté Ord. , 73 Loblaw Comp a Se 2 Aug 
- 50-+-*.15 oe Se 400 11% 11% é 3.00,.08 2.4; Do. com. .... 3.: | ite B.... ; Sep. 2 Aug 
Canada Bread , 1000 3 4.00 3.75 4.00 I atineau Pwr. 1383 33% 8634 33\8 35% |2.00 4.3,Noranda . 7880 44% 47 =| } $7 (5.00 §.0| Do. pref. .cccce } , eM yc slcenead Se 2 Aus. 
Do. B pret 40 52 52% 52% 1 101\5.00 “1, Do. 5¢o pret 50.106 106s :106 1 ‘ .|\North Star Oil . 710 : 2 i24% 12% : 2.60!.28 7.8\Switson Ltd. .., 7 5 Loblaw Groc. .,... .51) Sep. 2 Aug. 
| Canada Cement. 5317. 33 34% 33 103 42|5.50 5.1) . j 100 «109 =6109 =107 c --| Do, warr, 1956 1150 : , 1.00 . T. u | Do Ist pf ....... .37) Sep. 2 Aug 
Do. pref. ...... 820 6 2834 28 22 ‘ 4.90).30+3. | . Bakeries , 455 7.00 7.00 6.75 } 2.5 5.8} Do. pref. ...... 75 k 43 43 “i , Do 2nd pf cuca. ae ee Aug 
Can. Cr. & C. St. 1190 2 914 g 137s|.. -|Gen. Develop, ., 5585 16% 18 164% 17% 3.00|.. oof DB. WERE 200. 3S : 3.30 ; tom 1942|.60+°.40 |Tamblyn ........ 26 27 26 26 Lucky L B 5% p 
C. & Di Sugar. 1621 31 37 . 3 : 53% 42.00 +| - Dynamics , 3250 56% 5942 565%— ©5842 ‘ --| Do. S/W '57 .. 1425 3.75 3.80 3.75 3. 23 42 '2.00 44) Do. 4% pref. .. ‘ ‘ Macleod’s Ltd. pf. . 6.30 -Auz.13 Jul. 
Can. Floor B ... nil 4 s 59 |a*2.00 ‘ SS ee a A61 59 3 |.60 44, Do A . 140 13 3 13% 13%] 7¥|.50 6.3 Taylor Pearson . C 8 3 Maher Shoes ¢ 30 Sep.10 Aug 
an. ote 6 + oie +i a 2 32% |a2.00 | . Motors .... 1474 41 4214 }*.37448 ..|Nth. Cdn, Mtge. nil ad : i 60 | 8 |.50 5.4) Do. 5% pref. . s 19) ’ f BD geacsésosnecda 1 Dee 3 New 
: 100 , 7%, % 1 ‘ 27%4\*e -|Gen, 80 : 3232 ss .|Nth. Ont. N. Gas 12675 % 15 12% 15 | 4%4/*.15 = ..|Third Cdn. G.I. . 115 6 5 Do 5% pf ..... 5.00 Jan. 15 Dec. 
*] ..|*s | De. - nil ‘ 36 2 22 /|1.60  6.0)North Que. Pwr. nil -- B25'%2 A28 26% 3.06,*.11 --|Thompson P, B. Mailman Corp. bf. 1.25 Jul. 31 Jul. 
5%4|.40  5.0\Gen. St. 125 7% 8 § 5 (2.75 5.8} Do. pref. ..... 30 7  @% @ 4@%!| .. -- |.50 10.0\Tip Top Can, A 2! 6 #5 is McCoil Front. com. 40 Aug. 30 Jul. 
7844|5.00 6.0| Do. pref. ..... cee : 2% A85 82% 2.70).10 2.9,North Tele. nil -- B3.20 A335 3.40 | : #10/.. --|Tip Top Tailors . . |}. Do 4% pf ...... 100 Oct. 20 Sep. 
35 |4.00-+ $2.00|Goodyear Tires ., 15 55 : 150 150 | 5 13 \*.22% ..|Northland . - it 5 | t.2 t.20).. --|Tooke Bros. ..., * * - McIntyre Porc. M. .50 Sep. 2 Aug. 
y ea 45 (2.00 4.2| Do. pref. 970 48 48 77 \4.00 5.0\Northwest U. pf. 205 81 80 80 ’ +.35).. Do. pfd. . ; “ a Minas Bas. P. ,.,.. .50 Nov. 1 
. Machine g1 +2 ‘ 6 |.50 8.0|Gord. MacKay A 420 6% ; 


i 
> UO Sau, ew Sw 


Vimy. 


6 6% } 3344) 1.40 + 3.20 | Tor. Dom. Bank 38: 35 : 35 Mtl. Trust .30 Oct. 15 
Malting .. 51 : i : 5%2|.50 8.3; Do. B nil 5 A614 6 OQ, P, Q : 17 |.80+%.20 |Tor, Elevators ., 365 2: 23 : 23 Macee Corp, 7° 
4%% pref 514 243 2 ..[41,00 ../Goulds Pumps pf. _ nil B15 .. °° -.|Oakville Wood ., nil. Bi AB 7 3s 29%4\1.50+ 340 Tor. Gen. Tr... 3 iM 3 A & B pf 
Packers A 45 a ; g 12'4|.. --|Grafton A nil B13%q Al6% +13% 5.8;0cean Cem. ..., 865 Sa 1s% = =15% 15a) 2 25%4|1.00 + °.50 |Toronto Iron : 28! ‘ 2 Henry Morgan 
B t ‘ . 48.35 | Do. B eee nil oe ee oe 5.U,Office Spec. ..., nil ; Bl3. Alj 16 c 24 =61.00+°50; Do. A ee 2: : Do 4i% pf 
Can. Per. Mtge 95 9 9 36%4/1.80+*.10 |Grand & Toy .... nil -- B35 A52 #41 } 33 26 1. 00 |Ogilvie Fiour ,,. 7tv 32% 33 32 32% 4 100 |5.00 4.8'Tor. bees i B104'%4 - 103! ; : & Ch 
Can. Safeway pf i 9: 951 5 27%, 1.60 5.0|Gt. Lakes Pap, . 2620 31% 32% 30% 31% | 5 q 5.6, Do. pref. ....c. nil ‘ B140 Al50 7125 j 25 bs B40 j te as , 

C. Steamships , 43 3 3 a1 16%)... ..|Gt. Lakes Pwr, , 35 22% 23 23 23 5.1;Okanagan Tel, .. 671 11% «611% «611% «611% 4 : 0 | . 535g 534% 3° . ix 0$ Oct 
Do. pref. ...... 97 | 1,25 5.2; Do. pref. ..... ‘ 140 25 25 $24 +24 : . «-|Okan. Helicopters 515 10 3.30 3.05 3.30 | 3 : +e nil B30 ‘ : wn 08 aoe 
Cdn. Vinegars . +2: , ay oof North Gas ., 825 1% 7% 7% 7% 6 4 be e a = as or on = a “a | 4 La, 2. > 4 ee b1: = =e 4 3 ° ae +.75 Sep 2 
| C. West Cord. re Piet at | 4, zs »-| Do. warr. ...., 1324 3.75 3.90 3.65 3.90 MY ; t,t Me 9% | 2 2.4 D any <eeedned ee 

[aa Bll. DO MORE os gk CME ie Xs ou cle CaM eaS 35 5.1)Ont. Jockey C.", 7380 1.95 2.00 1.95 1.95 14.50 49] Do. 442% pref. 125 92 92 a | +9 ae 
| Can. W. Cable A ; rn 6.7} Do. $2.80 pid. - 6 aif! 32i* 41% 41%| . . <a -~ Pn a Al as ; oe ; a as gh on So : ae “Oct. 2 
Be. Bs. : 14! 14% 414! | * +-|_ Do. warr, ee 00 15 235 3.25 3.25 : 4) Oo. 6% pref. .. 9 ‘ 0. rights ee ; . . ; i < 
tae R1Gt. West Coal A, 125 Bu) 5% Ste 5% [38 | 6.81 Do. Sia% pf. B 200 By bie 8% i461. | Do. B rights :: Bite. ane te 
.0} 10. nil «+ B4.70 A5.00 4.85 4%) 1.00 + *.15 ;Ontario a ni 2: 2% 3 é - “4 O. WAIT. wees oe 2 cag a "a 3 
} Canadian Arena B150 ; | \4. 1.9\|Gt. West-Life ...% nil «» B219 A230 219 ’ J 5 ) ‘ nil 1% A22 +22 3 +-|Transair A ...... .. B22 mormetal - ete = ao “ 
Cdn, Bakeries 6 57 57 5% | iGt. W. Saddlery? nil Bigs A20 18 3 | : 125 { | Do. B ‘ 2 N. Star Oil pf .... .624 Oct. 2 
I~ e . J 2's : | 7 A oe * . ’ ee i J 0} ee os we *- + SD geeeserse - { 7 i an. 
Cdn. Bk. Com. . 493, 50 : 38 . .20+%.05 Greening Wire .. nil .- B4.00 A4.25 4.00 2. --|Orange Crush 5 3.05 3.40 ++/Trans-Can, C.F. be y as Te oe 5 
Cdn. Breweries. 32% 33 33 33 ; 7.2\Greyhound Lines 3300 105a «10% §=610% = 1034 | en -- |*.09 ..|Pac. Atlantic .... av 73.25 20%)... «-|Trans-Can. Pipe. Do A : da ke Dec 15 
0. PECL. since s 32% 33 33 : ; 6.8,Growers Wine A 75 6 5% 5% 5% +°1.25|Pac. Coast Tms. . A438 42 q 4042|§2.00 .-|Trans Mt. Oil Nor. Can. Mtge. vf 374 Oct. 15 
Sdn. Br. AL. A 9 9% g : .. $.60 o| Devas nil i a PR s 3.1|Page Hersey new 247 29-29% 2 -+|Trans-Prairie .., Nor. Que. Pwr. .. 40 Oct. 24 
Warr. te 3.05 3.25 25 : 2044\*.57% ..|Guaranty Trust. 30 21% 22 21% 28 +5] ..|Paton Mfg. ..... . Ad's te% . 20}... o30' lao —_ Gas . Do 55% pf ... 69 Sep. 15 Aug 
- Bronze ,.. 23 24 x 25 2.00) ../Gurney Prod. nil : -. A2.00 2.00 2 ’ 7.0; Do, pref. ...0.. ee A20'a 20 ° 90} .20-+-*. |Union Accept. ., 4c, of 50 Sep. 15 4 
» pref.’...... . . 6Ya\te40 Do. pref. 5 16 7 7 7 BY ms EF eee ‘ AM, 7 ; 6.2) Do. 2nd pref. . Do 3-% D 150 Sep. 15 Aug. 
. Canners A = 13% 13% 3 3 ‘ 27 «(1.20 3.4;Gypsum Lime ., 1090 35 35 34% 35 Vale. -.|Pembina Pipe ,, 505 B55 9 5 1.9,;Union Gas ...... 
é Celanese . 13% «144% ‘ 5.9, Do. 5% pref. ., : 46 46 16 42;.5 6.3|Un. Amuse. A ., 
. $1.75 pref. , . 30 30% 3 H ‘ J 7.5|Penmans ......+ Ss 2 2342 -« |.50 7.1) pe B east 
. $1.00 pref. 16% 16% 5 ’ 16 {1.00 5.3|Hahn. Brass .. nil Bl6'2 Als 100|6.00 5.7|_ Do. pref. ....., 5 106 106 deen ee i: ad Wallen hae 
. Chem. .... 4505 5.87% 6.3714 6.00 14%).80 a es nil a 34 13 |*.45+.05 |People’s Cr. Jr. B 16% Al9% 20 9 |§.20e ..|United Cdn. ‘Shs. 
. Collieries . 4.50 490 4.65 : 15 |.90 5.6|Ham. Cot. ..., nil Ye { 90 (6.00 6.3} Do. pfd. ...... y (96 = {96 196 ‘ 2594|1.50 5.4) United Corp. A. 
B13 Al6'4 t i P. - 
St picabe 15 75 4 f 6.3; Do. 5% pfd. nil B82 A990 | 43 \°2.75 -|Photo Eng. ...+. B55" A70 22 16%4|.40+°.35 | Do. B......... 
+ aeeneees. A -. B3.00 j n -.|Harding Carpet ,_ nil B6% A's | i 285¢/1.20-+4-*.15 |Powell River ... 36 34 3 i 4 |United Distill. . 


; ‘ +. B4.00 ? ’ 7%). 4.9\Hartz, J. F. A. nil B10'% All 57 5442|2.00 3.1j\Power Corp. ..., 1: % 66 6412 65 5212/3.00 5.0\United Fuel A pf. 
. Cottons .,. ye ae B6 AS i | 


Do. pref. ...... ee B5% 
. Curtiss W. 55 
. Drawn Stl 
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BHWOEKROSHMYRaD 


Bl4% Prod. ..c.000 8 Oct. 3 


to Ge ee bo 


> 
Sener ouccaeawu 
~ oe 


N.S. It. & P. 4%p 1.00 Sep. Aug. 
Do 45% pf 1.12) Sep. Aug. 
Do 5% pf ....... .62) Sep. Aug. 

| Ogilvie Fir. 7% pf. 175 Sep. 2 Aug. 

| Okanagan Te! 30 Sep Aug. 

Ont. Steel Prod . .25 Aug Jul 
Do 7% of oo. a 5 Jul 

Pac At “dn. Inv.. 03 Sep. 2 Aug 

Paton Mfz 7 pf 3 : Aug, 2 

-.|Hayes Steel ...., nil - B2l A 4249|2.25 4.9| Do. Ist pref. ., 46 46 44 |*1.00 |. Do: B peef. .. 5 5 46 Pembina Pipe pf 

«-|Hees, Geo. H. .. 100 . 1.25 1.25 

8.0;|Hendershot Pap. nil -. B45 A525 

74\_ Do, pref. nil -» _BB1% A835 

» POGE ences .,Hillerest Coll. ., nil, -. B1.25 oa 
Dredge oe 3.6 Hinde & Dauch , 175 ; 50 50 

- Eagle Oil. } 2. 05)... --|Holden Mfg. A ., nil B2.25 A4.50 

. Eagle Bear. ‘ 3 ve | 0 ..| Do. B + nil ee .. Al.75 

. Fairb. .... 7 5 | } ../Holt Renfrew ..., nil Be ev 

. pref. . . . 5% | 5.0, Do. Ist pfd. .., nil eo BOY .. 

- Food Prod. ; 2: : ¥ ‘s 5.9, Do. 2nd pfd. .. nil ee BOO 


> 
ee 


att. 
on 


§ Aug 
6433/3.00 4.3; Do. 2nd pref. , B69'2 1544/1.00 6.2| United Grain A . 8 tM 116 116% 116% | Penmans 5 Aug.15 Ju 
3.75).. ..|Prairie Pipe .... . 4.80 465 4.7 12 |1.00 17.0\United Steel 3% fi 13% 14% | Photo Engravers . 150 §S Aug 
--|Premier Stl. .... 3 3 3.60 3.25 3 By i. 68 |.. --|United Telefilms 75 68 75 Peoples Cred. Jew. . 30 5 Jul.3 
7.3\Premier Trust ., -- BllO A125 i 1 23%)41.60-+-38 |Universal} ...... B33% A33% 2% | Pres. Elec. +» 025 Aug. 12 Jul 
2.85). . ..|Prem. Iron Ore, . 465 390 4. Vv WwW Provincial Trans. . 25 Sep. 30 Sep 
; 5 ’ : 4 Ss 
tis, ae 2 ante ae 3.50. ..|Canadium All. , 4.25 425 423 | Do 5% pf....... 62 Oct ep 
BS 14.0% 4 re 9. §©69% #63|2.00+*1.00\Viau Limited ... B63 A70 #65 | Que Power 35 Aug Jul 
85 (4.00 4.4) Do. pref, ..... ° 90 acie. : > a — Quemont M <a 15 Sep. Aug 
Propane Credit A A.50 8: . 4.235)|.50 8.9\ Viceroy A .sese : 5.75 5.75 5.75 
F 11%|1.00 7.9\Prov. Transport 13 13 ' 1.50, dh I Mico an stand -- BL75 A190 190 | Rap Gr. & Bat. pf 1.50 Oct. Sep 
Do. A 8 4.0|Horner, F. W. A Bl2% Als 44 12:50 5.71 Do. 3% pref P 44 “4 2414|*.60 .|Victoria & Gr. .. . B28 A28'4 28%!) Renold Ch. A .27+%.05 Oct. Sep 
7 1s 5 5; ; ss ..|Hd. De LaSalie . **  Bigo * 20 I. . IQuebec ‘Nat. Gas 23 24% 22% 3 1.25  9.6|Vir. Dare 5% pf. 12 13 13 13 | Robinson Little A .25 Aug. Aug. 
Elec, 5 : 2|*.85-+-*.20|H. Smith Pap. . 3% 35) (34% ‘ 27%j1.40 44 Quebec Power .. 103 323% 3: 3 : = se 0 Fee eee sy, 280, | Rolland Pap. A... .20. Sep. 
Inv : : 9 : 41 (2.00 4.5) Do. pref 44% 44 4 7 18%4|* 45 ..|Que. Telephone . r 27 25% 3 | : 1. 4.8,\Walker-Good. .. 2914 29% «28% 28% Do B «see 10 Sep. 
. G. See: As 7 : 3.30) |Hubbard Felt B4.00 854!.. + Do. warr ' 9% 8% 9% 5 --|Watermans Pen , 3 6 5. 5. 5. Do 4i% pf 1.061 Sep. 
. Be. hg ¢ fue 19 150 79 Do A........ ae er 75 OG WOM caissee:, : J ..|Waterous Eqpt. . 1: 5% 5% 5% 5% | Royal Bk 30 Sep. 
1. Hydrocarb. 8 13%).80  5.3|Hughes-Owen A, wot WG frie: .. |*.18 .. Quinte Miik’ com B3.00 6.00 -10'.. --|Webb & Knapp . 4: 3.50 3.60 350 3.50 | Roy. Oak Dair. A. 15 Aug 
. Ice Mach. . i + 7 #5 1.40+2.20 | Do. B os 7 9 |.60 i aa*.15| Do. A Bl0% All's {10% {§4, --|Wellington Fire . oe : ee 635 St. Lawr. Corp, 25 Oct 
a) re , | 36 2516/1.60 6.2; Do. pfd S ; ? B23! ee pra Al ' ‘1. 41.25 --|Wesley Mason pf. B3.50 ba: ae re Ob OE on. seeue 5 Oct. 
Indust. .. 7 32 11.60  4.0\Huron-Erie sega ‘i 41% ac : 194|*.40 ..|Westeel ... ; 12% 11% 12 | Sal.-Shir.-Hor. .... .15 Sep. 
Do, pref. ...... 5 82 8&5 8%).45 4.3)Hydro Electric ., ve 16%4)1.10 7.3|R. & M. Bear. A i a 30 |1.20 3.7| West. Can. Brew. 32% 32% 32% | Do Site pf ..... 348 Aug. 14 Aug 
. Ingersoll R. 44 44 , 7 |*.55 ..|Rapid Grip : 8% «9% «0% 9% o:, «-|West Copper ... 16% 1% 16% 7 Do 53% pf .. 3515/16 Sep. Aug. 
Al9 17% | i . a, |Rayonier ........ ; 2 ; .. -;| Do. warr. ..... 320 (2:20, 2-20, | Savs. & inv. Corp. .04 Aug. 15 Jul. 
+80 43%4)1,40+-%.30 [Imperial Bk. ..,, 5 \ 12%|.60+°.15 |Reitman’s ....... 17 17 16% 16% : = A. a 7 -— a - *| Shaw. W&P ...... 17 ; Jul. 
18% 18% 28%|1.30+%.10 |Imp. Flo-Glaze , & : 15 {1.10+*.20 |Renold-Ch. A .., 7  ercare 4 ee ; *B117% 1 ar teteee i Jul. 
M12 46% 25 jl. Do. pret 25 86 (4.75  5.5|Reynolds-Al. pf 8 «86 6868 oo 6. Koot. pref. -- Bill” .. 116 peuadeed. « ; Sep. 
10 1014 | |Imp. Invest. A ae ' 10 bs a dgeway . ee ‘ : ae es 9% 4.1|\West Plywood B 13% 15 13% 14% | p par Sep 
2.85 285 | | Do. 6%% pid... 15 : 33 ii |*25 .|River S. Mill A, 12 11% 410% 10% 124%2|.50 | 2.0; West - BB .. y-# Sicxs Brew. d ‘ Aug. 
28% 28%} \Imperial Life .., fs 4.25). -|_ Do. B ‘ .. A423 +4.50 23 |.70+*.10 | Do. B 3, Bh 4 | Silverwood Dair. A . Aug. 3 
<4 {Imperial Oil ..,. es 1 \*50 +. Bid Al3% 13 Se eS . 32%4 32% 31% 32 | De B Aug 
1 i 
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, 
Imperial Tob. . ‘ ; 6iP. rtson : ' 1 ' 21%2|.60 32% 32% 31% 32 is KD. Mig. 6% pf <1: Y Aug. 
Do. 8% pref. : a 6% | Yai 1. 15|_ Do. a 11% ithe ithe 1784 | 87 44|4.50 . 8h 8S 8 Do 61% . —e . 1 Aug. 
(Indust. Accept. . v4 | i ; i ++ B3.00 A5.00 74.00 6.65). . | . Warr.... 6160 13.12% 13.00 12.25 12.25 | Southam Co. ..... | 5 Sep. 
Do. 4%%% pfd.. 30 6 °° «96 2 ‘00! ..|_ Do .pret. ; -» B1.25 A2.90 {1.00 07 =6. 103 /6.00 = §.7|_ Do. 6% pid. .. 106% 106 106 106 |S Can. Pwr. .... .62) Aug.15 Jul. 
Cdn. Pacific ... 93% va\2. Do. 442% pf $2.50p 30 49% 48% 48% is FI fi2% 11% iM% MM “ 25 |*.70e ..|/White Hard. pfd. 30 3 2 3 25 | Std. Brands Inc. ,. #.60 Sep. 15 Aug. 
C. Petrofina pf. 350 : 54 ry 1] Do. 514% pref. . 50 53% $4 34 54 fr 0. Do. se ? Bi3% Al4 144 «+|White Pass Yuk. 1100 iM% 8 ™M% a Steinberg’s pfd. .. 1.32 Aug.15 Jul 
Can. Pr. & P'S. 102 | Do. warr. ..... 2372 12.75 13.12% 12.37% 13.00 2A. ; 14% 13% 14 15% 41. ~.|Willson Stat..... nil  .. AS Fa, | Sterling Trusts ... Sep. 
- Propane .. 800 1/Ingersoll Mach. A 7 3 7 7 ‘5 104% 10442 103% 10435 bs |5. 5.1| Do. pref. nil -. Be o *|D. A. Stuart .. J i Aug. 
- Salt ...... nil 70}... ..|Inglis, John ..., 3.40 3.60 3.40 3.53 y ’ .. B23 As % Ya) 6.3\Wilson, J.C. ... nil .. , Abe 38 | Sun Life Ass , Sep. 
. Silk Me wee 45 . 11.5 al... --| Ingram & Bell .. aa Ba% AS5% 4% | /.40 4 % << B24 “ ée ..}Windsor Hotel . 69 2's enn Superior Propane p . y Sep. 
. Tire... . 33 110% 110% | 3.7|_ De. pref. .....; .. BwW% All’ 10°, 77°4|4.25 5.2} Do. pref. ...... a We Fas : ree ee Se: 8. A Oe 6B% son” | Tay., Pear. & C. pf Jul. 
pref . nil 1 a --{Inland Cem. pf.. 1508. 13% 13% 13% 13%. 53 |2.00+.10 |Royal Bank .... 65% 67% 65% 460 |. * Weed Ales eo 3a oe Thompson Pap. Box . . 2 Aug. 
. Utilities pf 35 3 5 95 95 aj.. ..bInland Nat, Ss . 13555 34 6% 53. 6 16 |.60 5.5; Royal 0. Dairy A . BM All 1 * &. 5.8! Wood. on 55 nit . Bes 5 
» $%4% pret. 25 8: &5 6.3; Do, pref....... 40) 15% 15% 15 15% a 7 |*30 ..{Russell Indust. . 9% 10% 9% ion Ga oe 
Vickers .. 420 2 “% 26 i 2.40) | Do. warr...... 2215 235 283 240 283 24 esse | ae 
C. Wallpaper A 22 ; 60\Interior Brew. B nil .. B4OO Aaas cap 5 ne 
OB eae 23 | hy ig, Sulinter. Bronze’... nfl BIZ Als fe ..JSt. Law, 18 . oe nil 
. € . | .' 5 * Beteee ; j : ‘ : 
(Do, Siac pret y | n B22 AS | {22 ) we wel tes Migs s 
Capital Estates . 
-|Carling 
Do. V.T 


= * 


. warr, 1953. 1085 
- Warr, 1955. 13310 
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24.00 Int, Mill. pref. nil 
69%9|2.60+¢h1S|Inter. Nickel .... 18762 
Bi). linter. Paints A. 100 

Do. nil 
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Mining Stocks 
WEEK ENDED AUGUST 1, 1958. = 


Last _— avs 21 
July 1 12 
2 High > Close 02 

or latest 33 

42 
68 


August 9, 1958 THE FINANCIAL POST 29 
Corporation Bonds New Highs and Lows 


on » Se paw During the week ended Aug. . 
Aug. 1, 1958 1, 88 new highs and seven new 
=. lows were recorded among the 
general stocks on Canadian 
stock exchanges. In the mining 


Last Week 
Company & J Aug" 1 


Last 
1958 pany uly 
High Low Dividend ($) 4Sales 25 High Low iaee 
or 


— a jest 
Company & July Company & 
High Low Dividend (§) sSales 25 


1958 Ju 
High ee a High Low Dividend ($) 4Sales = 
latest 


3 
> 
a 
2 
i 


Al 
16 


ll 14.75 


835 
2.50 


R 
19400 
5000 
18375 
nil 


- 
2 90 28 & 


Public Utility 
Issues: 


% 
Alg. Cen, H.B.R. 5 
Bell Telephone . 5 
Bowater Pr. Co. 3% 


-16 
09% 
1 
22 
33 
28 


Prev. 
Week 
Due ne Ask. Bid 
"59 143 (142 
joi 1034 102 

83 


4784 14.12% 14.25 
680 7.70 17.75 
12961 2.30 
SE | cee 


nil 
8057 


Company & 


32 Radiore 
Righ Low Dividend ($) sSales 


17 Rainville ... 
80 Rayrock .... 
.-.. Red Cloud .. 
.04%aRed Crest .. 
.02%Red Hawk .. 


see 


‘ can. w. oli 
1.05 Cdn. Wil'ston 
40 Seen tes 

.10%Castle O 


2,30 
B1.45 
“ia 
9.50 


Ps 
ee 


= 


13 
Acadia Ur. . 8.75 


Ad Astra «+. 


11300 OT ‘07%4Goldiields .. 
7000 


Advocate «. 
Agassiz ...:. 


Agnico 
Akaitcho ... 
Alba ...- 


nil 


‘aAlgom 
Do. 5% debs. 
Do. warr. . 


‘Amer m. oe% 9500 
Am. Neph. .04 3100 

t Amer. Stand. 

40 Anacon ...... 
8.70 

.23 

12 

J a 

12 Arcadia 

%% Do. wa 

54 Area 

07 Arjon 

O3%2Arno ..... 

04 Atlas Sulp. 

6 Atlas Yk. ... 
-17%Atlin-Ruff. .. 

04 Aubelle ... 
06 Aull ...cccee 
11%Aumacho «++ 
06 Aumaque ... 
1.93 Aunor .16... 
3 Avillabona .. 


= Baker Tale . 
Band Ore ... 
(3%4Bankeno 9 ame 
.06\4Bankfield ... 
-19 Barnat 
.04%4Barvallee ... 
10 Barvue 
41 Barymin $44.03 2400 
18 Base Metals, 13500 
12 Baska ...«++- 
13° Bateman .... 
04 Beatrice .... 
.17%4B'tie-Dugq, .- 
35 Beaucage . 
12 Beaver L’ge. 
86 Belcher ..... 
.35 Bellechass 
6 Belle-Chib. 

130 Belleterre .© 
53 Bethle’m 
-10'4Bevcon ...+. 

04 Bibis-Yuk, 

85 Bicroft 
10 Do. warr. 

09 Bidcop 
.20 Black Bay . 
-04%4Bonville ...- 
.05'4Bordulac .... 

07 Bornite 

07 Bouscadillac. 
.35 Bouzan 

07 Boymar ., 

4.30 Bralorne * 30 
.46%2Broulan Reef 
.04 Brunhurst .. 
.05%4Brunsman .. 

1.95 Brunswick .. 

.0%5 Buffadison . 
73 Buff. Ank. . 
.044%2Buff. R.L. .. 

3.00 Bulolo 50... 
.06'’4Bunker Hill . 
.084,Burnt Hill .. 

35 Burrex «.++- 


36700 
nil 
6700 
6750 


12 
04 
3.95 


Cable ...+.. 


“sas 


~ 
_ 


ww 


11% 


6.60 
49 


1.53 
33 


25.50 


5.00 


51.12% 
28 


7 
4.00 
18 
92 
08 


*"i6%Greyhawk so 


4 


12.75 
5.70 


'04%Gwillim L. . 


02',Haitian . 


1.70 
49 


Graham R. 


08a 


Granby ..... 
Grandroy ... 
Granduc .... 
Grandview . 
Great Falls . 


“19% 
1.30 
30 


20 18 
B.04% A.06 
18 

07% 
17.25 

8.25 

07 


Gui-Por Ur. . 


Gunnar G. 
Do. warr. 6510 


13850 
H, |, 
23300 


Hallinor *.09 . 
Halmon 


100 


-08%2.Hard Rock .. 


.08 


Harr, Min. .. 


.12%Hasaga 


06 
33 
-06 
04 
11 


20. 


0 

50 
3.05 
o 
‘$0 
05 


40 
69.37 


52 
1.40 
25 
12 
89 
37 
08 
12 


H'd of Lakes 
Headway ... 
Heath 


1000 
5950 


YHeva . 


3000 

High. -Beil *.05 1600 
Hollinger 
44+*.12 5158 
Hoyle 1600 4.30 
Hud, Bay 3.00 5612 50. 51.12% 49.00 
Hugh-Pam .. 16000 . .28 24 
ons Al.35 

07 


1.40 


23.50 
4.40 


1.22 
23.00 


Indian Chem. nil 
Indian L. ... 12000 
Inspiration 7500 
Int. Nickel 
2.60+ $1.15 


4 : on 
48 


18762 


-18%Int. Ranwick 483950 
26000 


Irish Cop. ... 
Iron Bay ... 
Iso Uran. .. 
J. Waite fa. 02 
Jacobus .....« 
Jaye ...seece 
Jeanette 

Jellicoe . 


10%Joburke .... 
20 


"08 
‘38 


Joliet Que. . 
Jonsmith 


R. J. Jowsey. 40296 


56 
K, oe 
Kenville .... 10000 
K.-Addison .80 7185 
Kilembe .... 1100 
Do. warr. . 3600 
Kirk. H. Bay 6000 
Kirk, Min. .. 330510 
Kirk. Town.. 1000 
Kontiki Lead nil 
Koot. Base. . 1500 
Labrador ... 4270 
Lake Cinch . 2500 
L. Dufault .. 16200 
L. Lingman . be 
L, Osu 
L. Shore .... 
L. Wasa ..-. 
La Luz 
Lamaque ... 
Latin Am. . 
Leitch G. *.03 25850 
Lencourt .«.. 
Lexindin .... 
Lingside ..+. 
Lithium ...«. 
Little L.L. 


17.624 
1.50 
36 
06 44 
37 


4 18 00 
1.75 
A5 
07% 
53 


B2. a A275 


.23 
ri 1.35 
09 

= 


0442 
06 
13 


SiLonen 


49 
24 


Lorado Ur. 
Do. warr. . 


.08%4Louvicourt 


-10 
05 


Lyndhurst .. 
Lynx Yk. ... 


482300 
13000 


Macassa 

12+ 4.03 
MacDonald . 
Macfie 


Ba: Bes 


Reeves McD. 
a *.12% . 

1.25 Renabie 4.09. 
4 Rexspar 
.02%2Rice Lake ... 
.05%4Rio-Rup. ... 
31 Rix- oT 30500 
d Roche L.L.'. 50815 

Rockwin .... 189800 

Rowan Con. 

Ryanor 


nil 
200 
23800 


= 


Aaa 
- 


St. Michaels. 
San Antonio. 
Sand River . 


Sherritt G. . 
3.65 Sigma M. §.30 
0% Silbak Prem. 
.23 Silver M. ... 
.012Silver R. 
13 Silver Stand. 
56 Siscoe 5.03%. 
.04 Skeena 
.04%4Slocan Duv. . 
.04 South-Duf. 
.164Stad'n ‘44 ... 
0942Standard G.. 
1.14 Stanleigh ... 
45 Do. warr. . 
1.75 Stanrock 
00% Star Lake ... 
10 Star Uran... 
.04'2Starrat O. .. 
04 Steeloy 
8.25 Steep Rock . 
.09 Sturgeon R.. 
.0444Sudbury G. . 
1.70 Sullivan $0.06 
12 Sunburst .... 
1.00 Sunloch .... 
.09'2Sunshine .... 
.03'4Surf Inlet ... 
1.01 Sylvanite ... 


08 
45 
38 
12 
13 


Tache Lake . 140200 
Taurcanis ... 25500 
De. GiSansaee 500 
Taylor B. nil 
Tazin .... 17000 
T.-Hughes . ‘05 6720 
Temagami .. 9400 
Thompson ., 

Tiara 

Tib Explor. . 
Tombill 

Torbrit S. .. 
Towagmac .. 

Tr. Can. Ex. 
Trans. Res 

Trebor 


Trinity 
Trojan .....- 
Ultra-Shaw. . 
Union Min. . 
United Asb. 
.05%4Un. Estella .. 
United Keno. 
3.40 *26+%.10 . 
.06 Un'd Mont. . 
40 Un. N, Fort.. 
.00% Do, rts. ... 
.58 Upper Can. . 
01 Utica 
02 Valley Ex. . 
.06 Valor 
0154 Van'da "48. 
15 Vanguard ... 
.00 Ventures .50. 
15 ViolaMac ... 
12 Virginia 


25 
15 


16 
B.10% A.11% 


cciiuuas Bazeks 


10 
66 
13 
65 
4.25 
4.10 


09" 
-60 
12 
A.0l 
53 
4.05 
4.10 


_ 112 
1.08 


21 
82 
79 
B.15 
23 


04 Century 


> Le. 
> aSesRs 
-_eao 


wer! 


seaseseaesha 


Cc. East. 


Do, rts 


won 3 


Dalhousie ... 
Dev. Palmer. 
Dome Pete. . 
Dom. Lease.. 
Dom, Min'ls. 
.05'sEast Cdn. ... 


6 
* + 19.00 


an 02 
24 
lM .05eEdoran 
17 


7.20 5.00 Fargo . 


2.75 Ft St. John . ‘ 
.01%Freehold 
6.90 French P. pf. 


0214 
9.00 
64 Futurity 


610 Cent, Dei Rio 54792 
28500 


os Command *.03 

1.75 Commoil §.10 

1.75 Common P 
.06%Con. Allen. . 
.22 C. Dragon .. 
29 


Cc. Mic Mac. 
C, Peak ..... 
Cc. W. Pet 


Cree Oil .... 
Do. warr. 


08%Emp. Oil ... 


os 
1.77 


05 
1.80 
B.12 


~ wo! 
Bess: 
- © 


1125 
nil 
nil 
nil 
nil 
220 


* 
a 


PR: 


~~ 


c.. 


eyyseeReese2s: 
SRasenskssnszeczascseasy 


we 8 we 
oe 2 w 


D, 


~ 
wor 

- 

a 

85 


puekesseeaes 
we 

woe 
a 


I wn 
oa wn he ee : 
BaRS3RSR 


wes 
an 


07 
A.05 
3.60 
3.15 


Golden Sat. - . A.lé 


All 
.03'aGolden Sp. . 
15.00 Gt, Plains .. 


13.75 Gridoil 


01%Hargal ...... 
.06 Henderson .. 
High. Sarcee 


A.05% 
18.25 
A4.25 


18.37% 


nil 13.75 


2600 
1000 
3000 


Oil's *¢.01% 
07 


Hi-Tower ... 


Home A .25 . 
Do B... 

Hud. Bay O 
Humber .... 


Israel Cont. 


56673 20.50 23.00 
16774 20.12% 21.50 
9467 22.25 23. 
11200 1.19 


l, J, K, L 


nil 


Jump Pound 80700 


Jupiter 


— Beqeee 
08 Keno .sseees 
Leamac ..... 
Leduc Cal. ,. 
Lloydminster 
Long Is. 


Marigold 


08 
.01'4Marvel 


Medallion .-- 


Merit . 


Meriand .... 
Midcon ..... 
Mill City ... 
Mill Creek .. ol ; 
Mollusca .... 5 : : A7 


4950 2.25 
2349 
3500 
1900 
9100 
nil 
P. 7500 


M, N 
17300 
nil 


08 


12 ad 
B.01% A.01%% 
2.90 2.75 

74 
-26 
69 
.20 
.20 


“03%Monarch See 


1.50 
04 


2RZ2RARZZ) 


Nat. Pet. 

Bristol ... 
Chamb’n . 
Concord . 
Cont. 

Davies ... 
Richfield. 
Spring. .. 
Superior . 
York .... 


Northcal 


Brazilian Traction 
eS ee 
B. x Electric .. 3 


De. 53 
B. Cc. Telephone 5 
Calgary Pwr. .. 
Consumers Gas . 53 
Gatineau Pr. D Ni 
Gt. Lakes Pr, .. 53 
Maclaren-Quebec 

Power ....... 3 
Mexican L, & P. 5 
Nat. Lt. & Pr. . 4) 

jorth. Que. Pr. 4) 

ower Corp. ... 54 
Que. Nat, Gas . 52 
Que. Telé, ..... 6 
St. Maurice Pr. 31 
Shaw. W. & Pr. 43 
Tr. Can. P. L. 5.85 
W'coast T. Deb. 5) 

Industrial Issues: 
Abitibi Pr. P. 


Do. 
Acadia-Atlantic 
4 


Alum, of Can, . 
Bathurst P. & P. 53 
Bicroft Uranium 5 
Can, Bread .... 4) 
Can, Cement ... 54 
Can. Steamship . 4 
Cdn. Brew. .... 4] 
Cdn, Canners .. 32 
Cdn. Celanese . 3 
Cdn, Chem. Co, 5) 
Cdn. Industries 
(1954) Ltd. ... 32 


eeeeeee 


Cockshutt F. Eq. 43 
Columbia Cell. . 5 
Cons. Denison . 
Cree Oil 

Dom. Fdries.&S, a 
Dom. Stores ... 5) 
Dryden Paper . 4? 
T. Eaton Acc, . 42 
T. Eaton — as 
E. B, Eddy 

Elk Falls co a ‘3 
Gen. Mot, Acc. 42 
Gt. Lakes Pap. 5 
Gunnar Mines .. 5 
Hud, Bay O.&G. 4 
Husky Oil 

Imp. Tobacco . 
Imp, Oil ....+++- 
Ind, Accept. ... 
Loblaw Groc, . 
Lorado Uranium 6 
Maple L. M. ....3 
Massey-Ferg. .. 4) 


Phillips Elec, 

Price Bros. ..... 34 
Pronto Uranium 5 

Regent Refining 44 
St. Law. Corp. . 5 

Simpsons Ltd. .. 42 
Simpsons-Sears. 4) 
Steel of Can, .. 22 
Traders Fin. ... 42 
Union Accept. - 5i 
Un..Grain Gr. . 32 
Weston, Geo. .. 42 

Cc 


Abitibi P. & P. . 43 
Atlas Steels .... 5 
Braz. Trac. Lor 4) 


. 


Do. 
Cockshutt F, Eq. 5 
Home Oil ...... 2 
Shaw. W. & P. 


. 1 
ee 
"66 


‘67 
71 
"66 
‘69 
"68 
"11 
"12 


833 


‘88 
103 


106 


group there were 40 new highs 


s+ and eight new lows, In western 


“ 


104 
88 
108 


38 oils there were 10 news highs 


| and three new lows. 


| 


GENERAL 
New Highs — 1958 


Agnew Surp. 
Albt. Gas Tr. 
Arcan Corp. 
Argus 

Do A pref. 
Atlas Steels 
Bk. Can. Nat. 
Bk. of Montreal 
Bathurst Pr. B 
Br. Am. Bk. Notes 
Bulloch's A 
Can, Bread 
Can. Cement 
C. Crushed & C St 
Can. Maltin, 
C. Packers 
Cc. Perm. Mtge. 
C. Breweries 

Do 
Cdn, Gen. Inv. 
C, Gen, Sec. B 
C, Indust. pref 
C. West Gas 4%p 
Conf. Life 
C. Min, & Smit. 
Crown Zeller 
Davis Leather A 
Distill.-Seagram 
Dom. Corset 
Dom, Fdry 
Dom. Glass 
Dom. Ollcloth 
Dom. Tar & Ch. 
Du Pont of Can, 
Eddy Pap. A 
Electrolux 
Fam, Players 
Ford (Can.) A 
Foundation Co. 
Gen. Motors 
Huron Erie 
Imperial Bk. 
Imp. Invest. A 
Indust. Accept. 

New Lows 

Algoma C. & H, vt 
Can Foils A 
Cdn. Locomo. 
G. H, Hees 


Do warr 
Inter Nickel 
Inter. Paints A 
Inter, Paper 
Interp. Bid. Cr. Bw 
Inv bynd re 
vr 


L. St. ro Der, 
Mackin Steel 
MacLeod’s Pref 
MacMil & Blo. B 
Maher Shoes 
Massey-Ferg. 
Minn, & Ont. P. 
Mont. Trust 
Moore Corp. 
Mt. Royal 
National Tr. 
Niag. W. Weav. B 
Noranda 
N. Ont. N. Gas 
Okan. Helicopters 
Powell River 
Prem. Iron Ore 
Premier St! 
President Elec 
P.L. Robertson 
Do pfd 
Royal Bank 
Salada-Shir.-H. 


Shop & Save ‘57 
Sicks Brew. 

Do V.T. 
Southam 
Tor. Elevators 
Traders Fin. A 
Tr. Can, C.F 
Tr. Can. Pipe 
Union Gas 
Westminster P. B 
White Pass Yukon 
— 1958 
L. of Woods, pfd 
Que. Tele. warr 
West. Copper 


MINING 
New Highs — 1958 


Alscope 
Barnat 
Barvue 
Chesterville 
C. Min. & Smelt. 
Copper Rand 
Croinor 
East Amphi 
East Malartiec 
Fatimo 
Francoeur 
Geco 
Gidn. Manitou 
Granduc 
Hudson Bay 
Int. Nickel 
Jack Waite 
Labrador 
Lyndhurst 
Maritimes | 
New Lows 
Capital 
Cominga 
Glacier 
Montgary 


Mcintyre 
McKenzie 
Mt. Wright 
New Hamil 
Noranda 
Norlartic 

N. Goldcrest 
Opemiska 
Pend. Oreille 
Powell Rouyn 
Purdex 

Que. Man 
Rix-Athabasca 
Sheep Creek 
Steep Rock 
Sunburst 

Tib. Explor 
Tribag 

West Malartic 
Yale Lead 

— 1958 
Perron 
Stadacona 1944 
Un. New Fort 
Vanguard 


OILS 


Campbell R.L. 
6.15 .30+°.05 ... 


Canadian 

Canadian Ast. 
Cdn, Dyno . 
Cdn. Lith. . 
Cdn, Mal. 
Cdn. N. Inca 
Cdn. N'west 
Cdn. Thor . 
Canalask 


"88 
"16 
"65 
"10 
"12 
"71 


Westcoast T. ... 
Loblaw Groce. .. 
N. Concord D. 
Phillips Elect. 
Silverwood Dair. a 
Triad Oils 


New Highs — 1958 
Bonnyville Jumping Pound 
Cent. Del Rio Security 
Home Oil A Tidal Pet 

Do B Westburne 
Hudson Bay O. Yankee Canuck 
New Lows — 1958 

Mollusca 


15 Waite A. *.40 
18 Weedon Pyr.. 
.0244Wendell 
.0642Werner Lk. . 
.24 West Ex. ... 
.05 West Mal. .. 
08 West. Min. . 
.05 Westville ... 
66 Willroy 

36 ©=6Do. warr. . 
13 Wiltsey C. .. 
.095 Winchester 
12 Windfall .... 
02 Wpg. R. Tin 
1.25 Wright-Har.. 


Macleod ° 
Madsen R.L. 
*.05+.05 .. 
Ma . 
Majortrans 
Malartic .... 
(06% Maneast Ur. . 
2% Maralgo 
.05 Marcon ..... 
= — 
: Bt Ee 
ll ees : : ; } .084%4Martin MeN.. 
Can-Erin .... 23 2 tees +... Massberyle . 
Can-Met .. -16 Matachewan 
Do. warr 12 Maybrun ,... 
"ane ; McIntyre 
15 Canorama 61.28 Say 71.00. 
.044eCanuba ....-. , 
.03%2Canusa ....- ‘t0\4 Med R.L 
.09%4Capital . m4 4McMarmac 
09 Captain. McWatters .. 
46 Cariboo ..... Mentor Exp.. 
.02%4Cartier M. .. Merrill Is. ... 
Cassiar Asb. Meta Ur. ... 
5.40 *2a.10 Mid-Chib. . 
Castle-Tre. §.15 1800 Midrim 
Cayzor nil Midwest ... nil 
Cen. Man. .. 4000 Milliken L, . 28865 2. 
Cen. Pat. «.. Mindamar .. 3500 .08% 1 3 


2311 
11300 
4500 
4500 
nil 
84600 
nil 
2000 
31100 
nil 
448100 
1000 
8900 
nil 
9750 


Y,Z 

83500. 
21000 
16080 
533 
4100 
98800 


01%N. Cont. .... 
18 Northland .. 
‘ .09 Nuco . < 
A.25 2 07 Nu-Reality 

06 ‘ . 
A.20 
08 
10 


.22 
06 06 
15%  .15 
B.01% * 02 
1.30 1.25 


5500 


20700 88 


Oo, P 


Century 
4560 


1.10 Mill Creek 


15.75 
20 
2.90 
30 


Okalta . 
Pac. Pete. .. 8881 
Pan West 14500 
Parker Drill. *.10 nil 
Peace River. 4100 
Permo pf.... 9700 
Peruvian 3500 
Petrol ...... 26200 
Phillips ..... 6065 
Ponder .. nil 
Prairie ..++.. 


1,18 
18 =" 19, 50 
.30 


ad 


Company Meetings 


Company Place; : ’ =: 
1—Beaver Lumber . . Winnipeg | neuer Ee een ae ae 


7—Yukon Cons. Gold ...» Toronto - : 
vies Unlisted Mines & Oils 


8—Chipman L.M. . et 
Leather . Toronto 

ft (Compiled from quotations by G. E. Lestie 

& Co., Montreal). 


8—New Pac. Coal & ‘Otis . - Toronto | 

Bunker Hill M. ...-+-+-- oronto | 

h- Lyeaeerst M. Montreal Aug. 4, 1958. 

12—Canorama Ex. Toronto Bid Ask 

12—Norlartic M. Toronto Absam 5 10 

14—Cable M. Montreal | Aconic 54 

14—Dom. & Anglo Invest ,.. Toronto Do v.t.c. 40 

14—Fontano M. .. Montreal Am. Chib. 

14—Jaye Explor. Toronto Arnora 

15—Explorers All. . My ay 

ar, 

19—Canada So. Pet. Ltd. algary oe 
Baraca 

Belmont 


nil 
« 470075 
11000 
46100 

nil 
48000 
13500 


705 

- 196900 
16510 
8500 
5550 
25630 
2600 
2600 
11000 


B.39 
‘32 


— 
» or 


geRRSESassSReRi 


| Aug. 
| Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 1 
Aug. 
| | Aug. 
| Aug. 
| Aug. 
| Aug. 
| Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Sep. 


B2.80 
40 
1.75 
1,10 
78 


> 


10 Yale Lead .. 
.05'2Yellorex .... 
69 Y’ke Bear... 
.0342Yukeno ..... 
54 Yukon C. 

-16%Zenmac ..... 
-ll4eZulapa . 


esececeres Bid Ask 
M23 2 
10 
15 
13 
60 


Murray 
Miller C 
Natl. Mal 
Nipiron 

Norvex 

Norbeau 45 
Nordeau 20 
Oklend 4 
Pascalis 10 
Provincial 2 


s wore 


13% 
18 . 
04 05% 
8.25 
3.40 
B3.00 
05 
90 


d Que, Oil D. . nil 
.082Quonto 5133 
15 Ranchman’'s O. 380 
.06%Reef Explor. 6500 
.01%Renfrew .... 1500 
1.00 Richwell .... 40368 


8.05 

3.55 
05" 
88 


22—Gienn Uran. M. .....---. Toronto 
27—So. Am. Geld ‘e Plat. New York 


1 

8 

4 

9 

20 

9—Cournor M. Montreal 5 


31 
07 
38 
52 
16 
68 
55 
09% 
3.20 
12 


> 3500 
Cen. Pore, .. 111450 
Cheskirk .... 12000 
Chesterville . 540900 
Chib. Jac., .. 12500 
Chib. K'rand 
Chib. Min. .. 
Chimo 
Chipman 
2.25 Chromium .. 
.0744Cleveland 
e-.. Clix 
1.85 Coast Cop. . 
1.80 Cochen'r *.05 
12 Cody-Reco 
-10%Coin Lake .. 
.20%2Col’stream .. 
.20 ColemanA. 
16 DoA 
.04%,Colomac .... 
43 Comb. Metals 
.26 Commercial . 
-25 Cominga .... 


2.90 
2.53 
-28 
15 
37 


2.70 

2.50 
22% 
16% 
.33 


.08 
.07 “aMogador 


85 
62 
* 
40 
55 
41 


16 


.154%4Nat. Ex. 
.04%4 Nealon 


ll 
.22 


Mng. Corp. *.25 1690 
Min. Ore ... 66000 
9000 
1000 
2700 
6000 
12193 
37725 
8932 


24000 
48100 
+» 3500 
Nello Min... 2000 
Nesbitt L. .. 19300 
. Ainsworth 16500 
. Alger ... 5500 
. Athona ,. 120500 
. Bidl’e ... 3000 
. Calumet . 23200 
. Cronin .. 249 
. Delhi .... 


Molyb’nite .. 
Moneta ..... 
Monpre ..... 
Montgary ... 
Mt. Wright . 
Multi-Min. .. 


Nama Cr. 


12% 
13 


12.25 12. 6242 
12 16 
10 11% 


13.25 
ae 


Oil Stocks 


Range Last 
1958 Company & July 
High Low Dividend ($) 4Sales 25 


13 Acme .01 ... 20700 
45 Ajax ........ 3380 
.02 Albedena ... nil 
.34'4Alta. P. Con. 4132 
Aldina ... 12750 
Allied Rox 625 
Altex nil 
Amalta . nil 
Amer. Leduc 18041 
Amurex ..... 100 
Anaconda ... 1050 
‘13%Anchor ..... 34200 
8.25 Anglo Am. . 25 
O3%Apex ....s0s 
1.60 Asamera .... 


23 
69 


Week Ending 
A 


ug. 1 
High Low Close 
or latest 


24 

68 
B.02 

36% 


-21% 


21% 

64 64 

A.03% 
3% 


1. 
02% 
29% 
64 

14.50 


.01%4Ridgeway 

.09 Rocky Pet. 

16 Royal Can. V. 60950 
10.50 Royalite .... 


02% 

13 

62 
12.00 


02 
104 

54 

11.00 


+» 3500 
. 111293 13 


54 
12150 11.12% 


Do, 5%°% pf. 


28.50 20.50 


85 
1.12 
44.00 
09% 
2.35 
6.20 
.08 


.27\4Sage 
.59 


28.00 Do. 5% 
.03 

1.69 

4.10 
05 
.03 


Siscalta 


Souris Val. . 
So. W. Pete. . 
So. Union .. 
Spooner .... 


Sapphire 


Sastex . : 
Scurry Rain.. 
Security 
Select Oils .. 
Share Oils .. 
Silver City . 


555 


Ss 


550 
1700 
680 
2200 


21.62% 21.62% 21.00 21.00 


.30 
90 


35 
87 
36.00 
07 
1.94 
6.20 
B.05 
05 
04% 
1.00 ‘ 
B.10) 6A.ll 
B1.17 Al.45 
B17 A.17% 
18% 17 


debs. 


Sep. 


9—Sheraton Corp. of Am. Boston 


Bond Redemptions 


Bond Issues Rate ag? Oa Call 


$Associated Artists . F. 
sLoblaw oom sini Co. Ltd. 


Deb. 


6% °T7 Sep. 1 «103.00 
*MacMillan & Bloedel Ltd. 

1st wee, bds. 
4% ‘65 Sep. 1 4101.00 


88 Pou. 3 


*Peoples Credit Jewellers Ltd. 
S.F. Bds. 51% "69 


*York-Adelaide Realty — Ltd. 


Mtge. 8.F. 


a—Plus in 


terest. 
*—All outstanding. 


s—$320,000. 


Aug. 29 4105.60 


bds. 
41% "SO Sep. 1 4100.00 


pre 
100.60 


Brosnan 

Chib 
Big Nell 10 
Cdn Javelin 72 8) 
Cent Mng 175 250 
Dadson 10 
Elwood M . 
Flicka 2 
Garland 7 
Glencona 
Hastings 57 
Independt 5 
Kenmac 3 
Lun-Echo 20 
Lyndvue @ 
Main Oka 17 
Martin 

Bird 7 9 


SST. LAWRENCE CORP. at July 
16 had 145,701 5% preferred 


Quedon 
Quejo 6 
Rand Mal 4 
Roberval ¢ 
Roxton 
St Jude 


Starlight 
Tamara 
Tarpoint 
Trepan M 
Valmont 
Wm Leys 
Young 
Dave 


16 19 


50 Coniagas ... 
-26 Coniaurum . 
-20%Conkey ..... 
.07 Con. B’keno. 
.07 C. Beta 
05 C, Bi-Ore. 
10 C, a * ° 
.05'4C. C. Cad. 
48.82% 10.25 C. Denison . 
6.00 3.10 Do. warr. . 
; 2.30 C. Disc’y *.10 
48 C, Fenimore. 
-05'4C. Gikies ... 
Goce Goldfield. 
17 Gold. Arr. 
1.62 


15290 Stanwell .... 


shares outstanding. 
. Sturgeon . 


90 83 $$457,000. 
. Dick’n *.05 12100 B.07 Pe 
. Formaque 15500 
. G’dvue .. 16125 
. Hamil ... 263850 
. Har'na .. 8350 
. Hosco . --2913210 
: Imperial . nil 
. Indian ... nil 
. Jack Lk.. 8000 
. Jason .... 
A . Kelore... 
12 Newlund .... 
.20 N. Man. 
07 N. Minda-S. 
12 N. M’l'que .. 
.0442Newnorth .. 
85 N. Pac. Coal 
Marcus ... 05'4N. Rouyn ... 
Mogul ... y i ’ N. Santiago . 
Monpas .. = . ; ’ ‘ - ayer ° 
. . . Taku .... 
Morrison . ° t Viens. 
N.W. Amitilet 
Nickel Rim . 
Nipissing .. 
Nisto 
Nocano .... 
Nor. Acme 
.25 Noranda 2.00 
.05%4Norgold 
07 Norlartic ‘ 
2.23 Normetal *.09 
ae oe 
; t .07%Norsym’e ... 
= Gost tin. “< : : : . -0744N.A. Asb. ... 
Cont. Potash a ‘ i "30 1. 49 N. Am. RM. 
Conwest .... . 48 N. Goldcrest. 
Copper Corp. 37 N. Rankin . 
Copper Man.. 1.01 North Can. . 
Cop.-Rand .. 2.71 Northspan .. 
Coulee 1.85 . Do. warr. . 
Cournor ...+ 03 N.W. Vent. . 
Cowichan .. -10‘4Norvalie ... 
190 Craigmont .. 01%gNuclear . .. 
.07'4Crestaurum . 14 Nudulama 
.066 Croinor 
‘0714Crowpat vas 
01 Cryderman . nil 
O7%4Cusco ....... 74200 


D, E, 
xe = oneds 
18 Daering . 
. dD’ ‘Aragon | 
.22%Decoursey B 
,10%Deer Horn 
hg doe cog 
Deinite §.02 . 
Dickstone C.. 


Bailey-Sel. A 
Do. 5% pf. . 
Do. ene * 
TEE: wccuwes 
Barons 


Vv 
44 
BA 
36 
02% 

4.65 


4 Texas Cal... 
83 Tidal Pet. .. 
30 Titan sé 
.0244Transfield .. 
4.00 Triad 

.05 Tri-Zone ... 
.23 Turner V. .. 
2.15 Un. Canso .. 
= United Oils . 
15 


43 
91 
44 
03% 
4.80 
05 
B.24 


+SSa 


Bsbsaesseesne 


Blue Crown . 
Bonnyville .. 
Bralsaman .. 
Britalta 


seiesesees3 


J, Bravtey Streit & COMPANY 


LIMITED 


74582 


~~. 
~ 
as 


05 
1.10 

Hall'well . 
Howey ... 


Marbenor. 


Van-Tor .... 
Cabanga .... 
Calalta ..... 
Calg. & Ed. 


500 
“10 3438 08% Wayne ....++ 
300 Wespac 
W'burne 

W. Cdn. O&G 
Do. rts. .... 
W. Decalta . 
Do. B warr. 
= L’holds . 

Maygill . 
W. Naco .... 

06 W. Warner . 


a8 

aS. 

BZBas 
x 


BeRee2e 25Gb Bers 


MEMBERS: 


The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


80 Richmond St. W. EMpire 2-4211 
TORONTO, ONTARIO 


os. . 


oo mo 0O 
538s & 


Canada 
150 Can. Oil L. 
wi Do. warr. . 
3.50 Can. So. Pet, 
55 Do. warr. 


Canadian 

3.75 Cdn. Atlantic 6830 
80 Cdn. Chieft’n 19200 
. Dev. .. 

. Ex. G. 

. F’tune 

~H.C.. 

Cdn. 


— 


7200 
1400 


600 
5350 


7 
= 
> 


Zka8sss BSB: 


Bas 
wma 
—s 


aNAnAAAAAAAAAN 
» 


10850 
3950 94 90 

nil B.07% A.10 
4 .06 Y'ke Can. 129500 16% 12 

aU. §. funds. aalInitial. tLess than board lot 
shown nil the figures are bid, asked and latest sale. 
in 1957. tExtra paid in 1957. eDividend deferred. 
*Paid or declared in 1958. 
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2.20 


bagasse 
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"1214. 
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16. zs 


2750 
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Unlisted Stocks 


(Compiled by Intercity Securities 
Corporation Limited, Torento) 
Aug. 1, 1958. 


Investment Trusts 


Divd. pd. 
cents 

s Bid 
All-Can. Com, Fd. 6.93(25.74) 
All-Can. Div. Fd. 16(22+2) 
American Growth 
Assoc. Investors 
Carr. Invest. Fund 
Canafund 
Champion Mut. Fund 
C’wealth Inter. 18(33) 
Corporate Inv 26 (36.5) 
Diversified Inc. Shs. 6.2(12.2) 
Dom. Equity I. 204 12(36+12) 
Grouped Inc. (n.) 10(320.25) 
Growth Mines 
Growth Oi! & Gas 
Investor's Mut. 
Invest, Growth 
Leverage Fund 
Mut. Acc. F. 
Mutual Income 
Regent Fund Ltd. 
Sav. & Inv. Mutual 8.518) 
Sup’vised Amer. 6(14) 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup'vised Executive (1957) 
Sup'vised Executive (1958) 
Sup'vised Gr’th Fund 
Sup'vised Inc. Fund 
T.V. Electronics 
Timed Invest. 


z 
a 
> 
- 
° 


Manufacturers Life 
Maritime Life . 
Maxwell 6% rtic. pfd. . 
Meadowvale elop. .... 
Monareh Life 90% Paid .. 
Morrow Screw & Nut com. 
Mutual Finance agg > pfd. 
National Life 35% Paid 
N. B. Telephone 

Niagara Lwr. Arch Bridge 


aeeeeee 


wae 
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3 
3 
® 
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3 

id 

oo 


Allens Toronto Units 

| Anglo Can. Tel A 

Bowes Ltd. 1% pfd. 

* | Brinton Peterborough Cpt. 
| British America Assurance 


= 
- 
Sua 


wae 
35700 


16133) 
16138) 
701125) 
1020) 


~ 
SSuk 


06 Obalski .... 

04 Obaska .... 

.45%40'Brien ..... 

.05 Ogama 

11%Oka ..... 

-11%O'Leary 

13 Opemisca ... 
Opemiska ... 
Orchan ..... 1055600 
Orenada .... 37000 
Ormsby ..... 20400 
Osisko ...... 5800 


P, Q 
4833. 
9750 
3000 
7000 
66 


ey 
saeten 


British Mortgage & Trust 
Brit, Nfld. Corp. (Brinco) 
Calgary Pwr. 41% pfd .. 
Can, Admiral Corp. .. 


Can. 
Can. Corp. Management 
Crushed _. 6% pfd. 


Sus: SEER 
$: 3333238 
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GROFFRION, ROBERT & GELINAS, INC. 


MEMBERS OF 
THE INVESTMENT DEALERS’ ASSOCIATION 
OF CANADA 


ae 35333383 


oer 
Sx. wm 


16 (32) 


10122) 
12.55/23.01) 
10.93(25.71) 

10 


Can. 
Can. 


——@ 
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Securities 
nmsurance .. 


pts. 
Chase, Dr. A¢ W., Common 
Colonial Steamships com.. 
Commercial Finance ...... 
Commercial Life 20% pd. . 
Concourse Bidg. Units ... 
Do V.T. 


Copp Clark 6% pfd 
Crown Life Insurance .... 
Debent. & Securities 5% 

Detroit nonar Bridge». . 


ry 


Do A and B 
Robin Jones ee pfd. 
Royal Oak Dairy 
—— on Seton Line 


PCE Explor.. 
. Pac. Nickel . 
41 Pamour P. .. 
Seer eue » 
.03%Parbec....... 
rete 
Partridge ... 
Pater ... 4800 
Patino 4f.20 . nil 
Pato Con. *.20 1005 
Paudash .... 11400 
Paymaster .. 1400 
Peerless ..... 11450 
Pend-Oreille. 450 
Pennbec .... 2000 
Perror 22325 
Pickle’Cr. *.10 10733 
Pioneer G. 

7370 


$.12% .... 
21500 
500 


15.12% 15.00 
16 17 
02 


ne 
pee 


3507, PLACE D’ARMES, MONTREAL 
72 ST. PETER ST., QUEBEC 


PH AF EH LH = 99 59 O. 
ASSLSRSS=BE: 


02 
ot] 
13% 
.20 
1.89 
1.97 
-10 


~aa-8BSS 


3235 


382 MELLON ST., ARVIDA 
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on Private wires to New York, Toronto and Quebec City 
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pfd 
Sun Life Assurance ...... 
Teleflex 
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223333333323: 353 
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79 
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3 
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sy 


Essex Patkers common .. 
Excelsior Lif 


BRsski 


~ 
Sw 


Do. C 
United Accum. 

tLess (*) or plus stock exchange com- 
mission. 


aPaid or payable in 1958 total paid in 
1957 in parenthesis. 

tO0f which 10 pd. in form of tax-free 
stk. divd. redeemed for cash immediately. 

Of which 55.1 cap. gains dist. 
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12 
22% 

18 

10 

12174 ne 26.62% 
3500 «03% 05 
= 1.12 1.3 
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“CANADA CONVERSION LOAN 1958” 


All holders of 3% Victory Bonds are NOW able to convert their 
Bonds into new Government of Canada Bonds at a considerably 
higher interest rate, plus an immediate “cash adjustment”, 


~ 
.* 
se: : 
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Assurance .... 
Wood Alexander 6% pid. 5 


pane cE eteoslin B=. bue 


~~ 

ee 
3:3 

83 


Pitch Ore .. 


m 
32 


22'4 
18 
77 
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By Kippen & Co. Inc. (Montreal) 


ee PSs « a 
Sa 
Do B 


8 rnorth 
(09'Farw't Tung. 
5) Fatimo .. 
.05\%4Federal ..... 
.00%Flin Fion ... 
ie Fontana 45 . 
1 


835 
re 
>> 
s 
8 


8322532288 
GR: 
sa4Eees 


Municipal Bonds 
Aug. 5, 1958. 
3'2 “69 
3% “ 
3 "66 
"67 
"78 


"18 
“60 


We shall be glad to look after the conversion for you. 
Enquiries invited — write or telephone. 


KIPPEN & COMPANY INC. 


Established 1922 
Investments 
" MONTREAL 
607 St. James Street West 
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Calgary 85 87 
84% 86% 
89 91 
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London Life 

‘Simece Hotel A .... 
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HEADS CANADIAN Output Off | 


OPERATIONS 
MONTREAL (Staff) — Great | 
Plains Development Co. of Can- 
ada had oil production of 441,-| 


552 bbl. in the first half vod UU LU UM 1.07 oz, gold. 


year, down 16.5% from 529,035 
bbl. in the same 1957 period. 


The company at June 30, 1958/ interest broadens out on scattered reports of continued improve- | 


held -267,988 acres net to its 
interest out of a total of 671,301 
acres. 

During the first half, 


| 
| 


net | 


H.P. KELLEY 


Monroe F. Dreher, president, Monroe 
B. Dreher Limited, Montreal, announces 
the appointment of H. P. Kelley as vice- 
president in charge of operations and 
expansion of the Dreher agency in 
Canada. 

Mr. Kelley is well known in the Cana- 
dian advertising field with more than 
20 years of advertising agency experi- 
ence, including five years as head of his 
own agency in Hamilton, Ontario. He is 
a past president of The Federation of 
Canadian Advertising and Sales Clubs 
and the International Affiliation of Ad- 
vertising and Sales Clubs. 

Active in charitable and service club 
Organizations, Mr. Kelley served as vice- 
president, Ontario Division, Canadian Red 
Cross Society, from 1954 to 1956. 


iapreetecenmernre eE N  Re ES  mer a 


ACQUIRES SUBSIDIARY 
_ H. C. Johnson Co. (General 
Contractors), Montreal, announces 
addition of Insoll Metal Sheathing 
(Canada). Insoll will continue 
operations in field of insulation 


GASMAUAA SAAN ATL TLS YAR EUR ANNNEN ENA EELLHAENNLATONN NES CALLE? DNA TSENG ATLL HOTS TNE GEO NEERARBNDE ANTAL NL SUNG OSESGDTORAN ESAT ABUT Cd ALAM LAU 


Taking Stock 


What's going on in the mining and 
oil markets — the facts and rumors. 


‘ 


Copper again jumps into the trading spotlight as buying 


ment in business, 

Custom smelter prices in the U. S. edge ahead to 27c Ib. 
from 26%c and overseas prices are raised slightly. 

But a possible indicator of what copper can expect if there 


Bralorne Opens Ore on- 33rd Level 


Bralorne Mines has developed, The mill treated 36,261 tons of 
a length of 1,112 ft. of ore over! ore in the second quarter, bringing 
width of 8.1 ft. on the 33rd level, the first half total to 72,470 tons. 
Managing Director M.'M. O’Brien| Recovery was 23,572 oz. in the 
reports. quarter, a total of 47,474 oz. in the 

This ore averages 1 oz. of gold! half. . 
|per ton. Drifting in the second| Bralorne has extended the 
quarter opened 344 ft. averaging | Queen shaft 145 ft. to five ft. be- 
}low the 36th level. 


For Informational Purposes Only 


holdings in Alberta increased by|is any substantial improvement in business arid prices is the | 


54,602 acres, the majority of 
which are in four new areas. 
Surrender of the remainder of 
lands tested in Saskatchewan 
last year resulted in a net de- 


This of concentrates to smelters. 


increased production at several major mines in the U. S. 
Income of most Canadian copper producers is governed by 
the price of copper about three to four months after they make 


This adds a spicing of speculative flavor that can be favorable | 


cline of 37,659 acres in com-|or unfavorable, depending on which way the price moves. 


pany’s land account since the 
end of 1957, 

During the first half, company 
carried out a minimum of ex- 
ploratory and development 
drilling due to restricted de- 
mand for crude and instability 
of crude oil prices. 


During the remainder of the} 


year, company plans explora- 
tory drilling in. at least three 
areas. Further development 
drilling will be undertaken only 
after consideration of the eco- 
nomics of such operations under 
existing market conditions. 
Unaudited figures show com- 
pany’s current assets at June 30, 
1958 were $2,747,532 against 
current liabilities of $589,577. 
| Net working capital at $2,157,- 
955 was up $505,752 from the 
end of 1957. ‘ 


ie aluminum covering. B. S. 
Abott will continue as president 
and managing director, and Wil- 
son Parsons has been appointed 
| secretary-treasurer, announces S. 
|G. Steele, president of Johnson 
} Co. 


| 


PATRICK HARRISON 


& COMPANY LIMITED 
MINING CONTRACTORS 


Specia 


lists in 


ROCK AND EARTH EXCAVATION 
SHAFTS — TUNNELS — OPEN PITS 


Plant and Equipment Supplied 
on contract and rental basis. 


HEAD 


Call on us for 
quotations 


OFFICE 


NORANDA ~ QUEBEC 


P.O. B 


ox 370 


Telephone Noranda — Roger 2-3581 
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OPEN LETTER #9 


a7 
y 


Ons 


“I do not believe I could achieve this degree of success 
without your outstanding service to ‘guide me. Below 
is a list of the stocks I purchased on your recommenda- 


tions, the average prices 
where I sold. 
Avg. Bu 

eAlgom Uranium .... 
Algoma Steel 
Argus Corp. ........ 
Atlas ‘Steel 

Gunnar 

Trans Mountain .. 


$14.00 (Apr) 
$23.00 (Feb.) .. 
$13.50 (Dec.) sscccccccssecess 
$16.00 (Feb.) .... . 
$15.00 (April) 

$53.00 (June) 


I paid, and average points 
y Price Avg. Sell Price 
ne $18.25 
$31.00 
$22.50 
$21.00 
$19.25 


she $68.00 

Like you suggested, I still retain partial holdings in some 
of. my stocks..I offer my most sincere thanks to The 
Canadian Forecaster for showing me.how to trade in the 
Canadian stock market. and am most happy to renew 
my subscription for one year.” 

aura wa eee eee ee ee ee ee 
IN THE PENNIES: Consider how our clients bought Area 
at 55c before the move to over $1.40; International Ran- 
wick near 23c before the jump to over 70c; Maritimes 
near 50c before the advance to over 95c—just three of 
the many low priced situations which have provided 


them with good cash gains 


through the current trading 


cycle. And more important, consider how our clients 
follow a policy of selling at least partially when good 
gains are realized, thus avoiding losing out when the 


reactions set in. 


We believe you are interested in trading this way—for 
consistent gains month after month. And no matter which 
stocks appeal to you — penny speculatives, moderately 





| recurring gains, was 44% lower | continuing 
lin first half this year compared | lower demand in the il indus- | 


Latest 
Price 


Early 1958 

July High Low 
$ $ $ 

13% 15% 7.95 
74 95 25 
42% 47 35% 
5.35 6.65 3.95 
8.50 9.20 5.75 
1.39 1.55 92 
1.55 2.36 1.05 


Con. Halliwell 

Noranda ° 
Campbell Chib. ..... ciccoccere 
CREE Jon ndegesconeeus ecccce 
Granduc ....... ocaeee weccees 1.55 
Copper Rand .,....... gesé tours 2.32 


+ 7 = 


Copper mine possibly attracting the most attention is Mari- | 


9.10 


Febases which surges ahead to $1.21, from around 75c about two | 


weeks ago and a low of 40c this year. : 

A combination of two major factors provide the impetus: 
underground drill intersections that indicate richer ore and} 
widths greater than expected; a rising trend in copper price that 
is emphasized by delivery difficulties from the Tilt Cove, Nfid., 
location, Maritimes is shipping concentrates produced several | 
months ago when the mine was isolated by ice and wan’t receive | 
payment until smelter settlement. 

New Hosco, the Mattagami boom spark, weathers trading 
storms at $3, down from $3.75 with many speculators waiting 
out confused drilling reports and more results of drilling before | 


trying to turn them’ into stock values. 
+ 7 * 





Malartic area gold mines are featured by continued strong | 
advance in Barnat Mines which is finding new ore. Barnat at | 
$1.70 has surged ahead from $1.20 in mid-July. This issue has 
been one of the more spectacular stocks as what appeared to 
be a dying mine found new life. Its low this year was 19c. The 
Malartic camp is still considered by many mining engineers and 
geologists to have outstanding possibilities for finding new ore. 

Other Malartic area stocks: East Malartic at $1.72 is ahead 
from a $1.30 low, Canadian Malartic at 49c is up from a 19c low 
and Malartic Gold Fields at $1.11 compares with a low of 95c. 

Leading uraniums continue strong as quarterly statements 
indicate results from major cost-cutting programs. Algom flips 
ahead to $18 from $17. Rix-Athabaska at 56c is up from 42c | 
as it reports its first profit. Gunnar surges to $17% from $16% 
in anticipation of an expected earnings or progress report. 

* - * 


ON THE OIL AND GAS FRONT—Oil and gas issues are 
largely ignored as market interest centres on metals.. Provo Gas 
is a feature for a rise to $2.93 from around $2.55 as traders note 





| favorable chart picture. 


Pacific Petroleums firms to $195g from around $19 recently. | 


|The previous week’s features, Home Oil A and B, slip back to | 


$21 and $203% from $2144 and $2114 respectively. 

Quiet trader, Security Freehold, flips ahead to a new high of | 
$6.20 then dips back to $6 for a 30c gain. Central Del Rio is | 
strong in rising to a new high of $9.50 then settling back to) 
$9.20 for a 45c gain. | 


H.B. Oil Net Income Off 44%, 
Exploratory Drilling Rises 


Net income of Hudson’s Bay ; daily or nearly 14% from same | 
Oil & Gas, exclusive of non-|1957 period. This was due to} 
over-supply and | 


with the 1957 period. |try, Mr. Brown says. 

The company and subsidiar-| The company completed 22.1| 
ies had net income of $735,000, | net exploratory wells in the first | 
down from $1,314,000 for the/ half this year, up 8.2 wells over 
first six months last year, | the 1957 half, and 26.2 net de- 
President R. C. Brown says. {velopment wells, down 13.6 

However, final net income for | from last year. 
the 1958 half was raised to $3,- | 
120,000 by gains of $2,385,000 | 
from sale of investments. 
_ Production of crude oil aver- 
aged 20,404 bbl. daily in the | 
latest period, down 3,299 bbl. | 


Worth Noting 


Financing agreements and changes in financing 
deals, major changes in capital, filing state- | 
ments ore listed as reported by the Toronto and 

Montreal exchanges, Ontario Securities Com- | 


| mission, 


Bond Yield | PURDEX MINERALS, TSF filing state- | 


ment, underwriting on 400,000 shares at | 
| 15c, options on three blocks of 200,000 at | 


| 


priced mining and oil issues, or sound industrial stocks, 
he Canadian Forecaster is prepared to help you be- 
cause it continually investigates stocks in all areas of 
the market. And when you become one of our readers 
(on a regular or trial basis) we will do this to help you 
get started on a profitable path—and stay there: | 
We will appraise your entire Canadian portfolio for you 
and offer our unbiased opinion on the future trading pros- 
pects of each stock. We will then provide this same service 
on any Canadian stock you are thinking about buying or 
selling and will continue to do so as long as you Are a sub- 
scriber. THERE IS NEVER ‘ANY CHARGE FOR THIS HELP 
GIVEN TO SUBSCRIBERS (Simply name stocks in your 
first letter). ' 
And starting immediately, you will receive our 8-page bul- j 
letin every week. The advisory section names stocks to buy; | 
suggests how much to pay; suggests when to sell; explains 
why these moves should be made. The information section 
keeps you up to date on new explorations; developments in 
the field; important corporate decisions; options; under- 
writings; and dozens of other vitally significant happenings. | 
You do not act on rumors. You simply follow recommenda- 
tions of your choice—place orders with your own broker. 
THERE IS NO GUESSWORK. 
We are sincerely interested in your market success and 
will do everything we can to help you. A 60-day trial is 
$5 ($5.50 airmail). Our annual fee is $33 (advisory section | 
only); $40. (complete 8-page weekly bulletin). Address | 
The Canadian Forecaster, 231 Examiner Bldg., Calgary, 
Alberta, Canada. 


Average Rises 


Average yield on 40 bonds as} 
compiled by McLeod, Young, Weir | 
& Co., on basis of prices at Aug. 1, | 
was 4.93% compared with prev-| 
ious month’s average of 4.86%. | 

Provincial, public utility and! 
industrial groups rose .13%, 0.6% 
and .08% respectively. Average 
yield on the municipal group re- 
mained unchanged. No substitu- 
tions were made during the) 
month. 


20c, 25c, 30c at three-month intervals; op- | 
tion on Kenora property. | 
EXPLORERS ALLIANCE, TSE filing | 
statement, underwriting on 300,000 shares | 
at 15c; options granted by major share- 
holders on 1.2 million shares at 10c. 
INTERNATIONAL RANWICK, under- | 
writing on 400,000 shares at 40c. } 
TRIBAG MINING underwriting on 200,- | 
000 shares at 20c, options on 800,000 shares | 
at prices ranging from 20-35c. | 
FATIMA MINING, underwriting on 200,- | 
000 shares at 60c. | 
FARGO OILS, TSE filing statement 
purchase of all interests of Blueberry Oil 
Corp. in Blueberry field, B.C., for $225,000 | 
and 563,000 shares. | 
CABLE MINES & OILS underwriting on 
250,000 shares at 30c; acquisition of 80° | 


interest in claims from Abbican Mines for | 
$10,000 and 200,000 shares. 
| NORLARTIC MINES, option on 50,000 
| shares given mine manager at 20c for five | 
Avg. 1 Feb. 3 July2 Avg. | years ending June 26, 1963. . | 
1957 1958 -1958 1958 | BAKER TALC option taken up on 100,- | 
% % % % | 000 shares at 30c due Oct. 1. i 
4.60 4.59 4.72 | CODY-RECO MINES option on 200,000 
10 Municipels ... 5.62 5.04 5.17 5.17 | shares at 20c taken up. 
10 Public Utilities 5.24 4.88 4.81 4.87 GOLDFIELDS URANIUM reports sale | 
10 Industricls .. 5.41 5.03 4.88 4.96 | on open market of 34,000 New Hosco shares | 
40 Bond cveroge 5.35 4.89 4.86 4.93 | for $92,399. } 
Average maturity LYNDHURST MINING option on 200,000 | 
Years 1 13 15 15 | shares at 23'4c taken up. | 
Months ....... 4 3 2 | McKENZIE RED LAKE GOLD MINES 
Canoda 3%4% | payment receiving on Oct. 1¢ option on | 
1/6/74-76 .... 3.84 3.94 3.96 | 200,000 shares at 25c. { 


Here is the yield by the various 
groups: 


10 Provincials *... 5.15 
0. A | 
8 8 
0 9 
8 2 


4.43 
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Our facilities 
are at your 


disposal & Company Ltd. 


MEMBERS THE TORONTO STOCK EXCHANGE 
25 ADELAIDE W. TORONTO @ EMPIRE 3-917) 
SUDBURY © WINDSOR « NORTH BAY « ST: CATHARINES « PORT COLBORNE « LONDON 


| NEW CAMPBELL ISLAND 


| 


| 


MINES LIMITED 


In the BOOMING 


RED LAKE CAMP 


Intends to follow the recommendations of Consulting Mining Geologist I. C. Christopher 


and 


DIAMOND DRILL ITS GOLD PROPERTY 


adjoining the producing, dividend- 


paying CAMPBELL RED LAKE 


MINES, where deep-level exploration has shown a grade of OVER 
r ONE OZ. GOLD per ton. 
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NEW CAMPBELL ISLAND MINES 


LTD. 
SUCCESSORS TO 
CAMPRELL ISLAND MINES © EXPLORATIONS LiMiTED 


BALMER TWP 
ONTARIO, 


NOTE Mfermerions (24 Antony topes from Map No. 1981-3 Ont. Dept of Wines 


Map indicates strategic location of New Campbell Island 
property. With Campbell Red Lake’s ore becoming richer 
as exploration deepens, the entire Camp is witnessing a 
surge of activity greater than the Canadian Gold mining 
industry has experienced in the last 15 years. H. G. 
Young Mines proposes shaft-sinking, and Consolidated 
Marcus (to the west, and controlled by dividend-paying 
Cochenour - Willans) is to undertake an underground 
program. 


An 18-claim copper-nickel prospect property is also held 
7 NEW CAMPBELL ISLAND in the Red Lake mining 
ivision. : 

NEW CAMPBELL ISLAND, moreover, hold a 10-claim 
group in the Kenora district, which an Engineering Re- 
port states contains 650,000 tons of Uranium Oxide grad- 
ing 0.10%. At current prices this places an approximate 
= - Ten Million Dollars on the ore-body so far 
outlined. 


NEW CAMPBELL ISLAND MINES LIMITED 


234 - 17 Queen Street East, 
Toronto, Canada 


Telephone 
EMpire 8-1842 


Position of Chartered Banks of Canada as at June 30, 1958 Shown by Monthly Ritnotin to Minister of Finance 


ASSETS * 


Gov. and 
bk. notes 
other 
than — 
3.824 
8,614 
2,631 


454 
3,494 
23,627 
963 
1,135 
42 


Dep. with 
eth. banks bks. in cur- 
im Can. 
currency 


s 
1,078 


> 
Cheques 
and oth. 
ttems 
fm tran- 
sit, 0 
288,252 
105,116 
126,407 
18,724 
155,958 
228,318 
49,382 
86.400 
874 


1,059,431 


with oth. 


Gev. 
efCan. Dom.Gov. Dem. Ger. 
treasury Short Term Leng Te 
bills Sec. Sec. 
$ $ s 
216,932 181,752 397,236 
73,711 155,150 
193,912 


379,982 
422,660 
63,344 
99,858 
1,533 


Prev. 
Gev. 
Sec. 
s 
82,319 


rencies eth. 


oe — 


o%a26 yee 
Beesakeee2 


% 
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Leans 
te Can. 


Call 
and shert 
leans eut- 
side Can. 


s 
112,043 
114,784 
113,417 


Calli and 
short leans 
in Can. 


s 
53,031 
636 


Other Securities 
Can. oth. 
Sec. 


Loans 
te muni- 


Other cur- 
rent loans 
in Can. 


Other 
eurrent 
leans out- Non-car- 
side _ rent iia 


Shares and 
Bank loans to Letters 
na corporations of credit 
-§ 5 
1,490 


| BSESSusS; 
8| s888833 
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while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN”’ 


@ MAF —- Mutual Accumu- 
‘lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing ina select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
mame and address to the nearest 
investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as low as $12.50 per month. 


f. J. BRENNAN & COMPANY(N.S.)LTD. 
481 Barrington St. - - - Halifax 
Royal Bank Bldg. - - - - Sydney 
F. J. BRENNAN & COMPANY LTD. 

85 Prince William Saint John 
779 Main St. - + + + - Moncton 
323 Queen St. + Fredericton 
142 Richmond Charlottetown 
STANBURY & COMPANY LIMITED 
92°Prince Wikiam ~- + Saint John 
180 Hollis St. - + + + - Halifax 
12 Portland St. Dartmouth 
130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 

276 St. James St. W. 
46 Elgin St. - 
R. A. DALY & COMPANY LTD. 

2237 Yonge St. - + + » Toronto 
44 King St. W. + + + » Toronto 
38 Peter St.S. + + + + + Orillia 
137 Lochiel St. - - + + - Sarnia 
414 St. James St. W. Montreal 


OSLER, HAMMOND & NANTON LTD. 

255 Bay St. - - - - - Toronto 
Main & Portage Winnipeg 
3727 Scarth St. Regina 
302 C.P.R. Bldg. - + + Saskatoon 
512 8th Ave. W. - - + - Calgary 
717 W. Pender St. - + - Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. - + + + Vancouver 


Montreal 
Ottawa 


a 2 


Do it now! 


Wee 


York Kn 


To Consolidate 


York Knitting Mills Ltd., Wood- 
stock, Ont., is planning to con- 
solidate all knitting and finishing 


operations in its Woodstock plant. | 


As a result, operation of the 


Zimmerknit Underwear Division, | 
Hamilton, Ont., are gradually be-| 


ing transferred to Woodstock. 
The move, company officials 
say, will result in a _ stronger 


organization with more effective | 


control over operations. 


_ 


Knitting 


i 


\New Growth Shapes 


For Malartic Camp? 


The 25-year-old Malartic gold | 


camp could be poised for'a new 

spurt of mine growth. 
Brightening the outlook. for 

this Quebec field: : 


@ A big new ore discovery by | 


Barnat Mines. 

@ Substantially improved profit 

positions for area producers, 
Little Long Lac interests, 

controlling Barnat, East Mal- 


ANNOUNCEMENT 


$1.75 from around 60c in early | 


es 3 


artic Mines and Malartic Gold 
| Fields, are behind this new look | 
with a program of heavy ex- 
ploration and tightened-up mine | 
operations, 

Ventures-controlled Canadian | 
Malartic Gold Mines also is 
showing better profits this year, 
maintaining reserves and push- 
ing ahead with underground de- | 
velopment of oré. 

Speculative market interest 
has been bubbling in Malartic| 
issues, paced by Barnat as it| 
probes a new ore body from 
underground. 

Barnat has soared to a top o 





f 
July, 

This is up sharply from a} 
price level of around 25c a share 
early this year before the first 
ore find by the company which 
added perhaps a year to the) 


2| mine’s life. 


ROSS ROBINSON 


F. T.: Atkinson, President and Gen- 
Manager of Lignosol 


Mr. 
eral 


limited of Quebec City, announces the | 


appointment of Mr. 
Sales Manager. Mr. Robinson has had 
a diversified experience in the chemical 
industry of Canada over a period of 
fifteen years. 

LL A LO ETI ES 


Se ANNOUNCEMENT EEE 


; ii 
4. H. C. MeGARRY 


J. & E, HALL LIMITED announce the re- | 
tirement of Mr. J. H. C. McGarry from 
active management of LINDE-HALL CANA- 
| DIAN REFRIGERATION Division of J. & E. 
| HALL LIMITED with effect from Ist July, 
| 1958. Mr. McGarry was for many years 
Managing Director of the Linde Cana- 
dian Refrigeration Company Limited and 
upon the acquisition of that Company by 
J. & E. Hall Limited in 1954, became 
General Manager of Linde-Hall Canadian 
Refrigeration. 





| The great experience resulting from Mr. 
McGarry's 50 years" service to the science 
of refrigeration in Canada will, however, 
continue to be available in an advisory 
capacity to this Company and to his many 
friends in the industry. 

Mr. J, C. E. Lowcock, B.Sc. (Eng.) P.Eng., 
formerly Assistant General Manager, will 
succeed Mr. McGarry as General Manager 
of Linde-Hall Canadian Refrigeration Divi- 
| sion of J, & E. Hall Limited, whilst Mr. 
Dalton Watson, B.A. B.A.Sc., P.Eng., will 
assume the appointment of Assistant Gen- 
eral Manager to the Division. 


5} Question: 


Where will the next 


Chemicals | 


Ross Robinson as | 


-| were below 270,000 tons, the 


mill which is capable of treat- 


, 


The new discovery has much 
more important implications for 
the mine. 

It will likely boost Barnat’s 
ore reserves by several times. 
So far, engineers are not mak- 
ing any official estimates of ton- | 
nage. 

Several drill holes have} 
been put into the new material, 
| all but one from the 900-ft. level 
| where a flat hole made the dis- 
covery. 

Unofficial sources say’ the new | 
find could mean an addition of 
|over 2 million tons, possibly 
| more, to Barnat reserves. 
| Since reserves early this year 


| 


new ore body (plus the smaller 
| find last winter) not only adds 
years to the mine life but in- 
dicates a need for sharply high- | 
er milling capacity. 

Barnat previously had plan- 
ned to switch, milling to the} 
nearby Malartic Gold Fields 





ing over 1,800 tons daily (it 
has averaged 1,840 tons for 
Malartic in the past). Barnat’s 
mill, needing work done on it, 
is a 700-ton capacity mill. 

Part of the Malartic mill’s 
capacity will be available short- 
ly as Malartic’s ore reserves | 
dwindle. It would reduce Bar- 
nat’s costs by perhaps $1 a ton. 

In addition to joint milling, 
the three -Lac mines will co- 
operate and integrate other op- 

erating and administration 
work to cut costs. 

Malartic Gold Fields is re- 
opening the property of Norlar- 
| tic Mines control of which is now 
|in Malartic hands, 
| At East Malartic, develop- 
| ment is going ahead on five new 
| levels following deepening the 
No. 4 shaft to 4,015 ft. Explor- 
atory drilling is being carried 
; out on the 3,805-ft. level where 
a drift was carried to a project- 
ed downward extension of ore. 

Canadian Malartic is develop- 
|ing the No. 1 and No. 2 zones| 
| underground as a result of en- 
couragement from surface ex- | 
ploration of these zones. 

Reserves at Norlartic are es- | 
timated initially at 375,000 tons | 
| averaging 0.156 oz. gold per ton. | 
|Operating profit of around| 
| $400,000 is projected, which| 
would be used to finance ex-| 
ploration and development, offi- 
cials say. 

Malartic Gold Fields more 
than doubled its operating 
profit, although this reflects a 
reduced development program 
from the high level of the last 

| two years. Malartic results from 
| probing at depth were generally 
| disappointing. 











| year. 


MINING INVESTMENTS 


Uranium Earnings on Rise 


Rio Cuts Operating Costs 


Three Rio Tinto-controlled | equal to $6.39 per ton up from 
uranium companies had higher | $5.98 in the same half last year, 
net profits in the second quarter This increase was due to the 
over the first three months of | No. 4 shaft program, the greater 
this year. | proportion of ore broken by cut- 
At Blind River, operating | and-fill and square-set stoping 
costs are being pared to produce methods, plus higher hydro 
better results at Algom Uranium | rates, Mr. Row says. 
Mines and. Pronto Uranium | Sinking of the internal No. 4) 
Mines. | shaft is slightly ahead of sched- | 
In Beaverlodge, Rix - Atha-| ule, was at 4,643 ft. at the end 
basca Uranium Mines is step- | of June. This is 793 ft. below the 
ping out as a profitable opera-| collar at the 3,850-ft. level. Sta- 
tion after a lengthy period of|tions have been established at 
heavy development and explo- the 4,000, 4,200, 4,400 and 4,600- | 
ration costs. | ft. levels. 
Latest results: The company now expects to 
Algom Uranium had net of) reach its initial objective of | 


$3.1 million in the second quar- | 6,000 ft. about the end of May | 


ter compared with $2.2 million! next year. 

in the first three months this} This table shows comparative 

year. | first half results: 
That brings Algom’s first half 

net to $5,543,000, up 96% from | fons mitied 

the $2,847,000 earned in the | pres. "vciwe ") gp aariaey® garouaze 

same 1957 period. | ine: income ccs ita3at“toy's03 
Operating costs have been cut | Depreciation .... 310,589 311.250 

to below $11.50 a ton in the lat- | E41, net profit 

est quarter, 


Taxes 1,278,060 1,329,381 
2,307,543 2,391,586 
compared with Per shore .... 
$12.09 averaged through last | 
| Cinch Profit Rise 
Total funded debt, bank and Over Ist Quarter 
other loans of the company 


Lake Cinch Mines operating | 
amount to $31,130,000. profit rose 80% to $213,278 in 
Comparative results for the 


First Half 
1958 1957 
824,358 814,478 


*e 
* 


48.782¢ 50.55% 
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CONTINENTAL 
URCES LIMITED « « @ e 


Holds wide diversified interests in Canada’s mineral 
wealth, finencing, management and development 


TORONTO OFFICE: 


ROOM 347, 12 RICHMOND STREET EAST 
TORONTO 1, ONTARIO 


TION 
Capital expenditures amount- 


ed to $37,852 in the first six 
months, including equipment to | a ae 


Oper. profit ...... $42) 842 

| reduce quarry costs. | Discount U.S. funds 51,296 
Here are comparative figures, | !"*"** ene 
with 1957 earnings adjusted on | Reprsc., 


VANCOUVER OFFICE: 
1158 MELVILLE STREET 
VANCOUVER 5, 8.C. 


EAPLOR @ 


and dollar volume was 20.5% 
lower. Decline in dollar value 
of sales was due to both price 


reductions and changes in sales 
pattern between main and by- 


basis of final figures for that 
year: 


Income, mining toxes 40,347 


A How Cronenberg Looks at NEW: 


If it Trips up your Trades or Confuses your Outlook.’.. 
SEE HOW YOU CAN MAKE MORE MONEY 


TRADING AGAINST IT 


Few traders have ever seen—and still fewer know how to read—the omen types of charts we 
maintain in New York, Toronto and Detroit in order to ee tab on the true Significance of 
interrelated trends in business, commodities and stocks. But when we relate the indications from 
these technical tools to the wildest market of them all, the results speak for themselves. Check 
these 15 actual interpretations from 7 Cronenberg Canadian reports against your reactions to 
the news or opinions concerned. And if you can see where you've missed opportunities by not 
having the Cronenberg Reports in your reference files, we'll be pleased to show you how we 


products, company says. 


| Write-offs 


second quarters: 


——Second Quarter—— 
1958 1957 

ee 547,000 560,000 
++ $14,315,000 $12,158,000 
6,271,000 ,611,000 
1,226,000 1,113,000 
3,150,000 
2,284,000 


Tons milled . 

Revenue 

Oper. costs ... e 

Int., admin., & tax .. 
3,673,000 

Net profit 3,145,000 


Pronto Uranium Mines also 


the second quarter this year | 
from -$117,878 in the first three 
months. 
Tonnage shipped was up from 
11,433 in the first quarter to | 
12,633 tons in the second. Presi- 
dent V..R. MacMillan says. 
Production revenue amounted 


work for the next eight weeks on receipt of a trial fee of $5. 


Remember this announcement in the midst of last winter's 
WORK STOPPAGE AT COPPER RAND: copper panic—and how the subsequent selling rush knock- 
ed the stock to $1.07? That’s the week we were buying it—because on our charts the drop toward 
$1 simply broadened and strengthened the issue’s base of accumulation. We were still buying 
Copper Rand at $1.60 earlier in the summer when many people expected the coppers to react. 
We sold the first time at $2.20, bought back on a dip to around $1.85, and have issued our second 
set of selling instructions this week with the stock as high as $2.55. 


END OF ORE AT CAMPBELL CHIBOUG: To many observers this stock looked bad at $5. “They're 


running out of ore” was the general drift of the rumour. 


|} over $11, down from a 1957 | 


sharply reduced operating costs 
to help show an improving profit | as against $313,460 in the first 
picture. | three months. 
Costs per ton in the second|- Ore has been encountered on 
quarter this year came to just|the fourth level of the mine 
where drifting is under way. | 
average of $12.26 a ton. | Good ore results are also being | 
Net profit in the quarter was | obtained in the river zone, Mrs. | 

$818,000, up from $697,000 in| MacMiilan reports. 
the preceding three months. Lake Cinch began shipping | 
First half profit was $1,513,000, | ore on a custom basis last year | 
|to the Lerado Uranium Mines | 


an increase from $1,028,000 in 

the 1957 first half. mill in the Beaverlodge area of | 
Comparative results northern Saskatchewan under a | 

Pronto: $15.7 million government con- | 

tract covering 1.5 million lb. of 

| of uranium oxide. 


* 


to $454,281 in the latest period 


for | 


— Second Quarter—— 
1958 1957 
136,012 127,630 

$3,088,000 $2,865,000 

1,498,000 1,473,000 | 
199,000 168,000 | 
573,000 527,000 
818,000 697,000 | 


Tons milled 

Revenue 

Oper. costs 

Int., admin., and tax 
Write-offs 

Net profit 


a * 


Amer. Neptheline 
Earnings Decline , 

American Neptheline Ltd. net | 
profit declined about 17% to) 
$75,328 in the first half this year 
from $91,432 in the same period | 
last year. 

Sales volume was off 14.3% | 


“ 


Rix Athabasca, a producer in| 
Saskatchewan’s Beaverlodge 
camp since 1954, reports.a net 
profit for the first half com- 
pared with net losses for the 
past three years. 

Net profit for the second quar- 
ter is estimated at $207,000 com- | 
pared with a net of $3,200 in the | 
first quarter and a net loss of 
$37,000 in the second quarter of | 
last year. 

Depreciation and » write-offs 
have been reduced:in the latest 
period, to $92,000 as against 
$168,000 in the similar period 
last year. 

Second quarter comparisons: 


——Secend Quarter—— 
1957 

10,559 

$288,000. 





ANNOUNCEMENT 


Federal Pacific 
Appointment 


Tons milled 

Revenue 

Oper. costs 

Admin. 

Write-offs 

Net profit (loss) .. 


Kerr Profit Holds 
W hile Costs Rise 


Kerr-Addison Gold Mines is 
maintaining earnings only 
slightly under last year’s rate 
although costs have risen sharp- 
ly with the current deep devel- | 
opment program. 

The company earned equiva- 
lent of 48.7c a share in the first 








A. G. DALEY 


| T. M. Cole, chief executive officer, Federal 
Pacific Electric Company of Newark, N.J., 
announced the acquisition of Federal 
Pacific Manufacturing Company of To- 


But we saw a huge base forming on our charts and kept saying, “Buy!” Monday’s price: $6.40. 


’ - Forget the fact that we first recommended New 
HOSCO’S DUDS, MISREPRESENTATIONS: Hosco at 10-15 cents. Only a few of our clients have 
reported buying it there. But our selling recommendation hit the street the day the stock 
topped $7, and our buy-back instructions reached clients as it started rebuilding its base at 
$2.60 under public selling fire inspired by news of blank holes and the 150-foot section which was 
dubbed “a misrepresentation.” And knowing our accuracy in picking base levels, clients have re- 
pores taking big positions at as low as $2.30 on this advice. That the current set of results would 

e good was obvious to us from the technical performance of the issue while the bad news was 
flowing. The charts said insiders were on the bid. 


. This was a classic. The first threat of revolution in Haiti 
REVOLUTIONARY RUMBLES IN HAITI: _ disgorged hundreds of thousands of shares of Consolidated 
Halliwell at 30 cents. We were on the bid with what looked on our charts to be insiders. After the 
run to 95, an actual revolution was provoked with the stock back to 50. And we were buyers again 
—anticipating an eventual piercing of $1. 


.- Remember the rumours in May and June? The big play 
BIG PLAY SCHEDULED FOR ERIE GAS: of the summer, said the boardroom buffs, would be in 
Lake Erie stocks. Our charts said differently—showing us that Lake Erie stocks were in distribu- 
tion. When Irish Copper and Midcon were both $1.10, we told Lake Erie holders to switch into cop- 
pers. Irish has since touched $2, while Midcon has hit 70 cents—which means having our advice 
or not having it could have made a difference of up to 200 percent for a lot of people. 


’ a . We heard this story many times after recommending 
IRISH COPPER'S LOW-GRADE PROBLEM: Irish at 75 cents and having new clients tell us their 
brokers had warned them to avoid it because of low-grade ore. So we resorted to fundamentals 
and showed clients how the stock would earn money even with 23-cent copper—and would make 
an extra $1000 ag for every additional cent copper rose. We also went to our spot-copper 
charts in New York and showed that copper’s next moves would be to 35 cents and later to 60 
cents. Then we went back to technicalities and told clients who had missed the stock to buy it 
between 95 and $1.05—and to pyramid on a break through $1.10 which would indicate a move 


to $2. Close ' enough? 

‘ When production was last chopped by this company, we 
OUTPUT CUTBACK AT ALUMINIUM: _Said the subsequent selling rush afforded clients their last 
chance to buy the stock at $25—since its base was broadening nicely on our charts every time 
bad news was released. A few weeks later we see it is $31. 


’ b . It’s nice to have stocks to sell on good news, too. Steep Rock 
STEEL 5 PRICE PRODUCTION HIKE: is $12.75 on news of improvement in the steel business. Clients 
had instructions this week to take partial short-term gains in positions accumulated as low as. $9. 


« Remember last winter's recession, when people were saying 
DEADLOCK IN THE CREDIT SQUEEZE: tight money was here to stay? We saw a big base forming 
in Traders Finance between $32 and $35. We said credit was obviously going to be eased on the 
basis of this stock’s inside handling, and'‘said to buy it. We just sold it 3 $42. 


if « Much of the time, apparent under-evaluations or over-evalua- 
OVER-EVALUATION FOR JACOBUS: tions seem to be thrown at the public like so many curve 
balls. Remember the rumours when Jacobus was around $1 that it was only worth a dime? The 


rumours were probably right at the time. But this stock had been building a massive base for over 
a year, and every time it cracked to 80 or 90 cents, our charts: simply showed the base broadenin 
—which told us to keep accumulating. Result: 100 percent so far with the move just starting. And 


as for value, the stock is probably cheap now in consideration of the fantastic new processes the 
company is backing. 


TROUBLE FOR THE OIL PIPELINES: we had the bag open for Pembina at 7—got $10 for it. 


. Some ple predict this every year—except the years 
SUMMER DOLDRUMS IN THE MARKET: when they might be right. We had the bag wide open 
the last time these predictions were coming out—pickin up Consolidated Halliwell as low as 42 
before it doubled, and catching Copper Rand again at £1, before it added almost $1. 


oi : - On our.charts, this game looked like it was being 
MIDDLE-EASTERN HOT-WAR SCARE: to give the big international oil issues—Royal Dutch, 
Pete etc.—their last shake-out before they took off. We said the situation was bullish. 


a - Do you know anybody who charts Big-Board farm 
GLUM OUTLOOK FOR EAST-WEST TRADE: saneeiaaey issues like Oliver and Case to see when 
big agricultural developments are on the way? Well, we do. And many months ago when we saw 
them strengthening we cross-checked related factors and said that trade with China was in the 
cards. A few months later the start of China-trade negotiations was announced, and we had over 


$15 a share profit in Ford of Canada. 

. Enough people believed this theory earlier in the year that 
MAJOR TOP ; AT 520 ON THE DOW: we went along with it and made profits of up to 100 percent 
on the long-side of the golds while trading fast short-side moves elsewhere. But at the bottom of 
Febnuary’s crack to 435, we covered shorts and said: “The market is going up from here.” By 
March, already ahead in the coppers and means out of the golds, we published our “expanded 
market” theory—stating that action from 1946 through 1958 was simply a blow-up of the 1926-7 
preparations for the big boom of 1929. We called the w for 1000 sometime in the early 1960’s. And 


we say it is going to drop back to around 480 soon to build a base big enough to take out the 
1956-7 highs and move to 620 in the first jump. 
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half of this year, compared with 
50.5¢ a share in the same 1957 


Officials have estimated that | period, President W. S. Row 
milling rate, now around | reports. 
Ry Gpe CGMS Werner. -WOONIEN > Wk RO Fe 
duced to about 800 tons by mid- | PAYMASTER CONSOLI- 


1959 unless new ore is found | paTED MINES had bullion pro- 
and developed. 


East Malartic operating profit 

in the first half was running 
| about 14% higher monthly than 
jin 1957. Barnat's operating 
| profit was’ 44% higher in the 
| first five months this year than 
; the same period of 1957, 


ronto, and the appointment of A. G. | 

Daley, Toronto, as Vice-President end | é 

General Manager of the Canadian operc- | 

tion. Mr. Daley was Vice-President in If you'd like to watch this phase with the y\A/% 


h f Sales & Engi i for the | 3 ; 
poe Cousee paar ta Oe change. Cronenberg Clients, drop $5 in the mail for 
In announcing the change, Mr. Cole said eight weeks of trial service. 
“We look forward to expanded Cana- | 
duction of $395,644 for second| dian operations providing new jobs and | 
quarter this year from 50,989 tons offering better services to the electrical | 
milled. Recovery per ton of ore | industry with the introduction of many | 


milled was $7.76 new and needed products." 


round of big profits 
come from? 


Answer: In every bull market one particular group lags behind 
the pace of the general advance because traders liquidate these 
stocks to buy the prevailing favorites. We feel it is most im- 
ortant to stay on the lookout for bargains when individual 
issues are given a severe shaking. These stocks usually bounce 
back once the selling pressure is exhausted. The current market 
is unique in the respect it features two such groups: the oil 
and gas group, and the uranium group, where th are tech- 
nically and fundamentally oised to come from behind and 
catch up with the current advance. 


Question: Does this mean I can count on profits in just any 
uranium or oil and gas stock I buy? 


Answer: No, it does not. The Canadian uranium industry is 
approaching the dangerous period wherein the men are due to 
be separated from the boys. All contract-holding companies with 
the exception of Amalgamated Rare Earth are now in produc- 
tion—and from here in results rather than promises will be the 
determining factors in stock prices. You'll have to examine the 
entire complex of companies holding government contracts to 
come up with the handful.of stocks which will pace the next 
advance. The same is true in the oil and gas group where select 
stocks stand to immediately gain from the completion of the 
Trans Canada gas line. 


—— How do you think the New York market will affect 
ese stocks? 


Answer: A number of factors have oeyed cenmny which 
have tended to drive U.S. investment capital into the Canadian 
market. A slowing.down in the upward movement in New York, 
without a subsequent reversal of serious magnitude, would in- 
tensify this flow. We feel, therefore, that Canadian investment 
stocks like oil and gas issues and uranium stocks are in for 
another season of feverish activity. - 


Question: What stocks should I buy to make money in the coming 


4163 Penobscot Building, 
Detroit 26, Michigan 


ANNOUNCEMENT 


FERRANTI-PACKARD APPOINTMENTS 


Bid and Ask — Cont'd 
Centinued from page 27 

Bid Ask 

E Can Gas 6 8 
Edoran 6t «67; 
F Nth Ex .. 22 
F St John 45 370 
Freehold 2 3 
Golden Sati3 14 
Golden Sp 4) 5) 
Hargal ae 

Henderson 64 74 
Ind Chem .. 135 
Kenare P 4 5 
Keno 9 «(12 
6) 

2 


Bid Ask 

Ctinental 2 23 
Nuco Pet 104 11 
Nu-Reality 22, 24 
Renfrew P 3 
Rnchmen's 154 
Ridgeway P 2 
Royal Cdn. 

Ventures 53 
Sage 33 
Sastex 

O&G 6 
Siscalta 95 
Select 5 
Share x 
Silver C $ 


Pet 21 
Tri-ione 5 
Turner V 24 
Vanalta L 15 
Western W. 8 
York 74 


Toronto Curb 
54 5% Dupont 
277 @ Do p 
6 64 Gaspe 
23 «62h 0OHaves 


ao BE Pap 
75 330 


I Util 
23, 232 Lang p 
241 


Lob I 
234 M Lrn 
90 


Leamac Pet 6 
Leduc Cal 8 
Lid’minster 

Dev 20 
Merit 78 
Merland 26 
Mill Creek 25 
Mollusca 20 
Monarch 3 
N Richfield 4i 
North 


Sturgeon P 
Transfield 


és 
29 
5 
4 
5 
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4. FOGARTY W. L, HETHERINGTON 


The merger of Ferranti Electric Limited and Packard Electric Company Limited hos now 
been completed. The new Company, to be known as Ferranti-Packard Electric Limited, will 
have its head office at Toronto, Ontario. 


Thomas Edmondson, President and Chief Executive Officer, is pleased to announce the 
following executive appointments: J. Fogarty, Vice-President and General Manager, Elec- 
tronics and Ordnance Division, Toronto; W. L. Hetherington, Vice-President and General 
Manager, Power Transformer Division, Toronto; D. F. Martin, Vice-President and General 
Sales Manager, Marketing Division, Toronto; G. |. Murray, Vice-President and General 
Manager, Distribution Transformer and Metering Equipment Division, St. Catharines, and 


G. L. MURRAY H. S. WIGLEY 


H. $. Wigley, Vice-President and Controller, Toronto. All have also been elected directors 
of the Company as well as Sebastian Z. de Ferranti, and Basil Z. de Ferranti of Hollinwood, 
Lancashire, England. Dr. J. M. Thomson of Toronto is Chairman of the Board. 
Ferranti-Packard Electric Limited will manufacture all products formerly made by both 
companies. Manufacture of ‘power transformers will be concentrated in Toronto, while 
distribution transformers, instrument transformers, meters and relays will be made in 
St. Catharines. Distribution transformers and meters will also be manufactured in the 
former Packard plant ot Trois-Rivieres, Quebec. The research, electronics and ordnance 
operations previously conducted by Ferranti Electric Limited will continue in Toronto. 


Answer: Mitchell clients are already well underway moking 
money in the oil and gas group—where profits have been rolle 
up in Richwell Pete, United Oils, Midcon Gas, and West Maygill. 
We also expect to be broadening the base of our tions here, 
adding a few bargain issues like Humber Oil and Western Naco 
Pete. And in the uranium group we're ae the potentials 
of a select g¢ of undervalued»situations, with the intention 
of buying into these stocks at their rock bottom support levels. 
If you. would like to see how fast your mes ote, ow in the 

an market, start here with us by send .00 for a six 
week trial subscription to MITCHELL OF CAN iA INC., 1420 
GENESEE BLDG., BUFF. 2, N.Y. f 
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MENT IN CANADA'S FUTURE 


_ AS 


DOMINION FOUNDRIES | 
AND STEEL, uimiren 

ADDING 4 MILLION TONS 
TO FLAT ROLLED 


OTEEL CAPACITY 


Dofasco’s ingot production to reach 
one million tons per year 


‘Canada’s Pioneering Steel Plant’ has initiated | More Flat Rolled Steels to meet the need of 

another phase in its long term expansion pro- Canadian industry will pour from the Dofasco 

gramme. New Heating, Rolling and Finishing plant when the current expansion programme is 

facilities will enable Dofasco to process an addi- § completed in 1959. Additional types of. flat rolled 

tional 250,000 ingot tons annually. ° steel will be made available to serve the specialized 
needs of Canadian manufacturers. 


DOMINION FOUNDRIES ANDSTEEL,LIMITED 
HAMILTON, CANADA 





